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Storage Usage Hits Record High 


Utilization of public warehouse storage 
acilities, both cold and dry, is at record 
Jevels. Occupancy of dry storage space 
at public warehouses exceeds 90 percent 
in 21 major areas and averages nearly 
| 6 percent for the country as a whole. 

' ‘he situation in cold storage is even 
more critical than in the case of dry 
storage because of continued heavy mar- 
ketings of livestock. Furthermore, a 
record large production of winter and 
g season truck crops and eggs 
threatens to overload existing cold-stor- 
age facilities in a number of areas where 
Jarger than ordinary food stocks were 
carried over from the excellent produc- 
tion levels of 1943. 

Space is tightest at meat packing es- 
tablishments, where 96 percent of cooler 
space and 93 percent of freezer space was 
occupied as of April 1, 1944. Occupancy 
of freezer space at public warehouses was 
92 percent on March 1, 1944, but fell to 
87 percent by April 1, while cooler space 
occupancy increased from 74 to 79 per- 
cent in the same period. 

These data do not include apple stor- 
age warehouses where only about 56 per- 
cent of freezer space and 40 percent of 
cooler space was occupied as of April 1, 
1944, because stocks were almost 4 mil- 
lion bushels below normal. 

Over-all occupancy of freezer space has 
averaged around 90 percent for the last 
5 months compared to roughly 73 percent 
for the same period a year earlier. An 
average of 85 percent occupancy is gen- 
erally considered to be maximum utiliza- 
tion under normal conditions. 

Withdrawals from cold storage during 
February and March were larger than 
normal for frozen fruits, vegetables, and 
butter. Withdrawals were also heavy 
for frozen poultry but considerably less 
than normal for other meats. 

As of April 1, 1944 stocks remaining 
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after withdrawals were larger than a 
year earlier by 84 percent for frozen veg- 
etables, 30 percent for frozen fruits, 
nearly 500 percent for butter, almost 200 
percent for frozen poultry, and about 
50 percent for frozen eggs. 

Over-all stocks of frozen and cured 
meats were 60 percent higher than a 
year earlier and 55 percent above the 
1939-43 average, after a net reduction 
in March of 9.3 million pounds. Stocks 
of shell eggs on April 1 were 39 percent 
larger than a year earlier, and lard stocks 
were the largest on record. 

To assist in easing the space situation, 
War Food Administration issued orders 
effective March 22, 1944 that (1) stocks 
of frozen poultry and specified fruits 
and vegetables in the largest warehouses 
must be reduced by 20 percent within 
30 days, (2) all products which have 
been in cold storage 10 months or longer 
must be removed unless specific authori- 
zation is obtained from WFA for their 
retention, and (3) nuts in shell and 
specified canned fish and spread prod- 
ucts were added to the list of commodi- 
ties that may not be placed in refrig- 
erated storage. Among other actions, 
soap manufacturers were authorized to 
use 50 million pounds of lard for March 
production and OPA removed rationing 
restrictions on lard and frozen fruits 
and vegetables. 


Federal Tax Collections Rise 


Income and profits tax collections of 
9.4 billion dollars in the first quarter of 
this year raised the total sum collected 
from these sources to 23.4 billions for the 


first three quarters of fiscal year ending 
June 30, 1944, 120 percent above collec- 
tions in the similar fiscal 1943 period. 

The sharp rise between 1943 and 1944 
was due in large part to the shift to a 
current income tax base for individuals. 
This change is reflected in the 125 per- 
cent rise in individual income tax col- 
lections from 2.2 billion dollars in the 
first quarter of 1943 to 5.0 billions in the 
first quarter of 1944. Corporate income 
and profits taxes, payment of which pro- 
ceeded in much the same manner as in 
prior years, increased 30 percent between 
the same quarterly periods from 3.3 bil- 
lion to 4.4 billion dollars. 

Individual income tax collections in 
the first 9 months of fiscal 1944 exceeded 
total income taxes in the corresponding 
period of the preceding year, by the sub- 
stantial margin of 2.3 billion dollars, and 
now constitute 55 percent of total col- 
lections in contrast to a 34 percent pro- 
portion in 1943. This shift is primarily 
due to the enactment of the Current Tax 
Payment Act. 

Income tax receipts from June 1943 
through April 1944 make it appear likely 
that such receipts for the year as a whole 
may exceed by about 4 percent the bud- 
get estimate of 32.7 billion dollars, made 
earlier in the year and before the recent 
tax legislation was enacted. Principally 
as a result of this possibility, but also 
due to slightly better than expected rev- 
enue from other sources, it is probable 
that net budgetary receipts may be 1.5 
to 2.0 billion above the 41.2 billion dollar 
budget estimate for fiscal 1944. 

Since, at the same time, it appears 
that actual budget expenditures will be 
in the neighborhood of 2 billion dollars 
lower for the whole fiscal year than was 
estimated some months ago, it is now 
possible that the Federal deficit may be 
3 to 4 billion dollars under the 60.9 bil- 
lion dollar estimate for the present fiscal 
year. 


BILLIONS OF DOLLARS 












25 
FIRST NINE MONTHS OF FISCAL YEAR 
20 
Va CORPORATE 
HM voviovar 


1S -— 

















1939 1940 1941 1942 1943 1944 
Qn 44-204 


Federal Income and Profits Tax 
llections. 


1 








SURVEY OF CURRENT BUSINESS 





May 1944 


The Business Situation 


BUSINESS SITUATION in April 
| was characterized by a continuance 
of the stability in economic activity 
which typified the first quarter of the 
year as is pointed out below. In general 
it appears that little change in prevail- 
ing trends is to be anticipated until the 
results of forthcoming large scale mili- 
tary actions are clear. 

Of greatest significance were develop- 
ments during the month in the man- 
power situation since this is clearly the 
key to any important changes in the 
character of business activity. Though 
scattered evidence exists of local loosen- 
ing of the manpower supply, in general 
the situation continued to become in- 
creasingly tight. 

This resulted from continued net re- 
ductions of the male labor supply as a 
result of inductions into the armed forces 
as well as from adjustments in war con- 
tracts which though reducing employ- 
ment in some areas at the same time in- 
tensified shortages in others. The con- 
tinuing tendency of women to withdraw 
from the labor force as a result of such 
adjustments is also a factor. 

The Army announced in April that it 
had reached its desired personnel level 
but the Navy is still short of its man- 
power goals. Though downward adjust- 
ments in monthly inductions will follow, 
examination of the available statistics 
indicate that the drain of men from in- 
dustry by the armed forces will continue 
to be heavy through 1944. 

In addition the accumulating needs 


Table 1.—Number of Selective Service 
Registrants, Age 18 to 38 by Status, 
Feb. 1 and Apr. 1, 1944 

















Thousands of registrants age 
18 to 38 
| Apr. 1, 1944 | Net 
Kas change 
| | | In 
hioti,|  |__—| totals 
’ 2) 8 ebru- 
total Total —_ | ary 
rs to 
April 
| | | 
In armed forces (includ- | 
ing some dischargees | 
and reservists) __.__--- 9,352 | 9,650 274 +298 
Not in armed forces, | 
gg a a }12,846 12,545 | 6,787 —301 
In Class 4-F_._._._..- | 3,485 | 3, 836 536 +351 
In Class 1-A _--.----- | 1,498 | 2,259 1,509 +761 
In all other classes, | 
a Biel cai ial | 7,863 | 6,450 4,468 | —1,413 


ture (2-C, 3-C)___| 1,689 | 1,696 856 +7 
Deferred in other | 

occupations (2-A, 

2-B)._---.....-.--| 3,204 | 3,767 | 2,892 +563 


ship cases (3-D) aS 


| 103; 109; 58| +6 
Dependency cases | 
being reclassified | 
A, 3)... 12503! 648| 627 | —1,945 
In _ miscellaneous | | | 
EAB HS | 163} 156] 35] —7 
Not yet Gants... ill} 74 | ma.) —37 





Source: National Selective Service Headquarters. 


of the armed forces for younger men 
compelled Selective Service to take ac- 
tion to induct an increasing number of 
men holding deferments and under 26 
years of age. The loss of the skilled 
men involved will require wide-reaching 
adjustments by industry. 

Selective Service System indicated in 
March that 1,160,000 new men would be 
required between February 1 and July 1, 
1944 and that probably 240,000 of this 
total would have to come from the 860,- 
000 nonfathers and from the 327,000 
fathers under 26 years of age who were 
occupationally deferred as of March 1, 
1944. 

It was estimated that the other new 
men needed during the 5-month period 
would be obtained approximately from 
the following groups: 250,000 from the 
total of roughly 500,000 who will reach 
18 years of age in the period, 420,000 
from the 1.5 million men who were in or 
in process of classification as 1-A as of 
February 1, and 250,000 from the total 
of roughly 2.6 million men who were 
Class 3—A as of February 1. 

It was later announced by Selective 
Service that a total of some 1,385,000 
new men will be needed for the armed 
forces between April 1 and December 31, 
1944. Some indication of the classes of 
men from which these inductions will be 
made can be found in table 1. This 
shows the extensive changes which oc- 
curred between February 1 and April 1, 
1944 in the size of the various Selective 
Service classifications of 18 to 38 year old 
registrants. 

Nearly 2 million dependency cases 
(mostly fathers) were reclassified dur- 
ing the two months with the result 
that two-thirds of all men in Class 1—-A 
on April 1 were fathers. Although the 
substantial increase in occupational de- 
ferments was due mostly to the reclassi- 
fication of 3—A’s, 3-B’s, and 4-F’s, the 
large size of the net gain suggests a lag 
in the cancelation of occupational de- 
ferments pending completion of arrange- 
ments to permit claimant agency field 
representatives to recommend continua- 
tion or discont’nuation of such defer- 
ments according to the essentiality of the 
work to the war effort, and the replacea- 
bility of the worker. 

Indications are that very few occupa- 
tional deferments were canceled before 
April 1, and that the bulk of the 240,000 
cancelations expected before July 1 for 
workers under 26 years old will probably 
occur in May and June. 

Although no official estimate is avail- 
able, it seems likely that an average of 
at least 30 to 40 thousand occupational 
deferments of younger workers per 
month will have to be canceled in the 
period between July 1 and December 31, 
1944 in order to supply the 150,000 new 
men per month needed by the armed 
forces in this period. 


First Quarter Review 


Among the developments in the first 
three months of 1944, two may be singled 
out as of particular significance: (1) the 
fact that manpower difficulties reac 
a most acute point; and (2) the relative 
stability in the over-all rate of industria} 
production which has persisted since the 
slight recession from the peaks of last 
autumn. Also of special significance are 
the facts that Government expenditures 
for war purposes reached new peaks, and 
that income payments continued their 
upward movement. 

Manpower difficulties in the first 
quarter of 1944 continued to prohibit in. 
creases in the production of civilian type 
goods but did not significantly interfere 
with actual war production. At the 
close of the quarter, however, the man- 
power stringency clearly held the threat 
of unfavorable effects on war production, 

The civilian labor force as shown in 
chart 1 and table 2 in the first quarter 
of 1944 was smaller by about 1.2 million 
persons compared with the correspond- 
ing quarter of 1943 and 1.9 million com- 
pared with the first quarter of 1942. 
These reductions were reflected in the 
decline of 900,000 in civilian employment 
as between the first quarter of 1943 and 
the corresponding period of 1944. How- 
ever, civilian employment remained 800,- 
000 above the comparable period of 1942. 

Employment of males declined by 3 
million since the first quarter of 1942, 
almost two-thirds of this decline occur- 
ring in the past year. Employment of 
females, on the other hand, increased by 
800,000 from a year ago and by 4 million 
since the first quarter of 1942. Whereas 
women constituted 25 percent of the la- 
bor force in the first quarter of 1942, they 
constitute 33 percent at this time. 

The decline in employment has been 
a result of withdrawals from the labor 
force. Unemployment has fallen to the 
very low levels of 900,000 as compared 
with 1,250,000 a year ago. 

The decline in male employment is, of 
course, to be associated with the rapid 
rate of induction into the armed forces 
in recent months. Despite the fact that 
the Army is now at full strength and 
that the other branches of the armed 
forces will also soon reach that position, 
inductions will continue to place heavy 
pressure on the Nation’s employed man- 
power. 

Aside from this factor, declines in 
manufacturing employment follow from 
cutbacks, stabilization of production pro- 
grams, and increased efficiency. Indi- 
cations are that production per manhour 
has increased in the new war-expanded 
industries as a result of the completion 
of training programs, the ironing out of 
work schedules and of material flow, 
with resulting reductions in labor re- 
quirements. 

The apparent stabilization of the over- 
all program has likewise probably been 
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Chart 1.—Estimated Civilian Labor Force’ 
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responsible for some downward adjust- 
ments of personnel. Local program cut- 
packs which release women workers 
apparently result in the withdrawal of 
substantial numbers of women from the 
labor market. 

Special significance attaches to the 
fact that the number of wage earners in 
manufacturing declined during the quar- 
ter to the March figure of 13.4 million, 
areduction of 4.3 percent from the peaks 
of last November. Half of the decline 
was among women workers. 

The downward trend in employment 
was general throughout manufacturing 
with the exception of electrical machin- 
ery, petroleum and coal products which 
showed increases, and rubber, leather 
and leather products, and printing and 
publishing which maintained their lev- 
els. The decline was larger in durables 
than in nondurables. 

Average hours worked per week which 
had fallen below the November peaks 
of 45.5 hours turned upward again in 
January and February averaging 45.4 in 
the latter month. The lengthening of 
the work week was general throughout 
Manufacturing industry although it was 
insufficient to offset the decline in em- 
ployment and general reductions in total 
hours consequently occurred. 

It is of interest to note, however, that 
the important machinery and automo- 
tive industries were exceptions to the 
general situation. Declines in employ- 
Ment in these industries were accom- 
panied by shorter work weeks. 

Industrial activity in the past 6 months 
Was Maintained at levels which have 
shown very little change. A slight down- 
ward movement was becoming apparent 
however, in contrast to the increasing 
tate of activity of a year ago as shown in 
chart 2. The Federal Reserve Board sea- 
sonally adjusted index of industrial pro- 
duction in the first quarter of 1944 was 


about 2 percent below the average for the 
last quarter of 1943. 

Munitions production after rising al- 
most 40 percent during 1943 leveled off 
in the first quarter of this year, the 
monthly average for the period being 
about 2 percent below that of the record 
output established in the final quarter of 
1943. 

That the over-all munitions produc- 
tion level was so well maintained was due 
to the rise of 14 percent in aircraft pro- 
duction, particularly in heavy bombers. 
All other major types of munitions were 
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produced in quantities considerably re- 
duced from 1943 highs. 

Combat and motor vehicle output suf- 
fered the most substantial cut between 
the fourth quarter of 1943 and the first 
quarter of this year. This reduction, 
amounting to 22 percent, continued the 
decline begun in the summer of 1943. 

Among the nondurable goods group the 
alcoholic beverage, tobacco, and the 
printing and publishing industries were 
especially affected by manpower and ma- 
terials scarcities. In these industries 
production declines from fourth quarter 
1943 levels ranged from 5 to 15 percent. 

These downward movements, coupled 
with an 8 percent drop in activity in the 
chemical industry, were only partly offset 
by advances, on a seasonally adjusted 
basis, in the production of manufactured 
food, leather and products, and petro- 
leum and coal products. The net result 
was a 1 percent decline in nondurable 
goods production reducing activity in this 
broad industrial sector to a rate approxi- 
mately equal to that prevailing in the 
second quarter of 1943. 

An increase in minerals production of 
4 percent in the first quarter of 1944 par- 
tially compensated for the reduced vol- 
ume of manufactures produced. Largest 
factor in the rise was increased output of 
coal, particularly bituminous. The pro- 
duction of metals (other than gold and 
Silver) and of petroleum was maintained 
at rates established in the closing months 
of 1943. 

In contrast to slight downward ten- 
dencies in industrial production, manu- 
facturers’ shipments in the first three 
months of 1944 were maintained at about 
the levels of the preceding quarter. 
Manufacturers’ inventories declined by 
more than 200 million dollars over this 
period. 

As opposed to the slight contraction 
in industrial activity, the volume of farm 
marketings on a _ seasonally adjusted 


Chart 2.—Changes in Selected Business Indicators 
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Table 3.—Selected Statistics for Class I Steam Railways and Industrial Production 
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Percent increase 
1939 1940 1941 1942 1943 

1939- | 1939- | 1941- 

| 1943 1941 1943 
Revenue ton-miles (billions)_...................- 333 373 475 638 727 | 111.3 42.6 53.1 
Revenue tonnages originated (millions) _......._- 902 | 1,009; 1,228; 1,421]; 1,481 64.1 36.1 20.5 
Revenue freight cars loaded (millions) -----_--.-- } 34 36 42 43 25.1 2.8 0.2 
Average Mets Guiles) ¥.. ce. cee 369 370 387 449 491 33.1 4.9 26.9 
WN GS ee eee 27 28 29 33 31.2 9.0 20.3 
Industrial production (1935-39= 100) _........-... | 109 125 162 199 239; 119.3 48.6 47.5 
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wholesale prices were only about 242 per- 
cent above early 1943 prices and 2 per- 
cent below prices paid in the spring of 
that year. Prices of commodities other 
than farm and foods have shown a 
steadier, yet relatively mild, upward 
movement in recent months—the aver- 
age rise was at the rate of less than 0.2 
of 1 percent per month. 


Commodity Transportation 


The trends apparent throughout the 
economy towards stabil'zation of exist- 
ing wartime patterns of activity are to 
be found also in the domestic commodity 
transportation industries. Although the 
volume of traffic will probably continue 
to increase, indications are that further 
changes in the transportation pattern 
are not to be expected. 

Total ton-miles carried by all trans- 
portation methods has increased much 
less than industrial production during 
the war period, taken as a whole. In the 
case of the railroads, however, the dif- 
ference is slight, rail ton-miles increas- 
ing 118.3 percent from 1939 to 1943 as 
compared with a gain of 119.3 percent 
in the Federal Reserve index of indus- 
trial production. The close similarity 
arises, however, in large part from the 
growing share of total transportation 
performed by the railroads. From 1939 
throughout 1941, a period when our do- 
mestic transportation pattern had not 
yet been appreciably affected by the war, 
rail ton-miles advanced noticeably less 
than industrial production. In 1942 and 
1943, on the other hand rail ton-miles 
increased 53.1 percent as compared with 
a 47.5 percent rise in industrial produc- 
tion. However, this increase reflects 
the greater share of total ton-miles be- 
ing carried by the rails at the expense 
of other agencies. 

Although industrial production 
climbed by about the same percentage 
from 1941 to 1943 as in the preceding two 
years, tonnage originated by rail showed 
& much larger rate of increase in the 
earlier period—36 percent compared with 
20 percent in 1942 and 1943. This is to 
be explained partly by a falling off in 
the rate of gain in coal shipments, which 
constitutes a large portion of originating 





1 Imputed from above data. 


Source: Interstate Commerce Commission, American Association of Railroads, and Board of Governors of the Federal 


Reserve System, 


tonnage, and partly by the fact that in-° 
dustrial production during the war has 
been characterized by a higher degree 
of fabrication than is normal in our 
peacetime economy. 

The differences in the rate of gains of 
rail ton-miles and rail tonnage origi- 
nated is of special interest. Although 
tonnage originated did mount by 64.1 
percent, less than half of this advance 
resulted in larger carloadings. 

The remaining increase in tonnage was 
handled by enlarging the average load 
per car. This resulted from Office of 
Defense Transportation orders and also 
from a greater emphasis on the produc- 


tion of those commodities that move in 
heavier rather than lighter carloads or 
in less-than-carload quantities. 

Most of the increased demand for cars 
occurred between 1939 and 1941, when 
the expansion of output was primarily 
of civilian goods and before the economy 
was subjected to wartime controls. By 
contrast most of the increase in aver- 
age haul and load occurred during 1942 
and 1943, or after the changes in pro- 
duction related to the war became 
marked. 

In 1941 for-hire motor carriers con- 
tributed 6 percent of the total ton-miles. 
In addition private trucks were involved 


Chart 6.—Relationship Between Volume of Commodity Transportation 
and Industrial Production 
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in the rendition of an even greater vol- 
ume of transportation. In all there 
were about 4.5 million trucks of all sizes 
and types, the largest number of them 
owned by an operator who owned only 
one truck. Of this total number of 
trucks approximiately 10 percent were 
for hire, a part operating only in urban 
service, while the remainder in inter- 
city service. 

-“These figures illustrate the economic 
problem of supplying this industry with 
the essentials of operation in a period of 
general scarcity. This problem was that 
of supplying an extensive industry—ex- 
tensive in the sense that the pattern of 
operations makes combination of units 
extremely difficult—one that is as a whole 
inefficiently carried on as judged from a 
transportation viewpoint alone (although 
not from the standpoint of the over-all 
operations of the owning industry) ; and 
at the same time one in which the im- 
portance to the total war economy can- 
not be measured in terms of the trans- 
portation efficiency of the given unit. 
This last arises from the fact that the 
economy is geared to the use of the motor 
truck in such a way that there is no 
simple method of replacing an inefficient 
transportation operation with an effi- 
cient one. 


Table 4.—Domestic Commodity Traffic, 
1939-44. 


[Millions of ton-miles] 
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Army Chief of Engineers and unpublished data of Na- 
tional Bureau of Economic Research; other years esti- 
mated by U. S. Department of Commerce. Oil pipe 
line—1939-42 from Interstate Commerce Commission; 
1943 estimated by U. 8. Department of Commerce. 
Air—Civil Aeronautics Journal, January 15, 1944. 


The principal features of the approach 
of public policy to this problem excel- 
lently reflect the problem itself. First, 
operators have been asked and even com- 
pelled to increase the efficiency of oper- 
ations. Combination of delivery routes, 
limitations on the number of weekly de- 
liveries, loading requirements to increase 
average load, joint information offices to 
eliminate empty back-hauls, and a cer- 
tain amount of favoritism for the for- 
hire carrier who is on the average more 
efficient, are among the measures adopt- 
ed to increase efficiency. Second, oper- 
ators have been compelled by scarcity— 
a scarcity spread quite evenly over the 
entire industry by the principles followed 
in rationing—to utilize trucks and tires 
to the wearing-out point rather than only 
to the point of most profitable use which 
is normally preferable to the operator. 

Transportation by water as measured 
in ton-miles is the only sector of the do- 
mestic commodity transportation indus- 
try that has consistently declined 
throughout the period of active United 
States participation in the war. The de- 
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Chart 7.—Volume of Commodity 
Transportation by Truck, Pipe 
Line, and Air’ 
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cline, however, has not been uniform 
throughout the industry. Since the 
traffic on rivers, canals, and the Lakes has 
increased materially, the trend shown by 
the index follows from the sharp decline 
registered by offshore carriers which un- 
der normal circumstances produce about 
twice aS many ton-miles as all other 
water carriers combined. 

Though coastwise tonnage increased 
prior to our entrance into the war, the 
transfer of vessels to foreign trade, the 
hazardous character of coastal waters 
after Pearl Harbor and the closing of the 
Panama Canal forced a sharp downward 
adjustment. Since that time inter- 
coastal traffic has been virtually non- 
existent, and during the past two years 
the lumber, canned goods, wheat, and 
other commodities that make up the 
bulk of this trade have been transported 
principally by rail. 

In addition most of the exports to the 
Pacific Zones that under peacetime con- 
ditions would have been handled from 
the eastern seaboard through the canal 
have been railed to the west coast, there 
to be loaded on ships. The volume of 
this movement was so great in the early 
summer of 1943 as to threaten the ability 
of the southern transcontinental car- 
riers to handle the traffic. Although the 
canal is not yet being utilized freely, the 
factor of national security has improved 
to such an extent, and the availability of 
ships is so much greater, that it soon 
may be possible to divert large volumes 
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of traffic on short notice from land ty 
water carriage. 

Coal and petroleuin normally con 
tribute the bulk of commodities moyjn, 
in the coastwise trade of the Unite 
States. Today this traffic js much 
smaller than before the war as g 
of transfer of colliers and tankers 
other services. The resultant diversion 
of coal and oil traffic from water carr; 
to land carriers can be clearly seen jp 
charts 8 and 9. 

During the first half of 1941, only 5,9) 
barrels of petroleum per day were deliy. 
ered by rail to the Eastern Seaboard a 
compared with the 94,000 barrels per day 
shown in January 1942. Rail deliveries 
as shown in chart 8 rose to 820,000 in 
August 1942, reaching a peak of 982.000 
barrels per day a year later. From Jany. 
ary to October 1942, water deliveries fey 
in an equally striking manner, from more 
than 1,200,000 barrels per day to 220,09 
barrels. Pipelines in 1941 delivered only 
a trifling amount. These figures illys. 
trate the rapidity with which the trans. 
portation industry was called upon to 
make adjustments to the war situation, 
The difficulties involved are revealed in 
the fact that total deliveries of petroleum 
to District I decreased from 1,400,000 
barrels per day in January 1942 to 1. 
100,000 in April at a time when the need 
for petroleum products was rapidly in- 
creasing. The civilian petroleum short- 
age was thus primarily a transportation 
problem. 

Chart 9 presents a picture of another 
diversion from the coastwise trade to 
overland transportation. Normally coal 
for the New England industrial area is 
shipped from Virginia and vicinity by rail 
to Hampton Roads and thence by collier, 
A little is shipped by rail to New Jersey 
and New York piers and by water beyond, 
while a substantial amount is shipped all- 
rail. Wartime scarcity of shipping forced 
a change in this pattern also. Hauls via 
the longer water route dropped pre- 
cipitately beginning with April 1942 
Whereas in 1941 monthly average ship- 
ments from Hampton Roads to New Eng- 
land were 1,100,000 net tons, by the end 
of 1942 this amount had fallen to less 
than 500,000 net tons. Shipments from 
Hampton Roads to New York dropped 
from 460,000 to 100,000 tons in the same 
period. The movement by rail and water 
via New Jersey and New York ports rose 
from 40,000 tons per month in 1941 to 
300,000 net tons in 1942. The all-rail 
tonnage increased from 600,000 tons per 
month in 1941 to a level 65 percent higher 
in 1942. 

Operations on the Great Lakes also 
have suffered from shortages of ships 
because many seaworthy vessels were 
transferred to cff-shore service, though 
since the middle of 1943 some replace- 
ments have been made. 

In the case of Great Lakes transporta- 
tion, however, the weather has been 4 
greater source of concern throughout 
the war period than the availability of 
ships. 

Ton-miles carried by lake are in part 
dependent upon the lake season which is 
8 months, more or less, depending on the 
weather situation around April 1 
again around December 1. 
season was an unusually long one. 


The 1942 
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8.—Movement of Petroleum 
and Products into District I* 


THOUSANDS OF BARRELS 














1943 1944 


QD 44-245 
1 District I includes the New England, Middle 


Atlantic, and South Atlantic States and the Dis- 


trict of Columbia. 
2Tanker includes ocean and lake shipments. 


Source: Petroleum Administration for War. 


The original quotas for 1943 were 
predicated upon a season somewhat 
shorter than in 1942. Actually it opened 
almost a month later than in 1942. Also, 
the 1943 season closed at an unusually 
early date so that even a reduced ore 
quota was not attained. 

The effect of the late opening upon ore 
shipments was accentuated by the de- 
velopment of a critical grain shortage 
in the southeast and arise in the grain 
movement quota. 

The 1944 opening date was about nor- 
mal, and a good season is consequently 
in prospect. 

The most important transportation 
demand imposed upon rivers, canals, and 
connecting channels during the war pe- 
riod has been that of moving petroleum 
and products to District I. New equip- 
ment in the form of 116 reconverted 
barges, 40 new barges, and 70 tugboats 
available in 1944 has made possible an 
increase in daily deliveries of almost 
100,000 barrels since Pearl Harbor by 
this method, now comprising more than 
5 percent of all deliveries to District I. 

Total river ton-miles increased by only 
8 percent between 1941 and 1943. Al- 
though movements of oil and sulphur 
increased, these were offset in the total 
by decreases in coal, grain, iron, and steel 
scrap shipments. 'The slowness and the 
extreme inflexibility of water transpor- 
tation has effectively limited its range 
of usefulness and the extent of its expan- 
sion in connection with the war effort. 

Because of the withdrawal of tankers 
from normal routes, wartime transpor- 
tation problems have been greater in the 
case of petroleum than for any other do- 
Mestically produced commodity. Sub- 
stitutes for the highly specialized tank- 
ets were not immediately available since 
Petroleum movements exceeded by far 
the capacity of available alternative 
transportation methods, the tank car, 

truck, and pipeline. 

In 1940 only 1.5 percent of the petrole- 
um movement to District I was by pipe- 
line, the remainder was by tanker. The 
heed for additional pipeline connections 
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between the Southwest and the East 
Coast became apparent soon after Pearl 
Harbor and a comprehensive emergency 
pipeline program was undertaken by the 
Office of the Petroleum Coordinator for 
War. The program involved the con- 
struction of new lines, the extension of 
established lines, the reversal of other 
lines and the installation of additional 
pumping equipment. 

The success of these efforts in provid- 
ing the specialized transportation re- 
quired for the tremendous military and 
essential civilian demands for petroleum 
is indicated in chart 8 and table 4. De- 
liveries into District I which stood at 
1,200,000 barrels daily in 1941 were main- 
tained at 1,150,000 barrels in 1942 and 
1,350,000 in 1943. Pipe-line deliveries to 
District I have increased from the 1.5 
percent in 1940 to approximately 35 per- 
cent of total deliveries at present. Two 
new pipe lines constitute the principal 
elements in the pipe-line program—both 
from the standpoint of total mileage and 
total cost—the “Big Inch” line extending 
from Longview, Texas, to New York and 
Philadelphia, and the “Little Big Inch” 
extending from Houston-Beaumont to 
the Eastern Seaboard. 

The “Big Inch’”—so named because its 
24-inch diameter makes it the largest 
petroleum trunk line in existence—was 
financed by the RFC at a cost of 95 
million dollars. It comprises 1,253 miles 
of 24-inch pipe and 111 miles of 20-inch 
extensions to New York and Philadelphia. 
Its rated capacity is 300,000 barrels of 
crude petroleum daily, a quantity which 
the line has been delivering consistently 
since the first of the year. 

The “Little Big Inch” was also govern- 
ment financed at a cost of 75 million 
dollars. It consists of 1,640 miles of 20- 
inch line supplying gasoline to the Bay- 
town and New York Harbor areas. The 
rated capacity of the line is 235,000 bar- 
rels daily. This capacity is expected to 
be reached by the end of May. 

These two lines together constituted 
90 percent of the government financing 
in connection with the pipe line program. 
In addition private industry has spent 
73 million dollars, much of which has 
financed the reversal of flow in 3,303 
miles of existing lines. Of the total pro- 
gram about 95 percent is now complete, 


Chart 9.—Shipments of Bitumi- 
nous Coal to New England 
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the remainder to be completed by the 
middle of the year. When completed 
pipe line deliveries to District I will equal 
60 percent of the pre-war tanker de- 
liveries from domestic sources. 

By far the largest increase in ton- 
miles for any carrier agency is the in- 
crease registered by commercial air car- 
riers. Between 1939 and 1943 the index 
of air transportation increased by 330 
percent. Considering the handicaps 
under which this industry has been op- 
erating throughout the war period this 
achievement is remarkable. In 1942 the 
Army took possession for its own use of 
about one-half of the entire domestic 
fleet of planes. Despite this fact 1943 
ton-miles increased 63 percent over 1942. 

Between December 31, 1941 and De- 
cember 31, 1942 the total number of 
planes decreased from 359 to 179. Total 
miles flown, however, decreased only 
from 133 to 110 million, a decrease of 
only 17 percent as compared with the 50 
percent decrease in planes available. 
Since average plane speed did not 
change, it appears that in 1942 the 
average plane was flown 22 percent 
farther than in 1941. The other factor 
more than offsetting the decrease in 
plane-miles was a 122 percent increase 
in average cargo load per plane-mile, 
from 270 pounds of mail and express in 
1941 to 600 pounds in 1942. 

The factors operating in 1943 pro- 
duced a similar result. Hours per day 
increased again by almost 20 percent, 
the number of planes remaining con- 
stant until the end of the year when the 
Army returned a few planes. Total miles 
fell again, however, since the airlines 
operated with a reduced number of 
planes the entire year rather than only 
a part as in 1942. But ton-miles per 
plane-mile increased again in 1943 with 
the net result that total ton-miles in- 
creased more than 60 percent. 


Common Stock Price Movements 


Prices of American corporate stocks in 
the aggregate are still below 1939 levels 
in spite of greatly increased wartime 
profits. For the first quarter of 1944, 
stock prices, as measured by Standard 
and Poor’s monthly index of 354 indus- 
trials, 20 rails, and 28 utilities, averaged 
95.2, 1935-39= 100. 

This represented an increase of about 
5 percent above August 1939, the month 
immediately preceding the outbreak of 
war in Europe. It was, however, 5 per- 
cent below the wartime high attained in 
October 1939 and 30 percent below the 
high point of 1937, the peak year of the 
depression recovery in corporate profits 
and stock prices. 

In general, the movement of prices 
of the industrial, railroad, and public 
utility groups has been strikingly similar 
in the period since 1939. However, the 
greatest recovery from the lows of 1942 
occurred in the railroads which increased 
62 percent as against a recovery of only 
55 percent for the utilities and 50 percent 
for the industrials. 

It is noteworthy that the railroad stock 
price average for the first quarter of this 
year was 9 percent above the 1939 high. 
As of March this group stood at higher 
levels than at any time since September 
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1937. In contrast the industrial and pub- 
lic utility groups were still below their 
1939 highs. 

The course of the market since the 
outbreak of war in Europe has been char- 
acterized by three distinct swings: (1) a 
downward movement lasting 31 months, 
from October 1939 through May 1942, 
which carried the index from 101, estab- 
lished in October 1939, to a low of 63 in 
May. 1942, a decline of 37 percent; (2) a 
sustained upward movement continuing 
for 14 months, from May 1942 through 
July 1943, when the averages rebounded 
from 63 to a high of 98, an increase of 
56 percent; and (3) a period of relative 
stability since last July in which the 
market fluctuated within a range of only 
7 points in the index. 

A comparison of the movement of stock 
prices in the United States, Great Britain 
and Canada calls attention to two fea- 
tures of particular interest. 

First, in general the movement of the 
three series was uniformly downward 
from 1937 through June of 1940 but 
thereafter the London market, on the 
one hand, and the United States and 
Canadian markets, on the other hand, 
have moved in opposite directions until 
about April and May of 1942. 

Second, it is also significant that the 
London market reached its low point in 
June 1940, the evacuation of Dunkirk, 
whereas the United States and Canadian 
markets continued their downward 
courses for almost two additional years 
until war time lows were reached in April 
and May of 1942. Since the spring of 
1942 the movement of the three series 
has been fairly consistent. 

Among the numerous explanations of 
the inconsistent movement of stock 




















prices, particularly after the fall of 
Table 5.—Index of Stock Prices 
[1935-39—100] 
Com- | Indus-; Rail- | Public 
posite, | trials, | road, | utili- 
402 354 20 ties, 28 
stocks | stocks | stocks | stocks 
1939 
| ae HERS 100.7 101.8 87.2 101.9 
ES a 85.0 $5.1 63.9 92. 5 
p Gia eer 04.2 94.8 74.7 98. 6 
1940 | 
ENE EPR | 98.1 98.7 77.7 103.0 
eae | 78.1 77.3} 60.8 88. 5 
BE enecticcececs 88.1 87.9 71.1 95. 
1941 
Neath baapale anes 85.0! 848] 744 91.1 
a a SETS 71.8 73.8 61.0 | 66. 2 
ene 80.0 80. 4 70.6; 81.0 
| 
1942 
sia gidhebe ccscsiconeskio 75.9 78.5 73.0 66. 2 
SSS 63.2} 64.7] 59.0| 56.5 
PRES Ta 69. 4 71.3 66.1 61.3 
1943 
(a tl 98.5 | 100.9 97.5 87.7 
BF io cisindiicnw concn 79.7 82.3 73.7| 69.3 
Average.__.....-..-.-- 91.9 94.1 88.7 82.1 
1944 
ist quarter 
MA Ser 96. 6 98. 2 98. 7 88 
niall cctaplibceacion denied 94. 4 95. 8 91.0 86.7 
Average.............| 95.2 96. 8 95.3 87.3 
Percent change: 
1939 high to 1944 !st 
quarter average..| —5.5 -49 +9.3| —14.3 
1939 high to 1942 
OR iiciebadicinies —37.2 | —36.4| —32.3, —44.6 
1942 low to 1944 1st 
quarter average. .| +50.6 | +49.6| +61.5 +654.5 
i i | 








Source: Standard and Poor’s Corporation. 
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Chart 10.—Common Stock Prices in the United States, England, and 
Canada 
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France, may be noted the general feel- 
ing of uncertainty and perhaps insecurity 
that prevailed in the minds of investors. 
The critical period of uncertainty con- 
tinued throughout 1941 and was further 
aggravated when the United States en- 
tered the war and when Japan achieved 
its initial military successes in the early 
part of 1942. 

The expression of uncertainty is also 
to be observed in the fact that the vol- 
ume of stock transactions on the New 
York Stock Exchange dropped from a 
monthly average of 17 million shares in 
1940 to 10 million shares in 1942, a rela- 
tive decline comparable to that which oc- 
curred in the depression years. 

This period of extreme uncertainty ap- 
parently ended in July 1942, coinciding 
with the change from defense to offense 
in the military position of the United 
States. Stock prices thereafter began 
to move upward and, in fact, recovered 
almost the entire loss which occurred 
from 1939 through May 1942. The 
rally, however, ended in July 1943, co- 
incidentally with the fall of the Musso- 
lini regime in Italy. 

Since that time the market has experi- 
enced a period of stability which may 
possibly be explained in the light of two 
opposing factors. Offsetting the effects 
of the continued high level of earnings 
are entirely new elements which have 
come into play. 

The most important of these are the 
expectations of an earlier termination of 
the war in Europe, with its attendant 
problems of reconversion, and the uncer- 
tainty as to the course of business activ- 
ity and profits in the immediate post-war 
period. More recently, the market has 
probably been stabilized pending the re- 
sults of impending military develop- 
ments. Stability of stock prices during 
recent months thus conforms with simi- 
lar tendencies in most other business 
activities. 

In peacetime periods, the dominating 
factor influencing the broad movements 


of security values is the level of antici- 
pated profits, i. e., stock prices tend to 
rise or fall in response to a rise or fall 
in expectations of business earnings, 
Prior to 1939 there was a close corre- 
spondence between the annual movement 
of corporate profits and stock prices, 

However, for the period from 1940 to 
1942 the substantial rise in profits result- 
ing from record levels of business activity 
was not reflected in a similar movement 
in stock prices. On the contrary, the 
index of stock prices showed a downward 
tendency over these two years. 

Thus corporate profits increased from 
4.8 billion dollars in 1940 to 17.4 billion 
dollars in 1942, or 54 percent, while aver- 
age stock prices declined by 21 percent. 
Net dividend payments to stockholders in 
1943 however, were only 5 percent above 
the amount paid out in 1939. 

Establishment of large cash reserves to 
finance conversion and rehabilitation of 
plants and equipment in the postwar 
period were compelling factors in holding 
down such payments. 


Table 6.—Corporate Profits and_Dividend 
Payments 
{Millions of dollars] 
































Manufacturing cor- 
All corporations porations, profits 
after taxes 
Year | | Net Non- 
| Profits) Profits} divi- War | war 
| before; after | dend Total) indus-| in- 
| taxes | taxes | pay- | tries | dus- 
ments | tries 
| 
ae 5,320) 4,688 3, 860] 2, 579) 1, 028} 1, 551 
1940.....___| 7,390] 4,847) 4,095] 3,410) 1,684) 1,72 
1941__._..__| 14,443] 7, 277| » 4,491] 4,990 2, 432 2, 558 
1942.._-___| 19,037| 7.376, »4,020] 4,664) 2, 306) 2,388 
1943 P____ 22,800! 8,200} 4,065| 4.950} 2,516) 2, 434 
Percent | 
change, } | 
1939 to “4 
1943____...|-+328. 6, +100. 6} +5.1/+01. 9/4144. 7/4089 
» Preliminary. 


Source: U. S. Department of Commerce. 
(Continued on p. 19) 
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The Business Population in Wartime 


By Howard R. Bowen, Donald W. Paden, and Genevieve B. Wimsatt, Business Structure Unit, Bureau of Foreign 


HE WARTIME DECLINE in number 

of business enterprises, so drastic 

and widespread in the months following 
Pearl Harbor, is apparently coming to 


/ gn end. During the second quarter of 


1943, the rate of decline slackened per- 
ceptibly, and further decreases since the 
middle of that year have been very slight. 
Recently there have even been evidences 
of scattered minor increases in the num- 
per of firms. 

In the autumn of 1941, just prior to 
the outbreak of war, the number of busi- 
ness enterprises operating in the United 
States had reached an all-time high of 
3,400,000 firms. By the end of 1941, how- 
ever, the number had begun to diminish, 
and during the following year and a half 
the business population declined precip- 
jtously. 

From September 30, 1941, to June 30, 
1943, the reduction in number of firms 
was about 530,000, or 15.5 percent. In 
the middle of 1943 there were about 
2,870,000 firms in operation—about the 
same number as in the deep depression 
year 1933. 

Apparently, the reaction of the busi- 
ness population to the shock of war was 
immediate and drastic, but after the in- 
itial impact a fair degree of stability in 
numbers was attained—-though at a very 
low level as compared with pre-war years. 

As would be expected, the effects of the 
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The Department of Commerce has 
recently undertaken to compile com- 
prehensive statistics on the business 
population. It is planned to release 
current quarterly data on numbers of 
operating firms, new businesses estab- 
lished, and businesses discontinued, 
with detailed classifications by kind 
of business, by size, and, to some ex- 
tent, by geographic area. 

This is the second of three articles 
designed to provide a background for 
the forthcoming current series by 
showing past changes in the business 
population. The first article, “Trends 
in the Business Population” (SURVEY 
oF CURRENT BUSINESS, March 1944, pp. 
8-13) presented data on jJong-term 
movements in number of firms and in 
the size structure of American busi- 
ness. 

The present article includes a de- 
tailed inventory of the business popu- 
lation, by size and industry, as of 
1939, and quarterly data on recent 
changes in number of firms, by indus- 
try. A forthcoming article will pre- 
sent quarterly data on number of 
new and discontinued business dur- 
ing recent years, by size and industry. 











war upon numbers have not been the 
same for all segments of the business 
population. Various industry and size 


groups have fared differently. The de-. 


cline in number of firms has been par- 


Chart 1.—Number of Firms by Industrial Groups at End of Quarter 


INDEX, 34 QUARTER 1939-100 


INDEX, 3°49 QUARTER 1939=100 
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Source : U. S. Department of Commerce. 
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ticularly heavy in retail and service 
trades, whereas in manufacturing and 
mining modest increases in the number 
of enterprises have occurred. 

The decline has been heaviest among 
very small firms—particularly one-man - 
enterprises. In contrast, the number of 
very large firms has increased. 

These are some of the broad conclu- 
sions derived from the study of wartime 
changes in the business population. The 
purpose of this project is to provide a 
comprehensive and detailed picture of 
recent changes in the number of operat- 
ing business firms, with special reference 
to the effects of the war upon particular 
industries. 

The present article is divided into two 
sections. The first, dealing with recent 
changes in number of firms, gives quar- 
terly statistics on number of businesses 
operating in the various industries, cov- 
ering the period 1939-43. The second 
section contains a comprehensive classi- 
fication of the business firms of the 
United States and of employment in 
these firms, by industry and size, as of 
September 30, 1939. 

The 1939 data were developed to serve 
as bench-marks for more recent business 
population statistics. They are also of 
considerable independent interest since 
they provide, for the first time, an over- 
all view of the size structure and indus- 
trial composition of the entire business 
economy. 

With these statistics it is possible to 
appraise more accurately than hereto- 
fore the relative importance of firms of 
various sizes, comparative degrees of 
concentration, patterns of size distribu- 
tion among individual industries, and 
relative numbers of firms in various in- 
dustries. 

Throughout, the statistics refer to 
firms or business enterprises—not to es- 
tablishments. A firm is defined as a pri- 
vate business conducted for profit and 
operated under a single management. 
Because of statistical difficulties, corpo- 
rate subsidiaries are treated as separate 
firms. These are very few in number, 
but significant in their relative im- 
portance in the economy. 

All industries in which private enter- 
prise is engaged are included, except ag- 
riculture, forestry, fishing, and the pro- 
fessions, 


Changes in Firms by Industries 


In table 1 are presented estimates of 
the number of business firms operating 
in the United States during the period 
1929-1943. The material is released for 
the first time, introducing a new series 
to be published on a quarterly basis. 

The highlights of table 1 are pre- 
sented in charts 1 and 2. Chart 1 shows 
changes in number of firms by major 
industry groups and chart 2 shows 
changes in number by kinds of business 
within retail and service trades. 
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Table 1.—Estimated Number of Operating Business Firms, by Industries, Quarterly, 1939-43, and Specified Earlier Dates 


{In thousands] 
















































































——— eee = i —==— 
1929 | 1933 | 1935 1939 1940 
—___—_— ] | er a 
Industry March | | March | 
Sept. 30 | Sept. 30 | Sept. 30 | 30 | June 30 | Sept. 30 | Dec. 31 | 31 | June 30 | Sept. 30 | Dee 31 
} | ‘ | ? 
Saeea | 7 PISA, EET 

SSE SL LAE Ey 3, 060.0 | 2,850.4 | 3,025.4 / 3,171.9 | 3,189.6] 3,316.7 | 3, 307. 4 | 3, 293.5 | 3, 271.2 | 3, 208, 2 | 3, 304.2 
Mining and quarrying.....................- : ee 22.8 21.4 22.3| 211 21. 3 21.4 21.5 2.7| 218| a0) my 
a... --| 235.6] 191.0 | 180.9} 192.4 197.2} 202.1 207.2} 208.5 | = 213.5 | 218. 4 ant 
SERGEY RI - Set eee | 251.3 169. 0 | 199. 3 213. 6 | 213. 9 | 214. 2 214.5 | 214.9 | 215. 2 | 215.5 218, 

otal aad Windoell pooducts a to BRR EE et ie ee Pa eae asad Sinntues 52.3 |...------- |---------- |-------- --| $4.0 fd 
Leather, apparel, and and textile products____.....--..-----.- CC ae See es Bisa EtipGesnivsenswe~no 28.4 |...-------|----------]---------- 26.8 |. 
Lumber and furniture. _-___-..--.------- ere =: Sees eee Lesinsa se . pnawcceres J----------| 33.0 |----------|----------|----------| 33.0} 
xe printing, aad id publishing Nias sotidhaen wiin gel aedig ami Maaa ees , Sere eee 40.0 |.-...-----]----------]---------- 40.2 |. si 
Chemicals and allied products -_._.-.-...---- aS) Eh SS a ee ee ee 6.6 }.......---}-----.-. 5 ee | 6.6 | 278 
a 2 RS Ra a e 3 ie Ase. aD As Re aare a ae —e be tac. weafecennsnees|oeccccees | L640 
Stone, clay, and glass products._............----- BSG SR Es aC PP, eee ee ae 6.8.) ca.95 od ee Ce | 6.5} age 
Iron and steel and their products. -----..-...----- puinttal-menccsema|n apa teenye|absaenne sn |----------|-------- 8.1 |-..-------|--------- -|--2----- | 80) 
I I oS scan mn oc—--~----~------- non esn| a nuesasnge |----------]---------- |------ |-------- 5.6 |-...------|----------|----------| 6.7 ee 
Machinery and transportation equipment. _--_-_-- <del sqneacbcomios Eee Liens eine ee ee iS }.- 6. eee" Plane “ 12:23: ee 
Miscellaneous (including petroleum and tobacco) - - BS Whe ney ale ees ce Ane Fe fandkcnedachcvenssbes Se ileeniy | 21.0 ba 
Transportation, communication, and public utilities _- ----| 166. 6 151.6 177.6 | 192.7 | 199. 3 | 207.7 205.2) 207.7 204.7; 205.2 200.6 
IM A ---| 12.4] 116.5 127.8| 1388| 139.8| 1448] 1438) 1427 142.0! 143.3 143.8 
rice a A a aaa --| 1,361.1 | 1,340.0 | 1,425.1 | 1,530.7) 1,537.1 | 1,601.4 | 1,588.7] 1,576.5 | 1,569.0 | 1,584.7] 1, 5996 
General merchandise ______----.----- ecaiion ER aa ig ae Bee | 350] . 364] 36.8 365) 359) 361} 364 63 
i eccmicin a necwncnnesnos-|ocanapeute AUER esheets 37.1| 367] 37.7] 369 36.2} 35.4 | BBO} ase 
Grocery, with and without meats_-_---- ‘ Roel ee aes ate 326. 5 | 326.9 | 341.5 337. 8 | 340. 2 | 336. 2 339. 5 343.5 
pees and seafood... .<..............--. : SS ee _ aes] 39. 0 38.7 | 39.9 39.6 | 40. 4 | 38.9 | 38. 4 384 
I Sere d Sat a 110.3 | 112.6 120.0 | 116.1 | 109. 4 | 110. 2 112.3 100.6 
aa A a i IE a a red ; : 14.4 | 15.0 15.3 | 15. 2 | 14.7 | 15.0 15.2 15.4 
Automobile dealers (new and used) -- eae ra 36. 3 35. 2 | 38. 4 | 38.3 | 36.9 | 38.1 | 39.0 30.4 
Other automotive... _..........--.--.- re | 13.9 | 14. 1 15.1 | 15.3 | 15. 5 15.7 | 15.8 15.9 
Apparel and accessories__.__...---- hintars nag Eiwee ne | 70. 3 | 71.8 73.0 | 72.6 | 72.3 72.6 72.5 73.4 
8 ae! Ea i Si a nn Makes biviued 12.5 | 12.9 12.1 | 13.1 | 12.9 | 12.9 12.7 127 
Home furnishings and equipment ..---.-_.-------- XE 6 eoiecnass . 28. 4 28.9 | 29. 5 29.9 | 29.7 | 30.3 | 30. 6 31.3 
Appliances and radio.............__. Odie RMS | 145 44} 150) 151] 150] 150 148] Kt 
ss 2 it pe Re ed SS eal, fl 51.2 51.1 | 52.2 | 51.8 | §2.1 | 51.1 | 50.9 50.9 
Hardware and farm implements- ---- 2 2 Ean i) Bele ae eee 36. 3 | 37.6 | 37.9 | 37.8 | 38. 8 | 38.0 | 37.6 38.2 
Lumber and building material __---_-----_- ; - Gee BNE! SE | 29. 6 | 28. 5 | 31.3 31.7 | 31.0 | 30. 4 | 31.4 31.9 
Eating and drinking places_-_--.-.......-- ey 2 rR Biche diana DEE 275.8 | 277.4 295.4 | 285.1) 283.7) 285.5 /| 291.6] omg 
Filling stations_--_--.-_.---.---- ate. ETE 3 Pe RE aS 221.0 223. 5 226.7} 232.3) 230.0] 228.7/| 2309] 994 
ee a a wal swe A ON POO ee FLEE See | ssl mieigianai hoes 178. 6 176. 4 182.7 | 183. 6 | 181.8 | 178.9 179. 1 180, 1 
Finance, insurance, and real estate. ------- im 306. 2 276.2 | 273.5 281.0 281.0 | 286.4 290.2; 286.3; 282.2 283. 0 234.0 
gee - 596.0 | 584. __| 618.9 601.6 | 600. 0 | 638. 7 636. 3 | 635. 2 | 622. 8 | 626. 1 624.9 
_— oS ae : aes Nae Se cabanas Se Caries 21.4 23. 3 | 7.5 | 22. 2 | 22.0 | 24.4 28.7 2.4 
OS Ee ES: 2 pe ROR Pee 83.8 | 85. 3 | 86.7 | 87.6 | 98.0 | 88. 7 | 90.3 91.0 
Barber and beauty shops........_..--_- Re ee eet [2 ie 194. 2 188. 2 | 203. 4 2121} 207.0; 2048) 2010 03,2 
Other personal services... ........----------- Ree! SET ee lew) Lae i ee 84.8 86.8 | 93. 0 94.7 | 90.7 | 89. 1 86.7 87.7 
Automobile repair___..-...._..------ : CR RSS 0s Cee Tae 77.2 76. 4 | 77.5 79. 0 7.7 | 76.8 75.8 7.7 
EEE Eee ee ia aean delta wenn inte ties these kates GR Ean ae : 38. 5 | 37.9 44.2 41.2 41.4 | 41.4 | 44.8 43.0 
Other business services ?____....__----- oe ER RE eS ek ee Laas A 101.7 | 102. 1 106. 4 99. 5 98. 4 | 97.6 | 98.8 98.9 
1941 1942 1943 
Industry | | | Nl | | | 
| Mar. 31 June 30 Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dee. 31 
' 

Total, all industries..........-..--...- : = 3, 251. 5 | 3,231.2 | 3,398.0 | 3,341.0] 3,306.3 | 3,247.9 | 3,155.7} 3,071.3 | 2,933. 0 2,870.5 | 2,861.6 | 2,833.9 
Mining and quarrying_-___-.__------------ a 22.7 | 23.1 | 23.4 | 24.1 24.7 | 25.3 | 25.9 | 26.0 26.1 26.2 26.2 26.0 
Contract construction.-........---------- j | 213.9 225. 4 | 243.8 | 241.2 | 248. 6 230. 5 220. 2 203.0 | 187.3 168. 5 | 158. 1 147.1 
Mairi SOAS RET Se a ee . 220.6 | 223.2 | 225. 8 | 225. 4 | 224.9 | 224. 5 224. 1 225. 2 | 226.3 | 227. 4 | 228. 6 227.6 

Food and kindred products -----_-.---- Pa sie 2: ok — ‘ 54.6 | - Bae pate og 53.0 |. sscail 
Leather, ap’ 1, and textile products : aie _ SSR eae 27.0 | 2%. 1 Loca 
Lumber ms furniture....._....-.-_.- 36.0 Fi 36.7 40.6 | ...cems 
Paper, printing, and publishing ----_-- 40.5 |_--- 38.6 | 41.1 | cc 
Chemicals and allied products.._--.-- 7.7 |- 7.4 | L1tagee 
Repner products. -.............-..-....- 1.4 | 1.3 |- 1.2 |. cece 
Stone, clay, and glass products_-----.-...--- 6.0 | 5.9 | 7.3 jascasian 
Iron and steel and their products__---__------ 8.8 | 9.2 | | 0.6 [cciaee 
Nonferrous metals._________-_------ 6.2 |. 6.1 | 5.9 }cccdaues 
Machinery and transportation equipment Sp oT 14.5 | 2 } 18.3" \ccsiccame 
Miscellaneous (including petroleum and tobacco). |___.._____|_-__- 22.8 I" > a 22.8 | | om Ses 22.0 |.... 
Transportation, communication, and public utilities_- 199. 4 | 197.8 209. 2 204.7| 207.6 uf 197. 2 | 194. 5 | 188. 3 185. 5 188.0 187.9 
ENE Ea EET 141.5} 140.4} 146.2} 143.8 | 140. 4 3.7 134. 1 | 129.4 | 119. 7 115. 5 114.8 114.0 
SEE SE ae 1,562.3 | 1,550.8 | 1,620.8 1,590.8 | 1,551.3 9. 1, 480.7 | 1,433.7 | 1,359.1 | 1,333.8 | 1,330.4 1,324.7 
0  , See 35. 1 35.9 | 37.0 | 36. 8 36. 8 3. f 35. 6 | 35. 6 | 35. 0 34.7 | 34.5 34.5 
General stores with food __....-.------- SEs. 35.5 | 35.5 | 35. 8 34.9 | 34.3 3. § 32.9 | 32.7 | 31.2 | 30.5 | 29.7 2.9 
Grocery, with and without meats. ----__- ‘ 341.8 | 335.5 | 346.8 337.2} 330.2 9. ¢ 321.5} 311.6} 203.6] 286.3 284. 3 283.3 
Ment and seafood... -_.....-.........-....-- : 37.8 35. 2 | 38.7 37. 2 39.9 5. § 34.3 33.3 | 31.6 | 26.6 | 28.5 28.3 
eee eee : oe 107.1 | 104.6 | 113.6 108. 5 106. 8 7. 103. 8 101.2 | 93.7 92. 8 93.5 90.8 
Ef kes 0 Pe ; 14.8 15.3 | 15.4 15.3 15. 1 .§ 14.7 14.5 | 14.3 14.1 | 13.8 13.7 
Automobile dealers (new and used). ---_-.-_-_---- 38. 4 38. 8 | 41.0 39.8 38. 3 36. 1 34.3 33. 2 31.4 31.1 39.9 31.3 
sina mmpanadernse mene beets 16.3 16. 4 | 16.7 16.7 16. 6 15.9 | 15. 2 | 14.7 | 13.7 13.5 13.7 14.2 
Apparel and accessories____........------- hs 72.0 | 71.9 | 72.9 | 74.1 72.6 71.8 69.9 | 69.5 68. 0 67.3 | 66.7 67.0 
ig Vea oS a Seas 12.8 12.9 | 13. 2 13.0 12.9 12.7 12.1 11.9 11.3 10.7 | 10.4 9.8 
Home furnishings and equipment --------- oa 30. 7 31.4 | 32.6 | 32. 4 32.3 32.1 | 31.0 30. 2 | 28.9 28. 4 28. 1 28.5 
Appliances and radio_..........-...--.----- aed 14.8 14.5 | 14.8 | 14.5 | 14.1 13.3 12.7 11.6 10.8 10.6 10.3 10.1 
ASS aa a ; 51.2 49.6 | 51.6 | 50. 1 50. 2 49.9 48. 5 48.6 47.9 47.6 47.2 47.1 
Hardware and farm implements_________- : 37.5 3.21 38. 7 39. 2 37.9 37.6 36.8 36. 1 35. 2 35.1 | 34.8 34.5 
Lumber and building material-_._--.-.----- ‘ 31.3 30. 4 32.0 31.7 30. 8 30. 5 29.3 29.0 27.6 27.3 27.2 2.7 
Eating and drinking places__.._..........._....-- 283. 7 234.0 | 307.8 301.5 281.9 281.0 77.5 265.9 2°3. 3 250. 2 250.8 250.5 
ta Se 225. 3 224. 2 227.6 224. 4 218. 5 210. 0 197. 5 186. 2 172.3 169. 8 170.9 | 1727 
EER ST ae eee ee 176. 2 177.5 184. 6 183. 5 182. 1 181.3 173. 1 167.9 159. 3 157. 2 | 155. 1 153.8 
Finance, insurance, and real estate----_.-._.--...-- : 273. 2 270.0 | 285.0 279. 8 285. 0 281. 2 273. 2 269. 6 260. 0 258. 3 261.2) 267.5 
SE RE ERE a 617.9 600.5 | 643. 8 631. 2 623. 8 614.0 600. 2 589. 9 566. 2 555. 3 554.3 | 5451 
si rer ghesnne 22.4 24.9 29.1 | 23. 2 22.0 24.9 | 26. 6 22.8 21.1 22.5 24.4; ‘a4 
eS Eee E 90. 2 89.5 | 96. 3 96. 5 96. 6 97.3 95.0 95.6 91.6 91.5 92.9 93.9 
Barber and beauty shops.................-.------ 205. 4 | 189. 6 | 213. 5 | 215. 1 207. 7 201.8 199. 8 196. 6 192. 0 185. 4 183. 4 181.4 
Other personal services.....................-... ’ 8.4] 831] 81.7 79.6 80. 7 78. 8 75.1 76. 2 74.9 73.8 73.1 73.7 
Automobile repair___......-.--..------------ os 76.3 | 74.6 | 77.6 76.6 74.7 72.5 68. 4 65.5 61.9 | 59.9 59. 1 56.0 
S$ ATEN SS Se 429| 428| 44.6 41.2 45.3 43. 4 42.8 42.5 39.3 38.5 38.0 37.0 
Other business services ?..._....-..-.--..-.-..--. 97.3} 960] 101.0 99.0 96. 8 95.3 92.5 90.7 85.4 83.7 83. 4 82.7 











1 Figures for Sept. 30 of each year are based upon more comprehensive data and are more reliable than the other quarterly figures. ? Based on panies data. 








a 


=p roctra cf = 


oo ma 


tr HT 


a oT foo fs GO @ 








May 1944 


Chart 2.—Number of Firms in Re- 
tail and Service Trades at End of 
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1Data include general stores with food. 

2 Data include automotive dealers and parts 
and accessories stores. 

Source: U. S. Department of Commerce. 


As shown in table 1, the upward trend 
in number of firms reached a peak in the 
third quarter of 1941. This high point 
was reached after a period of almost 
two years, during which the total num- 
ber of firms remained below the 1939 
figure. 

The decline in the total number of 
firms during 1940 and the first part of the 
following year was the result of remark- 
ably similar movements of the major 
industrial groups. Using the yearly 
third quarter figures as bench marks for 
purposes of comparison, it is apparent 
from chart 1 that the number of firms 
in all industrial groups except mining, 
manufacturing, and construction was 
less in 1940 than in 1939. Even in the 
case of mining and manufacturing, the 
upward trend was arrested during 1940. 

Although by the end of the third quar- 
ter of the following year an all-time high 
in the number of firms had been achieved 
for most of the major industrial groups 
this peak was reached only after con- 
-— declines during the first part of 

Almost coincident with the attack on 
Pearl Harbor a rapid decrease began in 
the number of firms both for industry 
a a whole and for most industrial 
groups. Again the similarity in the 
Movement of the various industrial 
sroups—except mining and manufactur- 
ing—is striking. Not only is the general 
direction the same, but the change is of 
approximately the same magnitude. 

This is undoubtedly due to the fact 
that the several groups were subject to 
the same influences: namely, scarcity of 
materials and merchandise, shortage of 
labor due to the draft, and the existence 
of attractive new employment oppor- 
tunities in the rapidly expanding war 
industries. 

A ranking of these industrial groups 
with respect to the relative drop in num- 
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ber of firms indicates that construction 
suffered the greatest decline followed by 
wholesale and retail trade, services, 
transportation - communication - public 
utilities, and finance-insurance-real es- 
tate. Because of the stimulus of the 
war, the number of firms in manufac- 
turing and mining increased through- 
out the entire period. 

Although the number of firms engaged 
in construction remained at a high level 
until after the first quarter of 1942, the 
ultimate decrease was greater than for 
any other group. The reduction in the 
number of firms in this field occurred 
almost 6 months prior to the drastic re- 
duction in new construction activity 
during the third quarter of 1942. 

One of the most interesting and pres- 
ently most important characteristics of 
the curves is the leveling-off of the down- 
ward trend during the latter part of 
1943. Evidence of this change in direc- 
tion is particularly strong in the retail 
and service trades. In some sections 
of the country the trend in retail trade 
has already been reversed and the num- 
ber of firms in this field is beginning to 
increase. 

Transportation and construction, for 
obvious reasons, will probably continue 
to lag behind other fields. In view of 
the close relationship between the vari- 
ous industrial groups, however, it is like- 
ly that there will be a tendency even 
here for the downward trend to come 
to a halt. 

The over-all trend in retail trade fol- 
lows closely that of the other industrial 
groups. A slight downward movement 
in 1940 was common to practically all 
retail lines, and most participated in the 
rise to a peak in the third quarter of 
1941. The precipitous drop after 1941 
was also shared to a greater or less degree 
by all kinds of stores. 

As was pointed out above, during the 
latter part of 1943 the rate of decline 
slackened for retail trade as a whole; 
and for some lines, particularly filling 
stations, there is evidence of an actual 
increase in numbers. In view of a pos- 
sible normal seasonal decline at year’s 
end, this may be indicative of a complete 
reversal in trend by the middle of 1944. 
A great increase in number, however, 
probably cannot be expected until the 
end of the war. 

The kinds of retail business which 
suffered the greatest percentage decline 
from 1939 to 1943 (third quarters) were 
household appliance and radio stores, 
meat markets, and filling stations. 
Those showing the smallest decrease 
were home furnishings and equipment 
and general merchandise stores (exclu- 
sive of general stores with food). Be- 
tween these two extremes lies the bulk 
of retail trade. 

A possible explanation of the differ- 
ences in the rate of decline among vari- 
ous kinds of retail stores lies in the dif- 
fering proportions of small firms in vari- 
ous lines. Table 2 shows the percent of 
the total number of firms in each line of 
business with fewer than 4 employees, 
the percentage decline in numbers over 
the period from the third quarter of 1939 
to the third quarter of 1943, and the per- 
centage change in sales over approxi- 
mately the same period. 


il 


A comparison of the percentage change 
in numbers and the degree to which 
“smallness” occurs in various kinds of 
business indicates that size is a factor 
in the reduction in numbers (see table 
2). The lines in which “smallness” is 
most prevalent are, on the whole, the 
lines where the decline in numbers has 
been the greatest. 

The most apparent exceptions to this 
rule are automotive dealers, building 
material dealers, and, possibly, house- 
hold appliance and radio stores. It is 
interesting to note that it is precisely 
these lines, together with filling stations, 
in which have been registered either de- 
clines in the volume of dollar sales or 
increases too small to offset price rises 
during the period being considered. 
This suggests that scarcity of merchan- 
dise together with the characteristics 
associated with smallness have been 
joint causes of the decline in numbers 
during the war period. 

The food group, on the other hand, af- 
fords an example of “smallness” not as- 
sociated with significant absolute scarcity 
of merchandise. The dollar volume of 
food sales has increased almost 67 per- 
cent since 1939. Grocery stores in par- 
ticular, though characterized by extreme 
“smallness,” have suffered a smaller loss 
in numbers than other kinds of busi- 
nesses afflicted by acute shortages. In 
terms of numbers they have also held up 
better than other food stores with spe- 
cialized lines of merchandise. 

For the food group as a whole, the per- 
centage decline in numbers was roughly 
the same as in the service industries, 
where neither price control nor ration- 
ing has been at work. It is of note, also, 
that the number of food stores had 
started to lessen along with other lines 
of business before May 1942 when the 
General Maximum Price Regulation 
went into effect. 

The figures indicate that price control 
did not greatly hasten that decline. In- 


Table 2.—Percent of Retail Firms With 
Less Than Four Employees, and Per- 
centage Change in Number of Firms 
and Sales, by Kinds of Business 














| 
|Percent 
lof firms Percent 
| with | change |Percent 
Kind of Business P... 4 — — 
em- | firms, | 1939-43 
ployees,| 1939-43 
1939 
Grocery, with and without 

WOON 5 sincere canta 97 —17 +68 

Filling stations. --...-..-..-.--- 95 —25 —l1 
Meats and seafood ___----.--- 92 = \ 464 
Other food stores. ---------- 4 92 -_ 
LF mad OT re 92} -10| +130 
General stores with food_-.-- 89 —21 +36 
OUR TONNE cise 0 Adindws 88 —15 +85 
Appliances and radios_----- ° 87 —31 —6 
Wc ants< ke caentin ss 86) —21 +66 
Hardware and farm imple- 

WR isis soos s wii ncighcncinat at -9 +34 
Eating and drinking places-- 81 —15 +127 
Apparel and accessories__- 80 -9 +100 
General merchandise - - - - - .-.- 77 —6 +56 
Des so 353560 Sccsce2 76| —10 +73 
Other automotive ___------- 72 -9 +38 
Home furnishings and equip- 

ment. -_--- i RE ES - 69 —5 +58 
Lumber and building mate- 

| Rae aE, 7 2 a 65 -13 +8 
Automobile dealers (new and | 

Fg th aR ORE a aM +4 Gee —20 —65 
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deed, a slackening of the rate in the food 
group occurred a few months after food 
rationing went into effect in March and 
April 1943. 

If any causal connection is ascribed 
to rationing as it affects the number of 
food stores, it would appear that the 
program retarded the downward trend. 
It seems probable, however, that the 
change was the result of more powerful 
underlying forces. 

Similar observations with respect to 
filling stations are not possible, since ra- 
tioning started at different times in dif- 
ferent sections of the country and was 
accompanied by greater absolute scarci- 
ties. 

In spite of the general upward trend 
in the manufacturing group, the individ- 
ual manufacturing industries have shown 
a great diversity of movement. By ar- 
ranging the industries in two groups, 
“war industries” and “nonwar indus- 
tries,” it is possible to explain many of 
the variations by relating them to the 
war effort. (See table 3.) 

With certain exceptions, it is evident 
that the “war” industries have increased 
their numbers far more than the “non- 
war” group. That this is true largely 
because of the nature of the war stimulus 
rather than because of conditions asso- 
ciated with size is shown by the figures 
on the percent of firms with less than 4 
employees. Although the firms in the 
“nonwar” group show a slight tendency 
toward smallness, the relationship be- 
tween size and change in numbers is not 
as clear as in the retail field. 

In the interval between 1939 and 1943, 
the change in number of manufacturing 
firms varied considerably among the sev- 
eral individual industries. For the most 
part, however, the variations can be ex- 
plained in terms of the changing em- 
phasis of the war program. 


Table 3.—Percent of Manufacturing 
Firms with Less than Four Employees 
and Percentage Change in Number of 
Firms, War and Nonwar Industries 








Percent 








| | Percent 
| bat need | change in 

Industry | than 4 | number 

} employ- | of firms, 

| ees, 1939 | 1939-43 

“War” industries: | 
Lumber and furniture !_________| 52 +23 
Rubber products ____________- | 48 —26 
Nonferrous metals______.__- 38 | +5 
Chemicals and allied products 33 | +11 
Machinery and transportation 

0 Se 22 +24 
Iron, steel, and their products ~ +11 


“Nonwar’”’ industries: 
Miscellaneous (including petro- 
leum and tobacco) - _- ne 65 
Paper, printing, and publishing. 62 
Food and kindred products. _ _. 61 +1 
Stone, clay, and glass products. 23 
Apparel, leather, and textile 
products 








1 Over two-thirds of the firms in this group are in 
lumber 


Business Population in 1939 


In studying recent changes in the busi- 
ness population, a detailed inventory 
was made of the business firms in the 
United States and of employment in 
these firms as of 1939. Such an in- 
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were available for that year than for 
other, but also because 1939 was com. 
paratively unaffected by war. 

Table 4 presents the 1939 base data on 
number of firms classified by ing 
and size of firm; table 5 provides corre. 
sponding data on total employment 
industry and size of firm. Using the data 
in these two tables, a third, table 6, was 
derived showing for each major indys. 
trial group the cumulative percentage 
distribution of firms and of employment 
by size of firms. 

A word of explanation is required re. 
garding the definition of employment as 


ventory not only furnishes a base for 
projections both forward and backward 
and for year-to-year comparisons, but 
also provides new information, not pre- 
viously accessible, on the composition 
and organization of American business. 

The comparative number of firms in 
various industries, the relative impor- 
tance of small and large firms, the rela- 
tive degree of concentration in various 
industries, and the character of the size 
distributions of operating business firms, 
are all problems which the data help to 
clarify. The year 1939 was chosen as the 
bench mark not only because more data 


Table 4.—Estimated Number of Operating Business Firms, by Industry and Size, 
1939 ! 


{In thousands] 


ES 
a. 








Number of firms with — 























Total, | | } 
Industry allsize| 0 1-3 | 47 | 819 | 20-49 | 50-99 = | 250- | 500 or 
classes | em- | em- | em- | em- | em- | em- | 499 | more 
ploy- | ploy- | ploy- | ploy- | ploy- | ploy- | Sor | @m- | em- 
ees ees | ees | ,ees ees ees | Ploy- | ploy- | ploy- 
| | @@S | ees | ees 
| | | 
Total, all industries ? | 3,316.7 1,503.2/ 1,221.1) 304.6 | 165.7 | 69.6] 25.5 15.7 | 6.3 49 
ERR ia aE | 21.4 7) BPP 68) 461-23) 40)- 2a 4 9 
Metal and coal mining Cree el et be. Bat. Ee Ot a | a’ 7 
Crude petroleum and natural gas 10.0 | : 4.6 2.5 1.8 | 5 -2 | -l1} (@) | @ 
Nonmetallic mining and quarrying__| 4.1 | l 1.2 7 Bi]. .8? 32) sie | @ 
Contract construction . | 202.1] 77.0 | 69.2) 29.9) 16.7 G21, De | LO ag l 
| | | 
Manufacturing _...--....|#214.2| 328] 69.2] 30.9] 31.3] 23.8] 1.9] 83) 36] a4 
Foods and kindred products- -- -__- 52.4 8.8) 2.3) 92) 56) 27) 12) of .4 3 
Tobacco manufactures. -___- Up Oa aa .2 ol] -1| 1] 1] @© foe (3) 
Textile mill products... __- a } 5.0 ve. 2 oa 5 | 9 LO) Lay 5 3 
Apparel, ete Ce | 20.4 1.1 9 3.0 4.7 80:\. 224. Ba 3 l 
Lumber and timber basic products 22.7 3.2) 9.5 3.5 a 23 9 —— 4 
Furniture and finished lumber. 10.3 21]; 23 1.3 ae as oF .6 | - dl 
Paper and allied products. S571. @. | 38 3 6 .6 .3 3 a J 
Printing, publishing, etc___ : 37.5 10.7 13.7 4.8 4.9 1.8 9 .4 | <a fe 
Chemicals and allied products 6.5 sf 1.9 1.1 1.3 1.1 4 a} ae a 
Products of petroleum and coal | 2 1 wd vl l 1): 2h 
Rubber products _____- ; .6 2 6 2 2 2 1 -l| @: 23 
Leather and leather products 2.9 1 4 3 5 5 4 5] o 1 
Stone, clay and glass products 5.5 (3 1.2 9 List is 6 | 4} a 1 
Iron and steel and their products 8.1 1 6; 10) 20) 1.9 .9| 10] 4) 
Transportation equipment. LO l 1 -2{ .2 1 1) ® | @ 
Nonferrous metals____ 5.6 .4 1.8 1.3 1.1 | 5 .2 a ot el 
Electrical machinery _- oa (3) l 2 .3 .4 .3 24 ee 
Machinery (except electrical) 8.4 1 2.1 1.3 cé] 24 eS -5| - 0 ee 
Automobiles and equipment 1.2) @® 2 2 3 2 | l -1) @® [ae 
Miscellaneous manufacturing ___- 19. 4 5. 5 7.6 1.8 Bre Ls Bh la ss | (3) 
| | 
Transportation, communcation, and 
public utilities. _- . 207.7 | 147.5} 328) 11.8 7.9 4.0 14} Oe 9 
| | | 
Wholesale trade_________- 144.8 | 32.0} 59.4 23.7 18.0 7.9 at” Ee > fi 2 
Retail wade. .............-. 1,601.4 | 752.8 | 631.4 | 104.7 | 55.5] 147] 3.4 1.6 | aa 7 
General merchandise 36.8 | 14.9] 13.4 4.1 1.9 mi 6 5 3 3 
General stores with food : 97.7 | 28 | 127 2.9 1.0 .2] (3) (3) @) | @ 
Grocery, with and without meats | 341.5 | 215.7 | 106.3 M34 37 1.0 3 1 2a Al 
Meat and seafood __. ; 399} 1891 17.9] 23 6 21 (3) Q) | @ 
Other food stores. ---"| 120.0} 788] 31.8] 6.9 tsi ...4 2 1; @® | @ 
Liguor........... 15.3 6.7 7.4 1.0 .2/ (3) (3) _.. a 
Automobile dealers (new and used) | 38. 4 5.0] 14.2 8.9 7.0 2.9 5 1| Oa 
Other automotive_________ 15.1 4.7 6.1 1.9 1.6 | 6 2] 3) | @ 
Apparel and accessories __- ff Seer M11 220 9.1 4.0 ‘3 3 2 a A 
NR is ; eo 5.1 6.2 1.1 5 | .d 1 (3) (3) (’) 
Home furnishings, equipment | 29.5 7.0 | 13.4 5.3 2.8 | 8 -2) (@) ® | @ 
Appliances and radio 15.0 8.3 4.8 1.1 .6 | .2 (3) (3) .--0s eae 
ees sant; | $22] 10.7] 23.9 9.7 261-8 + 1} @® | 4 
Hardware and farm implemerts 37.9 13. 6 18. 1 4.6 1.4 2 (3 (3) A eee 
Lumber and building materials__. 31.3} 71) 131) 61] 36] 1.0 2 1) @® | @ 
Eating and drinking places 205.4 | 103.6 | 135.5 | 37.5! 14.9 3. 2 | 5 2; (4 (3) 
Filling stations______- __| 226.7 | 115.2 | 100.4 9.1 ESXi: ati ® 1; @ | @ 
Other retail. ______- 182.7, 90.8! 69.2] 14.8 6.0] 1.4 3 1} @® te 
Finance, insurance and real estate 286.4 | 112.4] 127.7] 263] 127] 47] 14 3 8) 
Service industries _- 638.7 | 348.1 | 223.8 | 37.0} 19.3 6.1 2.6 1.1 4 3 
Hotels, ete_.______. ; i 27,8 27) 13.9 4.7 ey ee 5 3 2) 
Laundries, etc. __ : | 86.7] 480] 26.7 5.1 a3): 23 9 a a J 
Barber and beauty shops |} 203.4 | 112.3 82.0 7.3 1.5 ou (3) (3) |-----+ 
Other personal services 93.0 | 62.1] 25.9 3.9 1.0 y (3) (3) } 
Business services 28.2! 10.7 | 10.2 3.4 a 8 3 a 1} l 
Automobile repair____- 77.5 42.6 | 29.0 1.3 1.4 2 (3) (3) epee 
Miscellaneous repair. . - 78. 2 59. 0 17.3 1.5 4 on (3) @) | 4 () 
Amusements. _____-__- ; 44.2 10. 2 18.8 6.8 6.1 1.4 .8 1 1 I 
Fae 





! Size is measured in numbers of paid employees—not in terms of total employment including entrepreneurs and ua- 
paid family workers. 

2 Due to rounding, totals do not necessarily equal the sum of components. 

3 Less than 0.05. 

4 The number of manufacturing firms shown is larger than the number of establishments reported by the 
the Census in 1939. This is to be explained by the fact that firms with less than $4,000 annual product are inc 
whereas they are classified by the Census as services. 
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engaged in the production of commodi- 
ties. Nearly five times as many (1,953,- 
000) handled the distribution of these 
commodities, and over twice as Many 
(925,000) were in the production of 
services. 

The distribution of employment was, 
of course, somewhat different. Of the 
28,464,000 employees, 13,419,000 were en- 
gaged in commodity-producing indus- 
tries, 11,204,000 in distribution, and only 
3,841,000 in the production of services. 

The percentage distribution of firms 
and employment by major industry 
groups is shown in table 7. 


in table 5. Employm. tis defined 
include not only paid employees but 
entrepreneurs (proprietors and 
partners) and unpaid family workers. 
This definition was adopted in order to 
ure adequately the relative impor- 
tance of actual employment of very small 
jn which the productive contribu- 
tion of the entrepreneurs, partners, and 
their families is significant. 
Tables 4 and 5 provide data on the in- 
dustrial composition of the business 
pulation and of business employment. 
Of the 3,317,000 business firms in the 
american economy in 1939, 437,000 were 


Table 5.—Estimated Employment (including paid employees, entrepreneurs, and 
unpaid family workers) by Industry and Size of Firm, 1939! 


[In thousands] 



































—————— —— 
Number of persons engaged, in firms with— 
Total, | 
Industry all size |, | 1-3 | 47 | 8-19 | 20-49 | 50-99 100-240 250-499 = 
| classes ai em- | em- | em- | em- | em- | em- | em- aaa 
_ | ploy- | ploy- | ploy- ploy- | ploy- | ploy- | ploy- | laws 
| ees | ‘oes | ees | ees | ees | eeS | ees | Ces — 


| i 
| | eR agg Hae PEA TSR 
__|198, 463. 811, 632. 1/3, 134. 0/1, 805. 8 2, 018.3 2, 103.3 1, 814. 6 2, 394. 8 2, O71. 9)11, 489.0 


| 
| 








———— 


Total, all industries 


























I ns sanacoeeree-- 700.1] 1.4) 22.0, 25.2) 52.5) 70.5 65.8| 99.5) 129.2) 324.0 
~~ Metal and coal mining. ---------- | 569.6) 8} 5.7) 68) 17.9) 30.5 41.1) 78.1) 111.3) 277.4 
Crude petroleum and pe gas__| 136.6 i 13.0} 14. 4 20. i 16.2} 15.4) 10. 7| 9.3 36.9 
metallic mining and quarry- | } 
2 oe fae ae ibe : a " 83. 9) 3} 3.3) 4.3| 13.9} 23.8) 93) 10.7 8.6 9.7 
Contract construction... --------- _.-| 1,357.8) 13.9} 134.8} 159. 7| 198. ‘| 185.6} 119.6) 153. 5| 128.5} 263.8 
| | | 
Manufacturing __-----.------------ 11, 270.6} 46.0) 194.9) 188.3) 394.7| 718.5) 875. 2)1, 271. 1|1, 144.3} 6, 437.6 
Food and kindred products. -- 1,534.7; 11.9| 66.9| 56.1| 69.0} 81.8) 84.6) 111.2) 190.9) 922.8 
Tobacco manufactures. - - - - - -- 123.1 1 .6| 8 1.4, 26) 3.9) 46) 7.9) 101.2 
Textile mill products----------- _| 1,300.7 4! 8 1.2} 5.7| 27.2) 72.0) 173. 9| 63. 955. 9 
Apparel, etc__---------------- ei 939. 8 2.1) 9.2} 20.2) 63. 2} 149.7) 150.7) 166.0) 113.7 265. 0 
Lumber and timber basic products 460. 6 5.5| 26.7; 22.1) 35.7) 70. 7| 58.5) 64.7) 60.3 116.4 
Furniture and finished Jumber- - - -| 421.6 3. 0} 6. 6| 7.9) 21.8) 42.3) 58. 5 92.9) 43.1 145.5 
Paper and allied products. -------- 290. 3 1) . 8} 1. 5} 7.1) 16.9) 47. 5) 51.8} 32.7 131.9 
Printing, publishing, etc_- -------- 618.7; 13.5} 37.3) 29.0) 59.8) 54.0) 60.5) 56.4) 65.5) 242.7 
Chemicals and allied products_---- 429.4 . 2] 3.7 5.9| 15.8| 31.7) 46.8) 36.6) 48.2) 240.5 
Products of petroleum and coal... 416.2|____- |. 2 on, a ee 1] 9.9] 17.2) 378.0 
Rubber products.-------.---------- | 183. 0| 2 1. 6) 1. 4) 2.0 5.1} 7.4| 12.6) 12.7 140.0 
Leather and leather products_--- -- } 395. 1 2} 1.3] 2.0) 5.6 16.3 29. 6| * 71.6) 55.1 213.4 
Stone, clay and glass products | 408.9 3] 3. 7 5.5| 14.2] 32.3) 35.8) 54. 8| 58.6| 203.7 
Iron and steel and their products_-| 1, 290. 1 .3} 2.1) 6.3| 25.6 56. 3 63.6; 156.1; 120.6) 859.2 
Transportation equipment - 244. 4 oe . 5) . 8] 4.4 5. 6} 8.0 15.2} 15.5) 194.3 
Nonferrous metals----- ----- 4 | 259. 8) 9} 65.3) 7.9) 13.7| 15.3) 15.8) 24.4) 31.0) 145.5 
Electrical machinery - - ------ a 436. 2) 1) 3} 1 0} ~F 11.0) 19.3) 30.5) 33.4) 336.6 
Machinery (except electrical) | 708. 3} . 5] 6. 3) 7.5| 19.7} 43.0) 46.4) 76.2} 180.9 327.8 
Automobiles and equipment - - ----} 498. 4 1 6 1.0} 3.1) 6. 9) 8.9} 12.2) 13.8) 451.8 
Miscellaneous manufacturing - - - - - | 311.3) 6.5) 20.0 9 5| 21.2} 45.8) 53.3 49. 5) 39. 6 65.9 
| 
Transportation, communication and | | | | 
public utilities - ----..-.--.----------- 2, 968. 0) 162.7; 89.6) 72. 3| 96.9) 121.3 96. 0) 147 6) 123.3} 2, 058.3 
| | | | } 
Wholesale trade... -------------------- | 1,572.2} 38.2 163.6] 144.4] 220.3) 237. 6| 148.6 194.2) 82.0 343.3 
Retail trade_----- CGT AES 6, 663. 4) 956. 9|1, 739.6] 853.4) 680.9 444.1) 234.3) 238.1) 230.0} 1, 286.1 
General merchandise____----...- | pas. 5| 18.8| 37.3] 24.7| 23.3] 21.9) 42.8) 69.1) 101.6) GRE 
General stores with food__---------| 119.9} 28.2} 36.4) 17.6) 12.5) 6. 5) 1.3 1.7 2.1| 13.6 
Grocery, with and without meats-}| 959.4} 276.6) 288.4) 88.1 46.6| 29.2} 18.4) 19.0) 224 170. 7 
Meat and seafood ----.-...--------- | 124.3) 25.6 47.6| 14.2 7.5 4.7) 3.1) 3.0 3.1 15.5 
Other food stores_----------------- 354.9) 100.4 96.4) 42.5 22. 5 13.3; 10.5) 9.0) 7.9 52.4 
Mo ok deannucden-hcse 35.8) 7.7) 18.3 5.1 2.4 9} hy | | Pree, See YS 
Automobile dealers (new and | | | | 
used) ____.-- eee Ce | 356.1) 6.3 42.2} 55.8} 88.8| 869) 31.7) 125) 86) 23.3 
Other automotive me | 91. 8) 5.7| 15.8} 11.4] 19. 1| 17.6} 11.8) 2.9 1.7) 5.8 
Apparel and accessories. - - - - 461.3| 34.0) 90.1; 545) 47. 4 37. 1| 19.3} 28.5) 241) 126.1 
Shoes. - - - ee OEE 7.0| 6.4| 15.7; 59) 5&9} 40) 3.9) 46 5.2 19.4 
Home furnishings, equipment--. af 173.8) 10.0) 38.6) 31.6) 33.6) 24.9) 12.8 7.3 3.4 11.6 
Appliances and radio__-.--..------| 44.9} 10.1) 12.6) 6.7; 7.2 5.9 ie: Li eS 
ers | 947.7| 15.5| $4.5] 57.4) 290) 80 3. 7} 10.1; 6.5) 33.0 
Hardware and farm implements-_--| 120.9| 16.8| 49.7| 27.3) 16.4) 6.4 2. 5} 1.8]_....-.}--.--5-- 
Lumber and building materials. -- | 264. 9 9.2} 37.4 35.3} 43.3} 81.1) 10.7 16.6; 13.4 67.9 
Eating and drinking places _.| 1,181.1) 145.6) 383.9 232.9} 186.3| 97.5} 34.6) 25.1) 138.1 62.1 
Filling stations-_------- Gato: 534.9, 130.2) 258.5) 54.2 18. 5} 7.1) 2.9 12. 9} 7.9 42.7 
Other retail _ - - - | 572.2; 109.8| 185.2} 88.2) 70. 4) 41.1) 22. 7| 12. 8| 9.0 33.0 
| | | | | | | 
Finance, insurance, and real estate....| 1,196.3) 13.3) 209.7) 138. 9) 151.8) 142.1] 95.9) 120. 5| 87.5} 236.6 
Service industries nccececeve=} OAR 4| 900. 7| 579.8} 223.6) 222.8) 183.6) 179. 2} 170.3) 147.1) 539.3 
SN oc annen duitcdwonse a 450.7 8.3 40.1; 30.0 44.3) 35.9 35.8} 50.3) 62.4| 143.6 
Laundries, etc.......-.------ } 509.3} 58.1/ 71.5] 31.9) 40.8) 66.3) 59.8 49.5} 32.4, 98.9 
Barber and beauty shops-.- 407.1} 123.9) 208.7) 43.4) 181 5.2 3.3; 2.8) 1. Fincsvene 
Other personal services } 179.8} 70.2| 67.1) 22) 11.6) 3.4) 23) 20)---<; aoe oF 
Business services 342.4 13.1 28.1) 19.5 25.0 23.9 22. 5 42.8 31.7 135.8 
Automobile repair | 163.5 48.9 74.5 25.3 6.1 6.3) 1.8 . ae ee 
Miscellaneous repair. 128.1; 64.5) 39.8 7.4 4.3 1.8 1. 4} 1. 4) 1.7 5.8 
Amusements_- - 464.5 12.7 50. 0 42.9 72.6 40.8 52.2 20.9 17.2} 155.2 








! Size is measured in number of paid employees—not in terms of total employment including entrepreneurs and unpaid 
family workers. 

? The comparable total from the Labor Force Census is 28,025,480. ‘The number of paid employees reporting to the 
Bureau of Old Age and Survivors Insurance in 1939 was 24,414,000. This plus entrepreneurs and unpaid family workers 
reported by the Census, gives a grand total of 28,582,385. 
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Although manufacturing constituted 
only 6.5 percent of all firms, it employed 
39.6 percent of the workers. In contrast, 
retail trade accounted for 48.3 percent of 
all business firms, but employed only 23.4 
percent of the workers. 

Thus, in all interpretations of business 
population statistics, it is to be remem- 
bered that the majority of all firms are 
engaged in retail trade and services, @ 
minor fraction in mining, and the re- 
mainder about equally divided among 
contract construction, manufacturing, 
transportation, wholesale trade and 
finance. 

The larger part of employment, how- 
ever, is in manufacturing and retail trade 
(63 percent). About 20 percent of all 
workers are engaged in transportation 
and the service trades. The remaining 
workers are about equally divided among 
mining, contract construction, wholesale 
trade, and finance. 

The popular view that smallness is a 
unique characteristic of retail and serv- 
ice trades or that largeness is a special 
characteristic of manufacturing and 
mining is dispelled by reference to table 4. 
Although the various industries differ in 
proportion of small firms, the conclusion 
remains that in each industry most of 
the enterprises are small (table 8). 

The general patterns of size distribu- 
tion of the firms in the various industries 
are remarkably similar. In each indus- 
try, without exception, most of the firms 
are concentrated in the smaller size 
classes, and as size increases the number 
of firms becomes progressively less. 
Within each industry there are a large 
number of small businesses and a small 
number of large businesses. 

The essential similarity of the patterns 
of size distribution for the various indus- 
tries is brought into sharp focus in table 
6 and chart 3, in which are presented 
cumulative percentage distributions of 
firms and of employment for each indus- 
trial group. The larger increments in the 
distribution of firms occur in the smaller 
size groups, and the smaller increments 
in the larger size groups. 

On the other hand, the larger incre- 
ments in the distribution of employment 
occur among the larger size groups. 
Thus, 45.3 percent of the firms account 
for only 5.7 percent of all employment, 
while the largest 0.1 percent group em- 
ploys 40.4 percent of the workers. The 
same situation holds in each of the indus- 
tries studied, with differences only in 
degree. 

Had all firms been of the same size, 
the data plotted in chart 3 would have 
followed a straight-line diagonal from 
the lower left-hand corner upward to the 
upper right-hand corner. Differences in 
the degree of concentration of employ- 
ment in the larger firms are reflected by 
the distances of the curves from the 
diagonal. 

Thus, the curve for retail trade, char- 
acterized by a larger proportion of small 
firms than are other industries, is closest 
to the diagonal. Transportation and 
manufacturing,.on the other hand, are 
farthest away. Clearly, concentration of 
employment in relatively large firms is @ 
characteristic of the present business 


mento i amen semen 
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Chart 3.—Cumulated Percent of Number of Firms Related to Cumulated 
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Source : U. S. Department of Commerce. 


population. Even the industry of least 
concentration deviates markedly from 
equal dispersion of employment. 


Table 6.—Percentage Distribution of 
Firms and Employment, by Industry 
Groups, 1939 

















Percent 
Percent 
Industry group m- 
af of firms ployment 
SR vircin cu iio obeenden< 100. 0 100.0 
Retail trade_..............----- 48.3. 23.4 
| RU Na ee a 19, 2 | 9.3 
Finance, insurance, and real | 
2D ES a ae 8.6 4.2 
Manufacturing-._-_--.-.- ag 6.5 39.6 
‘Transpo communica- | 
tions, and public utilities _---- 6.3 10.4 
Contract construction._._....--- 6.1 4.8 
Wholesale trade___._._..__-- ac 4.4 | 5.5 
ET htchirnth:. deidoniseonte~s .6 | 2.8 





Table 7.—Percent of Firms With Less 
Than Four Employees, by Industry 
Groups, 1939 














Industry group Percent 
CRIED ES PLEASE EF 5 82. 1 
or ager Slant ad —\ 89. 5 
Transportation, communications, and pub- 
si SCS IE SRE Si ee 85.8 
Finance, insurance, and real estate. --.-.---- 83.8 
| NSN TR 76.4 
Contract construction_._..-...-----.------- 72.3 
SIRE a i ere 63.2 
RE SEE Sea 47.6 
tier accwadunnecniesdcansaon 38. 9 
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Attention has been centered so far on 
similarities in size distributions. Dif- 
ferences, however, must not be over- 
looked. In chart 4, the various indus- 
try groups are compared with respect to 
the proportion of firms having less than 
100 employees and the proportion of em- 
ployment in these firms. It is evident 
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that the relative importance of 
firms is least in transportation, many. 
facturing, and mining, and greatest in 
retail trade, services, and finance-ingsyp. 
ance-real estate. 

Tables 4 and 5 are useful in sho 
the implications of various definitions of 
“small business.” The question of what 
is a small business is a controversig) 
one, and no attempt will be made here to 
establish a definition. However, jt is 
possible from tables 4 and 5 to indicate 
the significance of several of the defini. 
tions that are in common use. 

For example, the division between 
small and large firms is sometimes set 
at 500 employees. Under this criterion 
99.9 percent of all firms are small and 0j 
percent are large. The 0.1 percent of 
large firms, however, employ 40 percent 
of the workers. 

In applying this criterion to individua) 
industry groups, the percentage of firms 
declared “small” would range from 98.8 
percent in the case of manufacturing to 
99.96 percent in retail trade, finance-ip. 
surance-real estate and the service in- 
dustries. 

Another comrionly accepted division 
between small and large firms is set at 
100 employees. Reference to chart 4 in. 
dicates the significance of this criterion, 

Sometimes, again, the division between 
small and large is made in terms of me- 
dian employment; that is, by dividing the 
firms into two groups, each accounting 
for half the employment. On this basis, 
the division between small and large 
would be above 500 employees in manu- 
facturing and transportation-communi- 
cation-public utilities, and at the oppo- 
site extreme below 6 in retail trade. 

Between these extremes are mining, 
with the division between small and large 
at about 188 employees; contract con- 
struction at 151 employees; wholesale 
trade at 47 employees; finance-insur- 
ance-real estate at 37 employees; and the 
services at 13 employees. For all indus- 
tries combined, half of the total employed 
labor force of 28,464,000 was in firms with 
about 200 or more employees. 


(Continued on p. 20) 


Chart 4.—Number of Small Firms and Their Employment as Percent of 
Industrial Group Totals in 1939 
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Incomes in Selected Professions 


Part 6. Comparison of Incomes in Nine Independent Professions 


By Edward F. Denison, National Income Unit, Bureau of Foreign and Domestic Commerce 





Eprror’s Note.—This is the last of a 
series of articles presenting the results 
of questionnaire surveys of incomes 
in selected professions. Data for 
yeterinarians, lawyers, private duty 
nurses, physicians, and dentists were 

ublished in the July, August, Septem- 
per, and October 1943 and April 1944 
jssues, respectively, of the Survey or 
CuRRENT BUSINESS. Reprints of these 
articles may be obtained upon request. 











HE RELATIVE INCOME STATUS of 

different professional groups varies 
markedly among age Classes, geographic 
regions, and city groupings based upon 
population. Average earnings of physi- 
cians under about 52 years of age ex- 
ceeded those of lawyers in 1941; but the 
average earnings of older lawyers were 
higher than those of physicians. Na- 
tionally, veterinarians’ average incomes 
fell far below those of dentists, but in 
cities with a population above 250,000 
earnings in the two professions were 
equal. Examples of this sort illustrate 
the necessity for detailed analysis of in- 
come patterns in the professions to sup- 
plement averages representative of the 
entire country. The present article un- 
dertakes various meaningful compari- 
sons of incomes among nine independent 
professional groups: certified public ac- 


countants, chiropodists, chiropractors, 
dentists, lawyers, nurses, osteopathic 
physicians, physicians, and veterina- 
rians. 


The discussion relates to members of 
each profession who are engaged in in- 
dependent practice, either alone or as 
members of a partnership. The per- 
centage of total active persons in each 
profession engaged in independent prac- 
tice in 1940, and the number of such per- 
sons, is shown in table 1. With the 
exception of nurses and, possibly, certi- 
fied public accountants, independent 
practice was the most common activity 
ineach profession. The nine groups in- 
cluded 429,000 persons in 1940, and rep- 
resented all of the major independent 
professions as well as several of those 
engaging but a small number of persons. 
All but two of the nine professions belong 
to the curative group. The great ma- 
jority of practitioners in each profession 
except nursing are males. 


National Comparisons. 


The national average (arithmetic 
mean) income for each of the nine pro- 
fessions is shown for selected years in the 
upper portion of table 2. The profes- 
Sions are listed in the order of average 
income, based on the 1929 to 1941 period 
48a Whole. The highest average income 
Was reported by certified public account- 
ants. Lawyers, physicians, dentists, and 
the smaller curative professions followed 
in that order. 


Table 1.—Percentage of the Total Num- 
ber of Active Members of Selected 
Professions Engaged in Independent 
Practice, and Number in Independent 
Practice, 1940 








Estimated 
Percent in | number in 
independ- | independ- 
ent practicejent practice 
(thousands) 


Professional group 











gl ee +3 80 129 
Lawyers... weed. 72 128 
Dentists ia fe 96 67 
Registered nurses !__________- 27 63 
Certified public accountants ? 53 10 
Chiropractors ai 94 10 
Osteopathic physicians __- 96 | 9 
Veterinarians _ _- =a 71 8 
Chiropodists 3___ 94 5 
Total independent prac- 
titioners in selected 
professions.._......__- ees ee 429 








1 Nurses engaged in private duty nursing are defined 
as independent practitioners. The figures shown in- 
clude nurses available only for part-time work. Ona 
‘full-time equivalent”’ basis, the number of private duty 
nurses available for employment in 1940 is estimated at 
48,000. 

? Figures shown in this table for certified publie ac- 
countants are subject to a considerable margin of error. 

3 Persons designating themselves as chiropodists or as 
podiatrists are combined in this and all other tables in 
which they are shown in this article. The two terms 
are treated as synonyms by standard dictionaries. 


It is possible that if data for all years 
were available the veterinarians might 
rise above the osteopathic physicians, or 
the chiropodists might rise above the 
chiropractors. With these exceptions, 


the rank of the professions as measured 
by average income appears clear. 

It is noteworthy, however, that in the 
last year of the period the average net 
income of physicians exceeded that of 
lawyers, whereas in all other years it was 
smaller. ‘This reversal is the result of a 
combination of secular influences (a dif- 
ferential rate of increase in the number 
of lawyers and physicians), cyclical 
factors, and the beginning of a shortage 
of physicians arising from the war. 

In the lower portion of table 2 the same 
professions, with the exception of the 
certified public accountants, for whom 
data are not available, are ranked on the 
basis of the national median income. Al- 
though the data are less complete, it ap- 
pears that ranking on the basis of the 
median results in only one, though a very 
important, change from the first rank- 
ing: the physicians stand above the 
lawyers by a substantial margin in all 
reported years. Thus, it may be said 
that the “typical” physician earned more 
than the “typical” lawyer during the 
period considered, although the average 
income of lawyers was higher than that 
of physicians. The differentials among 
median incomes in the several profes- 
sions tended to be smaller than those 
among average incomes, whether con- 
sidered on an absolute or a relative basis.’ 


1This is due to the (imperfect) positive 
association between (1) high average in- 
come, (2) a high ratio of average income to 
median income, and (3) inequality in the 
distribution of income. 














Table 2.—Average and Median Net Income of Nonsalaried Practitioners in Stated 
Professions, Selected Years, 1929-1941 
" | | | | | 
Professional group 1929 | 1933 | 1935 1936 1937 1938 | 1939 1940 | 1941 
AVERAGE NET INCOME 
Certified public accountants $7, 309 $4, 230 $4, 932 | $5,317 | () (1) oe) ae () 
Lawyers a 7 5, 534 | 3,868 | 4,272) 4,394 | $4,483) (1!) | $4,301) (1) | $4,704 
Physicians i 5,224 | 2,948 | 3,695 | 4,204 | 4,285 | $4,093 | 4,229 | $4, 441 | 5,047 
Dentists # 4, 267 2,188 | 2,485 | 2,726 | 2,883 | (4) () | @) | 3,782 
Osteopathic physicians 3, 598 1,908 | 2,170 | 2,406 | 2,580 | y Me ER BSA Bile 
Veterinarians - _ -- : (‘) (') ® | & () | 2,170; 2,240; 2,308; 2,657 
Chiropractors : p 2,475 | 1,335] 1,608} 1,872/ 1,97 (4) 1) () () 
Chiropodists () | u5it| 1,575] 1,792] £792] (1) Mo | @ | @ 
Nurses ?____- : | 1,200 (i) | 10. @: i: @ 1,101 1,125 | 1,157 1, 192 
MEDIAN NET INCOME | 
Physicians______._______- 0 | @ (1) 3,234 | 3,229/ 3,027| 3,083| 3,245| 3,756 
oo Ne (4) @) | © | 2,665) 2,757 (‘) 2, 704 | ) | 2,960 
Dentists 3___ ‘ 3,676 | 1,880 | 2,173 | 2,371 | 2,462 (4) (‘) (¢) | 3,281 
Osteopathic physicians ¢ 3,067 | 1,521 | 1,757 | 1,945 | 2,037 (4) (1) . -.& 
Veterinarians --______- (1) Hy | @ | @® () (1) as | 2329 
Chiropractors 4 Wnt) as, 2, 148 1,101 | 1,400 | 1,547 1,7 (‘) @).: | ete ee 
Chiropodists 4 ¥ : as () 1,236 | 1,275| 1,8 1, oe | ) >a) ae 
Mureee®............ SOA OF Serr ee Oo} @O] @ | 1,168 
i | 








! Data not available. 


? Data shown for nurses relate to private duty nurses available for full-time employment for at least 48 weeks during 


the year. 


3 Medians for 1929 to 1936 are for the entire profession rather than for nonsalaried practitioners. 
for all dentists was $2,485, compared to $2,462 for nonsalaried dentists alone. 


In 1937 the median 
In 1941 the two figures were identical. 


4 Medians for entire profession rather than for nonsalaried practitioners. 


Note.—Since successive surveys of the same profession usually do not yield identical figures for the same year, it is 


necessary to link together series derived from different surveys. 


The averages shown are the result of such linking and 


do not, therefore, correspond to previously published figures in every case. 
So far as available data indicate, both average and median incomes for each profession were higher in 1929 and lower 
in 1933 than in any other year of the period from 1929 to 1935. 








16 


Despite the incompleteness of the data 
in table 2, it is possible to draw tentative 
conclusions about the cyclical behavior 
of average incomes in the professions. 
Among the income series for the more 
numerous professions, those for lawyers 
and private duty nurses are by far the 
most stable. Incomes of physicians are 
much more responsive to changes in the 
national income, and those of dentists 
are subject to still greater cyclical fluctu- 
ations. 

Among the smaller professions, the 
movement of the series for veterinarians 
approximated that for physicians, while 
the movement of osteopaths’ and chiro- 
practors’ incomes resembles that of 
dentists’ incomes. The certified public 
accountants appear to be between the 
lawyers and physicians with respect to 
cyclical stability of income. 

The legal and accounting professions, 
in both of which average incomes are 
relatively stable, differ from the other 
professional groups in two respects. 
They rely upon business enterprises, 
rather than individual consumers, for 
the major portion of their clientele; and 
they are the only professions included in 
this study which lie outside the curative 
field. Which, if either, of these charac- 
teristics is responsible for their cyclical 
behavior cannot be determined from the 
information at hand. 


Belief by consumers that dental care 
is more postponable than medical serv- 
ices probably explains the greater fluctu- 
ation in incomes of dentists than of 
physicians. The high degree of cyclical 
stability shown by the incomes of private 
duty nurses is attributable to the rapid 
adjustment of the number in practice to 
changed demand conditions; to the ab- 
sence of fixed business expenses; and to 
the relative unimportance of credit busi- 
ness, which in the other professions leads 
to delayed or uncollectible accounts. 


More significant, for some purposes, 
than a comparison of national averages 
or medians would be a comparison of the 
earnings of persons of the same age prac- 
ticing in the same place, perhaps with 
other characteristics also rendered com- 
parable. Although available data do not 
permit comparisons to be made in this 
detail, it is possible for the year 1941 to 
compare earnings of professional prac- 
titioners of the same age, practicing in 
the same size of city, or practicing in the 
same geographic region—each consid- 
ered separately. Data for every profes- 
sion are not available, however, for all 
of these comparisons. 


In examining charts 1 to 3, where such 
comparisons are shown, the following 
points should be considered. (1) Since 
all the data are based on samples, minor 
fluctuations in the curves should not be 
given great weight. Rather, the general 
picture should be emphasized. (2) All 
the charts are drawn on a semilogarith- 
mic scale, so that equal vertical distances 
represent equal percentages of difference, 
rather than equal absolute differences. 
(3) Except for chart 1, showing age vari- 
ations, the horizontal scales of the charts 
are arbitrarily selected, and changes in 
the slope of a line, therefore, have limited 
significance. However, comparison of the 
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slopes of different lines over the same 
range of the horizontal scale is not 
impaired. 


Incomes by Age Classes. 


Chart 1 compares average 1941 earn- 
ings in five professions classified by age 
groups. To facilitate comparison the 
level of the national averages is shown in 
the bar to the right of the chart. Ex- 
amination of the chart will show that the 
ranking of the professions by average 
income differs among different age 
groups. 

The order for the age groups from 
about 42 to 55 is the same as that shown 
by the 1941 national averages: (1) physi- 
cians; (2) lawyers; (3) dentists; (4) 
osteopaths; and (5) veterinarians. The 
average income of lawyers exceeded that 
of physicians in all older age groups, 
however, and fell below that of the 
dentists for ages below approximately 38. 
The earnings of veterinarians below 
about 42 years of age exceeded those of 
osteopaths, rising in the younger age 
groups nearly to the level of the lawyers. 

Aside from the fact that average earn- 
ings in each profession rise to a peak and 
then decline, the five curves in chart 1 
bear but little resemblance to one an- 
other. Starting at the left, the five 
curves rise sharply until they reach the 
upper thirties, the physicians’ curve more 
steeply than the others, the remaining 
four at about the same rate. Thereafter 
they diverge sharply. The veterinarians’ 
incomes decline from that point on. The 
incomes of dentists and osteopaths rise 
for one more class interval, then decline 
steadily at a rate similar to one another 
and to the veterinarians. 

The physicians’ incomes continue to 
rise, though slowly, to a maximum in the 
early fifties; thereafter they fall sharply. 
The average income of lawyers increases 
markedly until the upper forties, and 
does not turn sharply downward until 
appre~ ‘mately the age of sixty. 
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Based on 5-year class intervals, there 
is a full 15-year spread between the 194} 
maximum income age classes in the fiye 
professions. If anything above 99 per. 
cent of the average for the highest 5. 
year class interval is considered to ¢ 
within the maximum earning period, the 
following maximum-earning age ranges 
are obtained for the five professions: 


en 35 to 54 
Pe gs Eee Ey Sena HAE 45 to 59 
pe ee Ree ae 35 to 49 
ORGS 2 ooo eee 35 to 49 
Veterinarians.........=.....2. 35 to 39 


It would be of great interest to know 
whether the maximum-earning periogs 
for each profession will continue to he 
the same in the future, or whether the 
same practitioners earning maximyn 
incomes in 1941 may not continue to 
do so for a time, a development which 
would result in a shift of the curve to the 
right. Either, of course, is possible 
However, there is no apparent evidence 
to support the latter possibility for any 
of the professional groups except the vet. 
erinarians, among whom the formal ed. 
ucational background of the younger men 
is greatly superior to that of the olde 
practitioners.* The distinctive shape of 
the curve for veterinarians and the 
known educational differential among 
age groups strongly suggests that the 


2It is true that the maximum 5-year age 
group for the dentists moved up one Class 
from 1937 to 1941. (The differential was 
small in each year). The apparent explana- 
tion for this shift, however, was the differ- 
ence in educational background between the 
age groups. A cross-tabulation of 1937 in- 
comes by years of education and years in 
practice showed that, for groups with the 
same educational background, the maximum 
earning period fell in the 15-to-19-years- 
in-practice class. On the other hand, the 
maximum, when no account was taken of 
educational background, fell in the 10-to-14- 
years-in-practice class. In 1941 maximum 
average incomes fell in the 15-to-19-year class 
whether or not correction for educational 
differences was made. 


Chart 1.—Average Net Income in 1941 for Selected Professions, by Age of 
Practitioner * 
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‘neome pattern for veterinarians may be 
anal modified in the future. 


Incomes by Size-of-Place Classes. 


The relative income position of the 

ofessions when the practitioners are 
classified in accordance with the popula- 
tion of the city or town in which they 
practice also differs from that indicated 
py the national averages. The average 
income in six professions is plotted for 
each of ten city-size classes in chart 2. 

Examination of chart 2 suggests that, 
in places of the same size up to about 
the 250,000 population level, the physi- 
cians, dentists, osteopaths, and nurses 
hold, very roughly, the relative positions 
indicated by the national averages. The 
lawyers, however, fall far below the 
physicians to a level scarcely distinguish- 
able from that of the dentists, while the 
veterinarians rise slightly above the 
osteopaths. : 

In cities over 250,000 population the 
dentists drop to a position approximately 
equal to that of the veterinarians, who 
stand well above the osteopaths. The 
differential between lawyers and physi- 
cians decreases in the 250,000 to 500,000 
population class, and is reversed in the 
largest cities. 

The general relationship between size 
of place and average income is positive 
for each of the professions until the 
larger cities are reached and then for 
three or four of the six professions be- 
comes negative. The highest average 
incomes were reported by lawyers and 
nurses in cities over 500,000 population 
(but the median for lawyers was highest 
in the 250,000-to-500,000 population 
class); by veterinarians, in the 250,000- 
to-500,000 population class; and by den- 
tists and physicians, in the 100,000-to- 
250,000 population class. The position 
of the osteopaths is somewhat ambigu- 
ous, as peaks in the distribution appear 
at both the 50,000-to-100,000 and over- 
500,000 classes. 
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Chart 3.—Average Net Income in 1941 for Selected Professions, by Region ” 
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1 See page 19, statistical notes to charts. 
2 Data for southwest region are not available. 


Source: U, 8, Department of Commerce. 


If we ignore minor fluctuations and 
except the striking decline exhibited by 
the physicians in the top population 
group, chart 2 suggests that professional 
incomes in the curative professions rise 
substantially with increases in popula- 
tion for places with less than 50,000 in- 
habitants. But once this point is 
reached variations in income associated 
with variations in city size are small. 
Among lawyers, however, the positive 
relationship between average income and 
population continues throughout the en- 
tire population scale. 


Incomes by Region. 


Classification of incomes by geographic 
region, unlike the analysis by age or size 


Chart 2.—Average Net Income in 1941 for Selected Professions, by Size of 
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of place, leads to no marked shift in the 
relative position of the professions from 
that indicated by the national averages. 
Average incomes in the six professions 
plotted in chart 3 show the same rank 
in five of the seven regions as they do 
when measured by the national averages.* 

Only in the Middle East, where the 
lawyers rise above the physicians and the 
veterinarians above the osteopaths, and 
in New England, where the veterinarians 
also rise above the osteopaths, does the 
order of the professions with respect to 
average income differ from that shown 
by the national averages. 

Highest average incomes in each pro- 
fession were reported by the Far West. 
The Middle East stands above the na- 
tional average in all but one profession, 
while the Southwest and Northwest 
stand consistently below the national 
average. Average income in New Eng- 
land is below the national average in all 
of the six professions except dentistry 
and veterinary medicine. 

Veterinary medicine is a special case, 
since most of the small number of in- 
dependent veterinarians in the region are 
engaged in pet practice, in which earn- 
ings are high throughout the country. 
The remaining two regions—the Central 
States and the Southeast—show no con- 
sistent relationship to the national fig- 
ures or to each other. 

It is worthwhile to investigate the ex- 
tent to which regional variations are the 
result of the different city-size composi- 
tions of the regions, rather than of 
independent regional influences. Al- 
though the varying city-size composi- 
tions of the regions undoubtedly account 
for a portion of the regional income 
differentials, they do not appear to be 
the primary factor responsible for re- 
gional variation. 


3 Regional classification of dentists and 
osteopaths is only approximate. (See statis- 
tical note to chart 3). 
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Actual regional average incomes for 
dentists and physicians agree very poorly 
with ‘model” regional averages con- 
structed on the assumption that average 
incomes in places of the same population 
are uniform throughout the country. 
Although data for other professions are 
not available for the calculation of such 
“model” regional averages, it is evident 
for at least the lawyers ang veterinarians 
that the average incomes in the lowest 
and highest regions could not be ac- 
counted for by any possible size-of-place 
distribution of practitioners. 

Thus it appears that geographic re- 
gion, along with age and size of place, is 
an important independent determinant 
of income. It is notable, however, that 
the regions themselves are far from 
homogeneous with respect to professional 
incomes. Every survey has shown the 
differentials in average income among 
states in the same region to be large. 

The data presented suggest that if a 
comparison of average incomes of prac- 
titioners of similar age practicing in 
Places of comparable size in the same 
geographic area were made, the relative 
positions of the physicians, dentists and 
osteopathic physicians would not differ 
radically from those suggested by the 
national averages. The lawyers would 
drop below the dentists for the younger 
age groups, except in the largest cities, 
but would rise well above the physicians 
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Table 3.—Readings From Selected Points on Lorenz Curves for Independent Practi. 


tioners in Eight Professions 
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for the older age groups in the largest 
cities. 

The veterinarians, whose national av- 
erage income is pulled down both by a 
preponderance of older practitioners and 
by heavy concentration in the smallest 
towns and villages, would rise sharply 
relative to all the other professions if 
comparison were based on practitioners 
of equal age in places with the same 
population. The average income of the 
younger veterinarians might easily be 
found to exceed that of dentists in places 
of all sizes and of lawyers in all but the 
largest cities, if.data for such detailed 
comparisons could be obtained. Because 


Chart 4.—Lorenz Curves of Net Income for Selected Professions ' 


PRACTITIONERS, PERCENT OF TOTAL IN PROFESSION (CUMULATED DOWNWARD) 
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1 Data for osteopaths and chiropractors are for 1937, data for all other professions are for 1941. 


Source: U. S. Department of Commerce. 








of the concentration of nurses in latge 
cities, their relative income position ag 
measured by the national average jg 
somewhat too favorable relative to the 
cther professions except law. 


Income Size Distributions. 


The simplest method of comparing 
equality of income distribution among 
different professions is probably by 
means of the Lorenz curve. Each point 
on the curve indicates the percentage of 
the total net income of the profession 
which is received by a given percentage 
of the practitioners in the profession, 
when the latter are arranged in the order 
of the amount of their income. 

Lorenz curves for seven professions 
are plotted in chart 4. It is possible to 
read from the chart the percentage of 
total income in the profession which is 
received by any given percentage of prac- 
titioners, starting either from the bottom 
or the top of the income scale; and also 
the percentage of practitioners, starting 
from the top or the bottom of the scale, 
required to be cumulated to attain any 
given percentage of the total income. 

Thus, the 40 percent of the dentists 
with the smallest incomes (bottom scale) 
receive 18 percent of the total income of 
dentists (left-hand scale). Conversely, 
the 60 percent of the dentists with the 
largest incomes (top scale) receive 9 
percent of the total income of dentists 
(right-hand scale). If all persons ina 
profession received the same income, the 
Lorenz curve would coincide with the line 
of equal distribution. The greater the 
area between the line of equal distribu 
tion and the Lorenz curve for a given 
profession, the more unequal is the dis- 
tribution of income within the profession. 

The eight professions for which income 
distributions are available are listed in 
table 3 in the order of equality of income 
as shown by chart 4. The table also 
shows readings at various points on the 
Lorenz curves. The chiropodists, omitted 
from chart 4 to avoid obscuring the la 
renz curves, are included in the table. 
The differences in income _ equalily 
among the several professions are pr0- 
nounced. The Lorenz curve for the 
nurses, who have the most even distribl- 
tion, lies, on the average, nearer 
the line of equal distribution than to the 


curve for the lawyers, who have the most 


unequal distribution. The dispersion 
among the other curves is also considef- 
able. 
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The 10 percent of the independent 
jawyers with the highest incomes re- 
ceive 40 percent of the net income of all 
independent lawyers. The top 10 per- 
cent of dentists, on the other hand, re- 
ceive only 25 percent of the net income 
of all dentists, and the highest 10 per- 
cent of nurses only 19 percent of the total 
net income of nurses. Corresponding 

ures for the other professions range 
from 25 to 31 percent. 

To account for 50 percent of the total 
income of private-duty nurses it is nec- 
essary to aggregate the highest 34 per- 
cent of the nurses, but 16 percent of the 
lawyers and 20 percent of the physicians 

-account for one-half the income in those 
professions. Twenty-three to 26 percent 
of the practitioners in each of the re- 
maining five professions receive one- 
half the total income of the profession. 

There is a tendency for relatively great 
inequality of income to be associated 
with a high average income, but the as- 
sociation is far from perfect. The den- 
tists, with the third highest average in- 
come, were seventh in order of inequal- 
ity; the physicians’ incomes, though 
higher on the average in 1941, were less 
unequally distributed than those of the 
lawyers. 

Inequality of income reflects age, size 
of place, and regional variations, as well 
as differences arising from variations in 
education, ability, energy, and good for- 
tune. Among other causes of differences 
between professions in income distribu- 
tion are the possibilities for expanding 
volume of business by hiring profes- 
sional assistants (nonexistent for nurses 
but very extensive for lawyers) and for 
charging highly varied rates in accord- 
ance with the ability and reputation of 
the practitioner. 


Sources of Data 


Income data utilized in the tables and 
charts in this article were collected by 
the Bureau of Foreign and Domestic 
Commerce by means of questionnaire 
surveys conducted during the past eleven 
years. Findings for each profession 
have appeared in the present series of 
articles or in earlier publications of the 
Bureau. In a few instances a more de- 
tailed break-down of previously pub- 
lished data is used. Though all figures 
are subject to sampling fluctuation and 
to possible biases in the questionnaire 
method, there is no known reason to be- 
lieve that the results of the various sur- 
veys are not fairly comparable. 

Unless otherwise noted, the data used 
to represent independent practitioners 
relate to persons deriving their entire 
professional income from independent 
practice (termed “nonsalaried”’ practi- 
tioners). For certain comparisons, 
however, it was necessary to utilize data 
representative of the entire profession, 
but this was done only if at least 94 per- 
cent of the profession was engaged in 


*See editor’s note above, and Walter L. 
Slifer, “Income of Independent Professional 
Practitioners”, Survey of Current Business, 
April 1988. See also Herman Lasken, Eco- 
nomie Conditions in the Dental Profession, 
1929-37; Economic Conditions in the Osteo- 
pathic Profession; and Incomes of Chiro- 
practors and Chiropodists, all issued by the 
a States Department of Commerce in 
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independent practice and if it was clear 
that the inclusion of a small number of 
salaried men would not invalidate the 
comparison. 

The income data presented in this ar- 
ticle represent net income from indepen- 
dent practice, equal to gross income from 
independent practice (usually reported 
on a cash basis) minus costs of independ- 
ent practice.’ Costs incurred in acquir- 
ing an education, although of import- 
ance in comparing the financial attrac- 
tiveness of different occupations, are dif- 
ficult to measure and are not deducted 
in arriving at net income. 


Statistical Note to Charts 


Chart 1.—The midpoint of the “under 
25” age class has been set rather arbi- 
trarily at 23 years; that of the “over 65” 
class at 70; and that of the “over 60” 
class, occurring only for the osteopaths, 
at 65. Income data for physicians, 
lawyers, and veterinarians relate to non- 
salaried practioners in 1941. Data for 
dentists relate to all dentists in 1941. 
Data for osteopaths are representative of 
all osteopaths in 1937, raised by a uni- 
form percentage to adjust to the esti- 
mated 1941 level. Age variations for 
osteopaths remain, of course, those 
of 1937. 

Chart 2.—Income data for physicians, 
lawyers, and veterinarians relate to non- 
salaried practioners in 1941. The curve 
for dentists is based on all types of in- 
come recipient for 1941; the 100,000 to 
500,000 population class was divided into 
two classes on the basis of 1937 ratios. 
Data for nurses relate to nurses who were 
available for full-time employment for 
at least 48 weeks and who received most 
of their professional incom from private 
duty nursing in 1941. Data for osteo- 
paths are representative of all osteopaths 
in 1937, raised by a uniform percentage to 
adjust to the estimated 1941 level. 

Chart 3.—See preceding paragraph for 
description of data for each profession. 
Income data for dentists and osteopaths 
were tabulated by Census regions rather 
than the modified Odum regions used 
here. The two are identical for New 
England. For the other regions substi- 
tutions were made as follows: For the 
Middle East, the Middle Atlantic States; 
for the Southeast, the South Atlantic in 
the case of the osteopaths, and the East 
South Central and South Atlantic com- 
bined in the case of the dentists; for the 
Southwest, the West South Central in the 
case of the dentists, and the East South 
Central and West South Central com- 
bined in the case of the osteopaths; for 
the Central States, the East North Cen- 
tral and West North Central combined; 
for the Northwest, the Mountain States; 
for the Far West, the Pacific States. 

The State composition of the modified 
Odum regions is as follows: New Eng- 


5Costs of independent practice include 
such items as office rent, cost of materials 
other than long-time equipment, salaries and 
wages of all employees connected with prac- 
tice, and depreciation on capital equipment, 
but not entrepreneurial withdrawals, capi- 
tal investment, or income taxes. 

Salaried income from professional service 
is of course included in net income in those 
instances in which persons with such income 
are included in the tabulations utilized. 
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land: Connecticut, Maine, Massachusetts, 
New Hampshire, Rhode Island, Vermont. 
Middle East: Delaware, District of Co- 
lumbia, Maryland, New Jersey, New York, 
Pennsylvania, West Virginia. South- 
east: Alabama, Arkansas, Florida, Geor- 
gia, Kentucky, Louisiana, Mississippi, 
North Carolina, South Carolina, Tennes- 
see, Virginia. Southwest: Arizona, New 
Mexico, Oklahoma, Texas. Central 
States: Illinois, Indiana, Iowa, Michigan, 
Minnesota, Missouri, Ohio, Wisconsin. 
Northwest: Colorado, Idaho, Kansas, 
Montana, Nebraska, North Dakota, South 
Dakota, Utah, Wyoming. Far West: 
California, Nevada, Oregon, Washington. 

Chart 4.—Income data for physicians, 
lawyers, and dentists relate to nonsal- 
aried practitioners in 1941. Data for 
veterinarians refer to practitioners re- 
ceiving most of their net income from in- 
dependent practice in 1941. Data for 
nurses cover private-duty nurses avail- 
able for full-time employment for at least 
48 weeks in 1941. Data for osteopaths 
and chiropractors apply to all practi- 
tioners in 1937. 





Business Situation 
(Continued from p. 8) 

In 1943, net earnings of corporations 
engaged in manufacturing, which gen- 
erally account for about 60 to 65 percent 
of total corporate profits, were almost 
double the 1939 level. The bulk of the 
gain occurred in the war industries, 
which registered an increase of 145 per- 
cent as against 57 percent in the nonwar 
industries. 

Despite the fact that earnings of major 
war industries increased substantially 
from 1939 to 1943, the trends of stock 
prices by individual industries have 
shown interesting contrasts, as shown in 
table 7. In the case of shipbuilding, 
stock prices increased quite sharply 
through 1941 and then declined to a 
point below the 1939 level. In the case of 
aircraft manufacturers, the trend has 
been downward since 1940 and the aver- 
age in the first quarter of 1944 was al- 
most 30 percent below that of 1939. 

In both of these cases it is apparent 
that investors have been concerned with 
the postwar market for the products of 
these industries. 

The effect of the uncertainty of post- 
war conditions for these industries is 
strikingly highlighted if stock price 
trends are contrasted with those of the 
automobile and the tire and rubber 
groups. In these two industry groups, 
though the general trend of stock prices 
was downward through 1942, a very sub- 
stantial rise has occurred since that 
time. In the first quarter of this year 
stock prices were about 13 percent above 
the 1939 level in the automobile group 
and 50 percent above in the tire and 
rubber group. The practical elimination 
of production of automobiles and rubber 
tires for the civilian market has left 
unfilled a demand which will help to 
maintain production at a high level for 
a number of years in the post-war period. 
The better showing of these stock prices 
in the late war years undoubtedly reflects 
in part this prospective demand. 

In other war industries, such as iron 








20 


and steel, machinery, electrical equip- 
ment, copper and brass, mining and 
smelting, and chemicals, stock prices in 
the first quarter of 1944 ranged from 
6 to 34 percent below 1939. However, 
with the exception of copper and mining 
and smelting, they were substantially 
above 1942 although failing to keep pace 
with the automobile and rubber tire 
groups. On the whole their position ap- 
pears to be somewhat between that of 
shipbuilding and aircraft manufacturers 
and that of the automobile and tire pro- 
ducers both with respect to expansion 
of capacity in wartime and to the post- 
war market outlook for their products. 


Table 7.—Comparison of Stock Prices for 
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indexes converted to 1939 base by U. 
partment of Commerce. 


Stock prices of the nonwar industries 
fared significantly better than the war 
industry groups over the war period. 
While the stocks of these industries par- 
ticipated in the downward movement in 
the early part of the war, since 1942 
they have risen to a much greater extent 
than prices of the war industry groups. 

These industries continued to produce 
for the most part their peacetime prod- 
ucts and to supply the civilian market 
while also meeting heavy war demands. 
The relatively poor showing of the to- 
bacco group may be accounted for by the 
fact that despite a record volume of sales, 
earnings were affected by higher wage 
and material costs without a compen- 
sating increase in product prices. 
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Business Population in Wartime 
(Continued from p. 14) 


Table 8.—Cumulative Percentage Distribution of Firms and Employment, by Size 


of Firm, 1939 
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Sources of Data 


The basic data contained in tables 1, 4, 
and 5 were derived from a wide variety of 
sources and with the use of many different 
statistical procedures. No attempt will be 
made here to describe these in detail. A 
special report on this subject is in prepara- 
tion and will be available on request to the 
Bureau of Foreign and Domestic Commerce. 

The estimates of changes in the number of 
firms from 1939-43, shown in table 1, were 
based primarily on data secured from State 
tax commissions, State regulatory and inspec- 
tion agencies, and State industrial commis- 
sions. This material was supplemented by 
data secured from various Federal agencies 
and trade associations, and by a limited spe- 
cial study of manufacturing firms listed by 
Dun and Bradstreet, Inc. 

Many State agencies compiled special tabu- 
lations, and have generously agreed to fur- 
nish quarterly data in the future. Without 
the help of these State agencies, this report 
could not have been prepared. 

From the basic data, indexes of change in 
number of firms were constructed by line of 
business for every State for which informa- 
tion was available. These indexes were com- 
bined by weighting each index in proportion 
to the importance of the State in its region 
with respect to the number of establishments 
in 1939. 

Table 4, “Estimated Number of Operating 
Business Firms, by Industry and Size, 1939,” 
is based primarily on data from the Bureau 
of the Census, Social Security Board, and Bu- 
reau of Internal Revenue. For parts of the 
data, however, it was found necessary to draw 
upon many other sources, including reports 
of other Federal agencies, State governments, 
and trade associations. Lack of Census data 
for transportation - communication - public 
utilities, and finance-insurance-real estate, 
necessitated the use of many scattered 
sources in these fields. 

The reliability of data is probably highest 
in manufacturing, retail trade, wholesale 


trade, and services; next in mining and con- 
struction; and least in transportation-com- 
munication-public utilities and finance-in- 
surance-real estate. 

Table 5, “Estimated Employment, by In- 
dustry and Size of Firm, 1939,” was derived 
in part from table 4. Incidental to this 
process, it was possible to devise a reasonably 
effective check on the accuracy of table 4, 

The first step in constructing table. 5 was 
to estimate the total number of paid em- 
ployees in each industry size group by mul- 
tiplying the number of firms in each class 
(from table 4) by the average number of 
employees for firms in that class. This ay- 
erage was computed from data provided by 
the Bureau of Old-Age and Survivors In- 
surance. 

The product of firms times average num- 
ber of employees yielded usable estimates of 
number of paid employees in all cases except 
for the class of firms with 500 or more em- 
ployees within industries having an extremely 
high concentration of employees in very large 
concerns, e. g., transportation, automobile 
manufacturing. 

In such cases, the residual between the 
computed totals and the totals reported by 
the Bureau of Old-Age and Survivors Insur- 
ance was allocated arbitrarily to the 500 or 
more group. 

Unpaid family workers as reported in each 
industry by the Census of the Labor Force 
were then allocated arbitrarily: 75 percent 
to firms with no employees and 25 percent to 
firms with 1-3 employees. Altogether, there 
were about 262,000 unpaid family workers in 
included industries. 

In order to estimate the number of entre- 
preneurs, the number of non-corporate firms 
in each industry-size class was estimated by 
subtracting number of corporations as estl- 
mated from data of the Bureau of In 
Revenue. An adjustment was then 
for the fact that partnerships contain more 
than one entrepreneur. 

The final estimate of employment in each 
industry-size group is the sum of paid ems 
ployees, unpaid family workers, and entre 
preneurs. 
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May 1944 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to March for selected series wil] be found in the Weekly Supplement to the Survey. 
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BUSINESS INDEXES 


—— ~ 
| 


INCOME PAYMENTS t 





djusted: 
oy — payments... . 1935-39 =100_- 229. 5 206. 0 208. 3 209.3 212.1 | 213.4 215.2 215.2 217.5 290.8 222 9 ai.7| eamal 230.9 
Salaries and a. tye ae ate do--.- 254. 6 226.9 | 230.0 232. 1 236.0 238. 1 239. 6 241.3 243.9 247.2 249.8 2935. 7 ° 252.7 r 257.0 
Total nonagricultural income-.----- do....| 224.3 199. 5 201.9 203. 4 206. 8 208. 6 209. 6 210.9 213.3 216. 6 218.7 206.7 | * 221.6] * 225.1 
SS alee eae mil. of dol..| 12,804] 11,404 | 11,395 11,252} 12,271 | 11,846| 11,681] 12,452] 12,690] 12,311} 13,398 | 11,856 | * 12, 426 | * 12,097 
es and wages: 2 
"Total ae ae a a ee -..do....] $,982] 8,042{ 8,198] 8,300} 8,461] 8,399] 8,460] 8,614] 8,775 | 8,848] 8,967] 8,302) 78,889) *9,028 
Commodity-producing industries.do....| 3,963] 3,792] 3,884] 3,943| 3,986/ 4,02| 4,055] 4,111| 4142] 4,132| 4,076| 3,959] + 4,018] ¥ 4,009 
Work-relief wages--..------------- Bei. 0 11 7 4 2 0 0 4 0 9 > 5 rs - 
Direct and other relief_.-..-.--..----.do...- 79 78 77 76 77 77 7 78 8 78 7” 7 7” B 
Social-security benefits and other labor in- 
| eats 2d ee tea ta mil. of del.- 361 218 225 225 231 235 241 248 254 266 292 238 314 + 332 
Dividends and interest_--——- | 110) isl fal Bl el. mel el ee ee ee ee ee 
Entrepreneurial income and net rents and 3 
royalties... -..- aa ----------mil, of dol. - 2, 252 2, 141 2, 131 2, 165 2, 152 y 3 262 2, 438 2, 528 2, 760 2, 614 2, 401 2, 308 r 2, 336 * 2,212 
Total nonagricultural income-.--...-.do.--.} 11,608] 10,265 | 10,253} 10,056 | 11,080] 10,531] 10,181 | 10,849 | 10,865] 10,685 | 11,995 10,518 | * 11,15] | © 10,937 


FARM MARKETINGS AND INCOME 


Farm marketings, volume:* 


Indexes, unadjusted: m 
Total farm marketings----.1935-39=100 125 115 114 121 116 132 149 158 180 153 139 133 135 121 
Laie do... ? 83 85 71 75 66 114 161 181 217 138 126 119 117 87 
Livestock and products.......---- ae ? 157 137 147 156 154]. 145 140 140 153 164 149 144 149 147 
Indefes, adjusted: 4 
Total farm marketings_-......------ do__- ? 153 140 136 139 135 136 141 131 133 137 Se ee Ns. 143 149 
C ROS” Bis, 137 128 130 117 118 126 115 122 114 198 ]-------~4 130 127 
? 166 141 141 147 149 150 152 143 142 154 150 |--------- 152 165 


Se 
Livestock and eo a 
Cash farm income, total, including Govern- 

ment payments*...........-- mil. of dol..| 71,485] 1,402] 1,387] 1,440] 1,408] 1,579] 1,850] 1,992] 2,292] 2,043) 1,741] 1647] 1,605) + 1,421 

Income from marketings*---.- -- 71,408} 1,310] 1,322] 1,400] 1,384] 1,544] 1,772] 1,935] 2,253] 2,005] i692] 1591) 1,536) *1,343 


Saline Stee 
Indexes of cash income from marketings: t 












































Crops and livestock, combined index: 7 
Seaitusted “hi pkaenigaietee 1935-39=100..} 7212.0] j97.0] 199.0] 210.5] 208.5] 2325] 2665] 291.0] 339.0] 301.5] o545| 1239.5) 231.0) +2020 
is ane do....| 7273.0} 260.5] 261.0] 258.0] 256.0) 255.5) 2655) 2420] 249.0) 2545) 256.0 |-y-sa0-c- 264.0 | * 279.0 
|. RT do....| 7276.5} 273.0] 272.0] 264.5] 248.0] 263.0] 281.5] 252.0] 271.0] 253.5] 9595) 1230-6) 2785) 271.5 
Livestock and products.......---- do....| 2271.0] 952.5] 254.0] 253.5] 261.5] 251.0] 255.0] 235.5] 2345] 255.5] 9535] '246.1) 2545) 2540 
Dairy products............----- do....| 7199.07 i990] 202.0] 204.5] 202.5] 202.0] 197.0] 190.5] 1845] 183.5] i949 boa —. je 
Meat animals.............-.---- do....| 7306.5] 974.0] 284.0] 282.0] 209.5] 280.0] 200.0] 255.5] 2540] 297.0] 977.5 71. 4 = 5 333. 5 
Poultry and eggs.........------ do..-.| 7320.5] 3195] 276.5] 275.5 | 275.5} 271.0] 277.5] 271.5] 2825] 285.5] 3959] 60) 310. 313.0 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Unadjusted, combined indext_..1935-39=100_- p 239 232 236 239 238 241 245 248 249 247 239 » 239 r 240 r 241 
Manufacturesf.-_.__-- ik SER do....| » 258 251 255 258 259 260 264 267 269 268 258} 258 r 259 r 259 
Durable manufacturest-_......-.---- G6.c2. p 364 350 356 360 359 361 366 370 375 376 364 » 360 + 366 + 367 
a” | ae do.-.- 214 210 209 208 201 204 210 214 215 210 200 208 r 208 r 212 
Lumber and productsf._.....---- Rs cca p 120 123 130 136 135 135 137 136 133 133 126 p 129 r 121 + 120 
| IRA FS P 145 149 149 147 148 148 152 149 152 152 150 P 149 r 148 146 
RRS do...-| » 108 110 120 130 128 128 130 129 124 124 114 > 120 107 r 107 
"eases oe... > 456 436 441 443 441 440 445 451 458 463 453 » 443 r 461 460 
Nonferrous metals and productst_do---- 286 260 259 264 262 255 264 277 286 289 278 P 267 285 r 285 
OS eae ee aes 262 257 262 257 247 258 270 279 282 266 263 r 220 279 
Smelting and refining*________- ae » 297 255 262 270 275 277 279 294 303 309 307 » 277 r 207 299 
Stone, clay, and glass productst--.do---- » 157 168 172 180 177 173 179 174 178 172 164 2173 161 160 
Cement___ _- ip ie WEIOOTE Be’ AES Sd Sap bet 126 128 137 136 131 129 130 124 106 92 125 70 67 
my producte®................. do-_..- P 119 136 138 136 137 132 135 129 131 129 126 ? 134 119 121 
Glass containers t.......------- SE Cee 186 194 214 197 195 210 200 218 206 195 199 208 | ¥* 205 
Transportation equipmentt--.-...do---- » 740 692 717 729 743 754 762 764 780 786 7 » 735 751 749 
MODIOST. ...-......--200-. do__.- ? 231 204 206 211 215 220 232 239 247 248 240 » 222 240 235 
Nondurable manufacturest___--- Zone ? 171 171 173 175 178 178 181 184 183 181 172 » 176 172 * 173 
Alcoholic beverages ¢_......----- ES ae 105 107 106 127 126 122 138 132 119 120 117 lil 115 
tei ATA. * » 346 372 384 389 396 398 400 396 400 392 367 » 384 * 363 r 360 
Industrial chemicals*_........-- Gt... p 404 341 350 356 366 371 382 383 396 398 394 » 367 r 405 r 406 

» Preliminary. r Revised. 1 1941-42 indexes based on revised totals: Combined index—1941, 140.0; 1942, 192.9; crops—1941, 137.7; 1942, 185.8; livestock, etc., 197.9. 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-42 for the dollar figures on cash farm income 
are shown on p. 28 of the May 1943 Survey but the 1941-42 annual totals have been revised; revised monthly averages based on the new totals are as follows (millions of dollars): Cash 
farm income, total, including Government payments—1941, 979; 1942, 1,340; income from marketings—1941, 930; 1942, 1,218; the monthly figures have not as yet been adjusted to the 
revised totals. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of the April1944 Survey. The indexes of cash income from farm 
marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revision for the indicated series on industrial production, see table 12 
On pp. 18-20 of the December 1943 issue. 
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BUSINESS INVENTORIES, ORDERS, 
AND SHIPME 


Estimated value of business inventories:* 
sR Relea ie ee mil. =— dol... 






do- 
Indexes of sseneivotunasy? orders, shipments, 
and inventories: 


Astomebiles and equipment... 
Iron and steel] and = 






E machinery ........-.-.. 

Other machinery. --_...........-.- Donncn 

Transportation Zaulpenent (except 
tomobiles) d 









* Revised. 
their 


tRevised series. 
of the December 1943 issue. 


ucts were included in “other durable goods,”’ 























201 201 205 200 201 205 
185 186 177 185 173 183 186 
210 211 199 208 200 214 213 
185 179 173 185 172 182 188 
155 159 160 163 155 160 161 
148 161 162 167 171 174 | 178 
271 277 292 292 285 270 276 
213 202 195 205 176 | 190 191 
165 177 149 154 | 146 | 156 161 


» Prel 
*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. 
as shown in the Survey prior to the May 1943 issue; rev ised data for the latter series and indexes for nonferrous metals, 
ning January 1939, are available on request; for manufacturers’ and wholesalers’ inventories, beginning 1938, see p. 7 of June 1942 Survey; the total and retailers’ inventories are show 
on a revised basis ‘beginning i in the April 1944 Survey; for retailers’ inventories for 1938-42, see p. 18 of the March 1944 Survey; revised totals can be obtained by addition. 
For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. Ii 
Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ 
or “other durable goods’”’ under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*”’ 




















S-2 SURVEY OF CURRENT BUSINESS May 1944 
lonthly statistics through December 4 | ae 
8s istics ug m 
oT together with explanatory notes | 1944 1943 ok L 1944 
oo f wk ys “the iad Supe | Sep Octo Novem-| Decem- |Monthly; ‘Janu. [eae 
up- - ¢ - a le 
data, ce ee Ry cong the P | March | March | April | May | June July | August Pn her | her ber | average | ary = 
: $e 
BUSINESS INDEXES—Continued 
i 
| 
INDUSTRIAL PRODUCTION—Con. | 
Unadjusted—Continued. 
MNondurable aeeineunese-Clentioned. | | 
urable man: ures—Continue 
Leather and productst....1935-39=100..| 111 117 118 118 113 110 110 110 110 106 101 114 108 | ry 
—_ 4 a do... ? 110 119 121 122 112 105 105 103 104 101 113 103 13 
ONE ae oe 0 oAe 115 117 115 114 112 114 114 114 109 105 114 lll mr 
Manuictired food productst.....do__- » 142 128 130 137 144 155 164 165 156 154 147 145 144 6 
Dairy productst_..........-.--- do... ? 110 » 115 » 143 ? 171 » 203 » 206 » 179 » 153 » 120 » 103 » 90 » 139 P 83 4 
Meat fone sy oe ea Z 187 140 136 162 158 170 154 160 168 206 205 165 225 47 
—— ae vegetables*. — » 88 69 79 84 100 164 243 249 174 125 111 129 91 ri 
Salat EE: SEE ee ee 141 141 142 140 134 143 143 140 140 131 P 139 136 1x 
ed EEE Sie See 139 139 140 137 132 140 140 138 138 130 » 137 134 3 
Petroleum and al productstf- --- a Eayaapent 166 171 173 177 182 193 202 207 213 219 P 185 r 296 % 
RES eae * SER ? 173 169 169 166 157 162 170 171 169 163 172 167 174 rh 
Petroleum refiningt ---_...-..-- G0. ....[--------- 166 171 174 180 185 196 206 212 221 226 » 188 232 yy 
Le ead and publishingt_.......- eS > 103 114 116 114 lil 104 }10 112 112 110 108 ? 111 101 mH 
Rubber productst___...-.-..-..-- do...- » 242 222 222 224 230 229 227 231 234 241 240 » 228 243 oy) 
Textiles and productst_--.......-- do....| »%153 158 157 159 155 148 145 150 152 152 143 153 7149] ry 
Cotton consumption....-.....-- oe; :.- 150 166 166; 169 160 153 147 156 156 153 142 159 150 iil 
Rayon deliveries. _.-.........-.- do....| 7191 181 181 185 183 183 177 181 186 191 189 183 186} rig 
Wool textile production ----_--_. SS SE 163 157 158 160 146 15 151 154 154 142 154 r 154 li 
Tobacco products d 117 123 125 123 128 138 140 141 144 151 132 133 124 14 
i ire is kien vena ise ind P 133 127 127 132 121 140 140 143 140 132 132 » 132 133 | ry 
Oe SE ae ae > 141 133 131 129 115 136 137 140 138 134 140 132 142| yg 
Anthracitet rsagery a P 123 128 129 124 74 129 128 129 127 102 114 118 119} rg 
Bituminous coalt TE » 155 161 151 143 103 155 153 155 144 131 156 147 161 1 
Crude petroleum-._--.......-.-.. ? 137 122 124 125 124 128 131 136 137 139 136 128 137| ry 
ten iia ne tbinindeiameee nese » 86 90 105 148 159 163 161 160 149 116 87 P 126 83 rg 
2 combined indext-_.........--- do... P 242 235 237 239 237 240 242 244 247 247 a 243 1H 
| Ee aE do....| » 260 253 256 258 258 259 261 263 266 268 yf RES 1262] yg 
“hae manufactures-___......-...- do....| 7 366 351 356 359 358 360 365 368 374 376 of ES 368 38 
Lumber and products__........-- do... » 126 129 130 133 128 128 130 129 128 136 i RE: 133 13) 
tet ae do....| 7116 119 121 126 118 118 119 118 115 127 2 esate 125] + 
Nonferrous metals_--_.-.........- do....| ” 286 260 259 264 262 256 264 277 286 289 1 es 283] 1a 
Stone, clay, and glass products__.do___- » 164 175 175 17 175 173 173 168 171 168 | ee) 168 18 
SE SE do....|--------- 154 135 130 127 119 114 112 107 98 of ee 86 § 
Clay OS "Ee do....} * 125 142 142 136 139 132 132 125 124 124 EES 128 rv 
Glass containers._____.......-.- d0....}--------- 185 194 200 199 203 202 196 212 204 Sees 213 1 
Nondurable manufactures-.-----.-.- do__.- »175 174 175 176 177 177 178 179 179 180 aaa * 176 rin 
Alcoholic beverages___.........-.- SS 112 104 96 106 106 111 135 130 141 SD RES 131 1% 
i aetna cvesresini — » 343 370 382 389 399 402 404 395 397 390 ood Pee * 364 "3 
Leather and products-_-...--..-.. do__.- lll 117 119 118 114 112 111 110 110 105 (ES, 108) ri} 
Leather tanning* - -_-.-....----- .-.-|--------- 120 122 122 114 111 106 105 104 98 i 103 1 
Manufactured food products... _- do....| 7159 143 142 143 144 146 145 146 146 153 1 A SEES 154] * lg 
produc d » 132 » 137 » 137 » 129 » 139 » 143 » 140 » 146 ? 146 » 159 PEP Bs passes 212%] »1g 
Meat Meat pecking. do. 202 151 147 162 159 186 182 178 168 185 | 187 25 
fruits and vegetables* do____ : all) DP 
Paper and — PER RE : SR: 
eae i Eiitnach wt eee! Meee” 206s - $00 )° ea 348) Ot WRi ay = .aBR | 
Petroleum and coal products.....do....|---------| 166] 171} 173} £177] #182] 193} 202) 207) 2I8) 219 |--------- 
Petroleum ames | Sa bck ES tint. er 2. 26s Ii 67 2061 61. 212; Si 2 {2 
Printing and — me eet Ge ae OS Be i eet OE eee: i: es) et) es?  ) or | 2 i |: eee 
— TRS. "SS Bee 2 ie ii Shee) fe) Se! Se) ee | 2 ee 2  , | i Coenen 


















































207 203 201 200 | "a 
191 189 194 184 186} i 
214 213 211 208 208 aif 
195 189 196 185 198 | *dh 
167 163 164 158 160} ill 
182 | 180 189 166 180 Hh) 
306 299 325 285 | 279 |ncnsaa 
192 | 190 196 196 | 182| *8 
164 | 167 170 160 | 149) if 





Data for shipments of nonferrous metals ail 







indexes are the same as the unadjusted. 
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May 1944 SURVEY OF CURRENT BUSINESS S-3 
= 
statistics through December 
ae gether with explanatory notes 1944 1943 1944 
‘references to by cannes ot the 
ta, may be found in the up- Sep- | Octo- |Novem-| Decem-|Monthly| Janu- | Febru- 
da * nt co the Survey March | March | April | May | June July | August | somber ee ner ber |evernse| ary ary 
— 
BUSINESS INDEXES—Continued 
———————— 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS—Continued 
of manufacturers’ orders, shipments, 
= inventories— Continued. 
Inventories, total....avg. month 1939=100..| > 176.5] 174.9| 1754| 175.7] 174.2] 175.0] 176.8] 1783] 179.0] 1707) 1788] 1768] 170.1] ©177.6 
eee do....| » 206.1 210.7 213.5 213. 5 212. 5 211.4 213.4 214.9 214.0 213.3 212.8 212.6 212.0] * 208.6 
Automobiles and —_ ment..-.- do....| » 239.2 247.3 251. 2 245.7 238. 1 235. 6 230. 7 232. 1 231. 2 231.9 245.3 238. 3 238.2 | * 240.6 
jron and steel] and their prod-.-.- do....| » 125.3 129.0 130.3 132.1 132. 5 134.8 137.2 137.6 138.5 138. 8 139. 5 134.8 135.6 | ° 131.1 
Nonferrous metals and prod.*_-..do....| «155.1 149. 6 149. 2 148. 2 150. 9 153. 8 154, 2 151.7 152.3 156.7 153. 0 152.3 155.9 | * 154.8 
Electrical machinery ----. ee PS do....| 7336.1 341.9 350. 4 354. 3 358. 5 362. 8 366.8 71.2 368. 2 374. 5 346.0 354.4 339.5 | * 339.8 
Other machinery----.---.-.---.-- do....| » 227.6 225. 5 227. 4 226. 8 222. 7 218.9 219.8 219.9 218. 5 219. 4 214.5 221.6 219.9 | * 222.7 
Transportation equipment (except auto- 
mobiles) - -_- --- avg. month 1939=100._/71,011.5 § 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 | 1,052.0 | 1,079.4 | 1,102.0 | 1,084.4 | 1,031.3 | 1,085.9 | 1,072.0 | 1,100.1 |r 1,039.6 
Other durable goodsf-_-.-.....-... do....| » 106.8 116. 6 115.1 113.4 112.4 110.8 111.2 112.7 112.6 113.1 113.1 114.0 110.4 | * 108.2 
Nondurable goods. .--...-...-.----- do...) » 150.5 143. 6 142.1 142. 6 140.8 143.1 144.8 146.2} 148.4 150. 2 149.0 145.4 150.4 | * 150.5 
Chemicals and allied products....do__..| » 161.2 152. 4 149.1 149.0 149.0 151.5 153.9 152.5 153. 6 155. 5 159.9 153.0 158.2 | * 160.3 
Food and kindred products- - ...- do....| » 176.4 145. 2 146.0 149. 5 149.8 160. 8 168.9 174.8 181.4 186.9 181.5 162.1 179.1 | *177.0 
Paper and allied products---.--.. do....| » 137.0 139.3 138. 6 136.9 135. 4 134.9 135.3 133.3 129.8 127.3 124.7 134.7 131.3 |} * 133.4 
Petroleum refining. --...-.-.....- do....| » 107.7 106. 0 104.3 103. 8 102.6 102. 4 102. 5 102.3 103.8 104.3 105. 6 104.3 105.3 | * 106.0 
Rubber products. -.............. ae eee 181.0 1865. 2 188. 0 180. 1 175.8 172.8 173.7 175.1 175.8 179.3 177.9 , ey Ries 
Textile-mill products_-...-...-.- do....| 2123.7 140.0 140. 2 141.8 139. 4 136. 5 133.6 131.9 133.6 132. 2 127.8 137.2 129.1 | *125.8 
Other nondurable goods- ---- oe ee 154.8 149.6 147.2 143.0 142.6 142.2 144.3 144.2 146. 2 146.8 148. 4 154.0} * 157.1 
COMMODITY PRICES 
| | | 
COST OF LIVING | 
| | 
National Industrial Conference Board: 
Combined index..-...........-..- 1923=100.-| 103.4 103.0 104. 0 104. 2 104. 3 103. 1 102. 8 103. 1 103.7 103.7 103.9 | 1103.3 103.9 103. 4 
ii sg cc cadenersncacnwantignn d 91.7 88. 6 88. 6 88. 5 88.6 88.9 89.3 89. 8 90. 6 90. 9 91.1 89.3 91.2 91.6 
a icasenentcoveogenccmiedl 109. 2 112.8 115.4 115.8 115.8 112.4 111.4 112.0 112.6 112.1 111.9 | 1112.6 111.1 109. 6 
SS ae 95.3 92. 4 92.5 92.6 92. 5 92. 5 92.6 92.6 92.7 93.1 94.9] 1927 95.1 96. 0 
SR ittkon<pocon eas ecwopneneswen 90. 8 90. 8 90. 8 90. 8 90.8} -90.8 90. 8 90.8 90. 8 90. 8 90.8 90.8 90.8 90. $ 
Ep inckidinentasinrnonsseues 111.5 106. 5 106. 5 106.7 107.1 107.2 107.3 107. 4 108. 6 109.1 110.0 107.4 110.5 110.6 
U. 8. Department of Labor: ¢ 
Combined index--.........-.- 123.8} 122.8) 124.1 125.1 124.8; 123.9 123.4 123.9} 124.4 124.2 124. 4 123.6 | *124.2] +1238 
Soa tatiana tina wannnnentgiens 136. 7 127.6 127.9 127.9 127.9 129.1 129.6 132. 5 133.3 133. 5 134. 6 129.7| *134.7| ©135.2 
dS 134. 1 137.4 140. 6 143.0 141.9 139.0 137.2 137.4 138. 2 137.3 137.1 138.0 136. 1 134.5 
Fuel, electricity, and ice__- 109. 9 107.4 107.5 107.6 107.7 107.6 107.6 107.6 107.8 107.9 109. 4 107.7 109. 5 110.3 
Housefurnisbings_...-....- 129.0 124.5 124.8 125.1 125.4 125.6 125.9 126.3 126.7 126.9 127.9 125.6 | *128.3| ° 128.7 
a bimini twsidevee dnc cael > 108. 1 108.0 108.0 108.0 108.0 108. 0 108.0 108.0 108. 0 108.0 108. 1 108.0 108. 1 108. 1 
NS cinnnctbuvier phoma 119.1 114.5 114.9 115. 115.7 116. 116.5 117.0 117.6 117.7 118. 1 115. 1118.4! © 118.7 
PRICES RECEIVED BY FARMERS { 
U. 8. Department of Agriculture: 
Combined indext-_-...-.....-- 1909-14=100_- 196 192 197 194 195 193 192 193 194 194 196 192 196 195 
a SR a a Ep ae a 198 182 192 187 190 |. 188 183 182 183 187 192 183 199 196 
an aaclind seas essere eed a 169 143 143 144 145 148 147 150 157 160 166 148 170 170 
Feed grain and hay--........------ as 171 135 141 144 148 151 152 156 158 158 165 147 168 169 
NE ert dndactasuniese eae do._.- 351 317 316 319 320 321 326 315 335 347 349 325 350 348 
ae sacs healed G0..... 161 161 162 162 161 _ 158 160 163 164 156 160 160 162 161 
ec dawd sa wintiamaein’ ee re 215 142 162 170 196 216 202 205 195 196 208 179 204 206 
Ss cc ckabacnnanceceecud d0.... 242 326 364 276 261 220 186 180 187 228 223 245 267 247 
Oil-bearing crops---.-.-...--------- | SR 207 183 185 187 187 183 196 199 201 202 202 190 203 
Livestock and products. --.-.----..-- , 194 201 202 200 199 198 200 203 204 201 200 200 193 194 
OD Eee @iinos 203 220 220 216 213 209 208 208 204 193 194 209 194 199 
Se | 199 190 190 189 187 189 192 195 198 202 203 193 201 201 
ESS CO de... 162 172 174 175 179 183 192 201 212 219 212 190 177 168 
RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*_-_.-___- 1935-39 = 100 135. 3 132. 4 133.9 135.0 134. 7 133.9 133.9 134.7 135.3 135.1 135. 6 132.0 135.3 | * 135.1 
U. 8. Department of Labor Indexes: 
ac achenwacvscene 1923-25 = 100 99.9 93. 4 93. 5 93.6 93. 5 93.3 93.3 93.3 93. 4 94.1 99.0 93.9 99. 1 102. 4 
Bituminous coal_.................-2- ae 103. 8 99. 8 100. 1 101.4 101.4 101.5 101.6 101.6 101.7 101.8 103. 2 100.9 103.5 103. 8 
Food, combined index. -....-_- 1935-39= 100 134. 1 137.4 140. 6 143.0 141.9 139.0 137.2 137.4 138.2 137.3 137.1 138.0 136. 1 134. 5 
Cereals and bakery products*--_--- Ge... 108. 0 107.0 107.5 107.6 107.5 107.8 108. 1 108. 2 108.3 108.3 108. 4 107.6 108.5 108.1 
SS aaa ye 133. 6 137.0 137.1 136.9 133.7 133. 4 133. 4 133.5 133. 5 133.6 133. 5 134. 6 133. 5 133.5 
Fruits and vegetables*_........_...- | ae 162.9 164.9 179.5 190.8 187.8 180. 5 169. 8 167.0 166. 4 162.6 163. 7 168.8 166.7 163. 0 
é NE i IR aE, oe 130. 6 137.3 138.0 138.3 138.3 130. 9 129.7 129.9 130. 6 130.4 130.9 133. 8 131.0 130. 5 
Fairchild’s index: 
yoeeey eS Dec. 31, 1930=100 113.4 113. 2 113.2 113.0 113.0 113.0 113.1 113.1 113.1 113.1 113. 2 113.1 113.3 113.4 
parel: 
otis. cd aig teil bina putea a 108. 2 108.1 108. 1 108. 1 108. 1 108. 1 108.1 108. 1 108.1 108. 1 108. 1 108.1 108. 2 108. 2 
ek ss ast aw aed a 105. 3 105.3 105. 3 105. 3 105. 3 105. 3 105. 3 105.3 105. 3 105.3 105. 4 105. 3 105.3 105.3 
aR es el de do.... 113.7 112.7 112.7 112.6 112.7 112.7 113.0 113.1 113.1 113.2 113.3 112.9 113.6 113.7 
Home furnishings. ..............--- ree 115.6 115.5 115.5 115.5 115.5 115. 5 115.5 115.5 115.5 115. 5 115.5 115. 5 115.5 115. 6 
EN tac cacmadnucucdsgate ee 112, 2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series) __-__- 1926=100 | » 103.8 103. 4 103.7 104.1 103. 8 103. 2 103. 1 103.1 103. 0 102.9 103. 2 103. 1 103.3 | » 103. 
Economic classes: 
Manufactured products..........- do....| 2 100.5 100. 5 100. 6 100.7 100. 1 99. 6 99.7 99.9 100. 0 100. 2 100. 2 100. 1 100.2 | » 100.4 
Raw materials_.......... ceissardacatatal do....| 2 113.4 112.0 112.8 114.0 114.3 113.6 112.7 112.4 111.9 111.3 112.1 112.1 112.2} » 112.8 
Semimanufactured articles. ......do.-.. 93. 7 93.0 93. 1 93.0 92.8 92.8 92.9 92.9 92.9 92.9 93. 1 92.9 93. 2 93.4 
meee Droducts...................... do....| 2 123.6 122. 8 123.9 125.7 126. 2 125.0 123. 5 123.1 122.2 121.4 121.8 122.6 121.8 | 2122.5 
i i eae ae 129.5 112.2 112.5 113.1 113.8 116.0 116.8 119.7 122. 5 123. 2 128. 2 116.3 129.5 129.3 
Livestock and poultry_..........- G0.ss< 125. 6 135, 7 134.0 | 130.5 128.6 | 127.6 129. 5 130.2 126.1 120.5 119.5 128.7 120. 8 123.3 


» Preliminary. * Revised. 1Revised 1942 monthly averages: Combined index 97.8; food, 100.8; fuel and light, 90.3. 


{See note marked “‘t’’ on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. 


covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing — 
New series. Data for inventories of nonferrous metals and their products were included in “other du 


Rents, which are subject to control in all cities 


rable goods” as shown in the Survey prior to the May 1943 issue; revised 


figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1939 for the Department of Commerce 

index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices for the food subgroups will 

be shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separately. 
Revised series. See note marked “*” in regard to revision of the index of inventories of ‘‘other durable goods” industries. The indexes of ee received by farmers are shown 


on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent issue. Data for Apr. 15, 
fn and hay, 172; tobacco, 352; cotton, 163; fruit, 237; truck crops, 220; oil-bearing crops, 207; livestock and products, 191; meat animals .203; 


; food grain, 171; feed gra 


944, are as follows: Total, 196; crops, 
dairy products, 


19%; poultry and eggs, 151. 1942 monthly averages for the revised combined index, crops, and livestock and products are 159, 142, and 173, respectively. 



























































































































































S-4 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December | 
1941, together with explanatory notes | 1°** vie | 194 
da he in the 1500 Bae. | Sep- | Octo- |N Decem- |Monthly| Janu- | Rees” 
‘ou m the s Sep- cto- | Novem- ecem- |Monthly| Janu- 
core nang & the Survey P* | March | March | April | May | June July | August | tember ber ber | ber average | ary = 
———— 
COMMODITY PRICES—Continued 
es 
WHOLESALE PRICES—Continued | 
| 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products 
1926=100.._| » 99.3 99.0 99.1 99. 2 98.7 98.3 98.5 98.6 98.7 98.8 99.0 98.7 99.1] 799 3 
Tt imeueall aa 104.6 107.4 108. 4 110.5 109.6 107.2 105.8 105.0 105. 1 105.8 105. 6 106. 6 104.9 104.5 
Cereal products............... a | 95.1 93.5 93.7 93.6 93.6 93.8 93.8 94.4 94.7 94.7 95.1 93. 7 95.1 95.1 
Dairy products...............-.-- do....| 110.5% 113.2] 1133] 1131] 109.5] 1089] 1089] 1089] 109.1] 1109) 1106) 111.1] 110.6] f97 
Fruits and vegetables............- el 123.3 115.6 123. 2 137.7 143.6 138. 0 125.6 116.7 115.1 118. 5 119.3 121.3 118.4 120,7 
SASS. ea Se rae .. 106. 0 115.5 115.8 115.9 111.6 105.9 106.0 106.0 106. 2 106.3 105. 9 110.3 106.0 106.0 
Commodities other than farm products 
and foods 1926=100._.| 798.1 96. 5 96. 6 96.7 96.8 96.9 97.1 97.2 97.3 97.4 97.6 96.9 97.8 | 79g 
Building materials............-.- do....| 114.2 110.4 110.3 110.5 110.6 110.7 112.2 112.5 112.7 113. 1 113.4 111.4 113.5] 113% 
ON See . ae 100.3 98. 7 98. 7 98.9 99.0 99.0 99.0 99.0 99.0 100.0 100.0 98. 1 100, 2 100.1 
is mapas | REE 93.6 94, 2 94. 2 93.9 93.6 93.6 93.6 93.6 93. 6 93.6 93. 6 93.8 93.6 93.6 
ERS RR a SSA ae ee 146.3 134.6 134.7 135.6 136.3 137.1 142.0 142.7 143.1 143. 9 144.0 138. 5 144.1 144.5 
Paint and paint materials._..... (| ea 104. 4 102. 2 102. 5 102.2 102.0 102.0 102.8 102.6 102.8 103. 2 103. 3 102.3 103. 5 103.9 
Chemicals and allied products...do-_..- 100. 4 100.0 100. 1 100. 2 100.0 100.1 100. 2 100. 3 100. 4 100.3 100. 4 100.3 100, 4 100,4 
ET SS a SES a ee Sab 96.3 96. 4 96. 4 96. 4 96. 4 96. 4 96.5 96. 5 96. 4 96.3 96. 3 96. 5 96.3 96.3 
D and pharmaceuticals. .__- — ae 165. 2 165. 0 165. 1 165. 1 165. 2 165, 2 165. 2 165. 2 165. 2 165. 2 165. 2 165, 2 165. 2 165.2 
F PF RERRIIOID. .ncbecoccexs | RG 81.4 79.0 80.0 80.0 78. 6 79.3 80.1 80. 6 81.3 81.3 81.3 80.0 81.3 81.4 
iE OR SE | EE, 102.0 101.5 101.5 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 101.9 102.0 102.0 
Fuel and lighting materials_.....- do....| » 83.0 80.3 80.6 80.8 81.0 81.0 80.9 81.0 81.0 81.2 82.1 80.8 82.3] 831 
cil cctnbnbedontwinwde train rite Sai 60. 2 60. 6 59. 5 58.8 59.0 57. 6 58. 1 57.8 58.3 58.7 60.5 |........ ee 
ed ES sc aainiceal 75.6 76. 4 77.5 79.1 77.6 76.3 77.1 77.2 77.0 77.0 76. 5 6.7 1:2 
Petroleum products. --........- ee 64.0 61.5 62.0 62. 5 62. 6 62.8 63.0 63. 2 63. 5 63. 5 63. 5 62.5 63.5 64.0 
Hides and leather products_..._- do...- 116.9 117.8 117.8 137.8 117.8 117.8 117.8 117.8 117.8 116.5 117.0 117.5 117.2 116.9 
Pee one exis. .._............. sacs 111.2 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 108. 5 111.6 114.7 112.9 111.0 
ES ES TSE A "ae 101.3 101.3 101.3} 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
a linia rme oui | a 126.3 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126.4 126. 4 126. 4 126. 4 126, 4 
Housefurnishing goods............do-_.-- 104.3 102.6 102.6 102.7 102.8 102. 6 102.6 102. 6 102.6 102.8 102.8 102.7 104.5 104.2 
ns eimohenontet ’ Se 107.2 107.3 107.3 107.3 107.3 107.1 107.1 107.1 107.1 107.1 107.1 107.2 107.1 107.1 
a oe teat 101.4 97.7 97.7 98.0 98.1 98. 1 98. 1 98. 1 98. 1 98. 4 98. 4 98. 1 102.0 101.4 
Metals and metal products_..--._- do....| » 103.7 103.8 103. 8 103. 8 103.8 103. 7 103.7 103. 7 103. 7 103.8 103. 8 103.8 103.7 | » 103.7 
OS ERPS 5 do... 97.1 97.2 97.2 97.2 97.3 97.1 97.1 97.1 97.1 97.1 97.1 97.2 97.1 7.1 
Metals, nonferrous. -._.....---- inten 85. 8 86.0 86.0 86.0 86.0 86.0 .0 86.0 86.0 86.0 86.0 86.0 85.9 85.8 
Plumbing and heating equip- 
Si’ otros ciotaiastincesiaiga tals 1926=100_- 91.8 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 2 90. 2 91.8 91.8 90. 7 91.8 91,8 
ee EE... ncccesccecncns _ ee 7.8 97.3 97.4 97.4 97.4 97.4 97.4 97.5 97.6 97.7 97.7 97.4 97.7 97.7 
Clothing. -.-.-- a RR 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 
Cotton goods._........- — Sa 113.6 112.6 112.6 112.6 112.6 112.6 112.7 112.9 112.9 112.9 112.9 112.7 112.9 113.4 
Hosiery and underwear. a Se. 70.5 70.5 70. 5 70. 5 70. 5 70. 5 70. 5 70.5 71.4 71.7 71.7 70.8 71.7 70.5 
| __  aRa aS TEE et 30.3 30. 3. 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30,3 
Woolen and worsted goods. - --- do....| 112.5 112.4 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5] 1125 
Say ES 93. 5 91.4 1.6 91.9 91.8 92.3 92.6 93. 0 93.1 93. 2 93.3 92.2 93.2 93.4 
Automobile tires and tubes----_- | See 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp--........-.-.---- : aR 107.2 102.7 102.9 104.3 104.3 104.3 104.3 105. 6 105.6 105.8 106. 0 104. 1 106.0 106.6 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices_...--....--.- 1935-39=100..| 77.5 77.8 77.5 77.3 77.5 77.9 78.0) 78.0 78:1 78. 2 77.9 78.0 77.9 77.6 
i Seem nw scan es 80.8 81.4 80.6 79.9 80. 1 80.7 81.2 80. 7 80. 4 | 80.5 80. 4 80.9 * 80.5 80.8 
SEE RE 74.5 72.7 71.0 69.8 70. 4 | 71.8 | 72.8 | 72.7 72.3 | 72.7 72.8 72.4 73.4 74,2 
Prices received by farmersf.--.....-.- do....| 54.3 55. 4 54.1 54.8 54. 6 | 55.1 | 55.4 | 55.1 54.8 | 54.8 | 54.3 55.4 54.3 54.6 
CONSTRUCTION AND REAL ESTATE 
H | | | 
CONSTRUCTION ACTIVITY* | | 
New construction, total_-_.-...... mil. of dol_- p 302 * 761 + 738 ° 736 * 713 676 r63l| 545 r 496 | r 433 374 642 t 329 r 310 
SRE LEY ol er pe ERE? do-...- ? 127 109 122 137 147 150 155 | 153 151 | 145 133 135 132 F128 
Residential (nonfarm)_.-._-......_- do... > 61 44 52 64 73 7 82 | 83 81 | 79 73 67 68 3 
Nonresidential building, except farm an 
public utility, total....._. mil. of dol.- 17 12 11 ll 13 14 15 18 20 19 17 15 17 iy 
ER ES a ee > 10 8 7 7 s 9 10 12 13 12 10 10 10 r10 
“is RAE a... 27 4 4 4 5 5 5 6 7 7 7 5 7 7 
Farm construction, tots]. .......... do...- 9 y 16 21 21 19 17 13 9 6 4 12 5 7 
Pi cinitienkesceetncdices do... 54 4 6 9 9 8 7 6 4 | 3 2 5 3 3 
Nonresidential__..........- SHS do... »5 5 10 12 12 11 10 7 5 | 3 2 7 2 4 
SE art RES Ra aca | p 40 44 43 41 40 39 41 39 41 41 39 40 42 41 
Public construction, total_...........- ee. <. » 175 r 652 r 616 r 599 r 566 r 526 r 476 r 392 r 345 r 288 r 241 506 * 197 r 182 

i ell i A ee toe do.__- » 20 72 71 78 76 63 55 43 39 42 38 57 2 

Military and naval___......._.....- do_..- » 65 284 276 263 255 230 219 172 156 | 114 80 223 7 16 

Nonresidential building, total... . me 5: > 64 256 226 212 185 176 145 124 101 92 92 181 r 66 66 

a aa do... » 59 253 223 208 181 171 141 120 97 | 88 87 177 r 61 r él 
nc nas do... P5 3 3 4 4 4 4 | 4 5 4 5 5 

Peay eee pe meat a=. --- ?13 22 r 28 33 r 38 r 42 r 43 r 41 r 37 | r 28 r19 31 f a 

and water supply..do---- ?6 4 5 5 6 6 6 5 5 5 5 5 rf 

All other Federal... do... » 5 12 8 6 7 7 5 j 5 | 5 | 5 7 5 5 

Miscellaneous public-service enterprises 

mil. of dol_. +2 2 2 2 2 2 2 2 | 2 | 2 2 2 2 2 

CONTRACT AWARDS, PERMITS, AND | 

DWELLING UNITS PROVIDED | } 

| 

Value of contracts awarded (F. R. indexes): | 
Total, unadjusted. _--......-. 1923-25=100..|  » 39 84 71 62 53 67 63 | 65 47 | 53 48 1 69 45; °8 
Residential, unadjusted... .-...... do....| 917 44 39 37 36 36 35 35 | 33 | 35 | 30 40 4) 8 
Rea eet i... » 39 85 63 52 45 60 59 65 | 49 60 | 9 eee 55 145 

Residential, adjusted..............- do....| 16 42 | 33 31 32 36 35 | 35 | 34 | 37 | 7 29 ral 

» Preliminary. r Revised. 1 Revised 1942 monthly average, 166. 

*New series. The series on new construction are estimates by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 
on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industria) construction since January 1941, which 
are from the War Production Board.’ For annual data for 1929-42, see p. 32, table ‘11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 

t Revised in the April 1944 Survey because of a revision of the basic index of prices received by farmers; earlier data will be published later. 
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May 1944 SURVEY OF CURRENT BUSINESS S-5 
; 
tatistics through December 
Monthly gether with explanatory notes 1944 1943 194 
‘references. to My yea yee - 
_ may be found in the p- Se Octo- | Novem-| Decem-|Monthly| Janu- | Febru- 
diment to the Survey March | March | April | May | June | July | August | P| Sete te ber lavere| oy | wr 
ee 
CONSTRUCTION AND REAL ESTATE—Continued 
EE 
CT AWARDS, PERMITS. AND 
CONFLLING UNITS PROVIDED—Con, 
' Contract awards, 37 States (F. W. Dodge 
s 1 numbe 9,927 | 16,117 | 18,435 | 14,024] 14, 13,779 758 588 300 | 15,676| 10, 8, 577 
ENON... p-veccononsencae- r..| 9 18. 12, 14,739 | 11,804 | 15, 
eral Paluation «oe ewnenerenne thous. of dol..| 176,383 | 339,698 | 803,371 | 234,426 | 229, 183,661 | 413.791 | 175.115 | 213.599 | 184,399 | 252. 223 | 272,833 re 137, 246 
Public OWDENIP......ccccescoeeee do....} 133. 264 | 304,032 | 253,334 | 192,000 | 183,167 | 122,250 | 351.361 | 119, 555 157, 166 | 134,710 | 198, 106 | 224,592 | 121,875 | 108,812 
Private ow neat ridings coesouspess do....| 43,119 . 66 50,037 | 42,426 | 46,432) 61,411 | 62,430} 55,560] 56,363] 49,689] 54117] 48,240] 87,363 28,434 
Nonresiden : J 
Mieciects. sbabcosercewcecsocase number... 2,546 3. 635 3,839 | 3,455] 3,056 / 2.109] 3,203 2,877} 2738) 2841 3.486} 3,556) 2,594) 2413 
I Risdcedaccccecne thous. of sq. ft..] 11,863 | 28,310 | 18.835 | 15,126] 17.283] 10,788] 26,321 |- 11,437] 13.074] 14,190] 23.569] 20,388] 11,185] 11,770 
Valuation ie = eine thous. of dol..} 79,960 | 144,935 | 06,214 | 75,301 | 94,834] 61,840 | 272,888 | 70,809 80,304 | 67,028 | 118,711 | 118,688 | 67,908 | 57,269 

Residential buildings: 

Projects. ..-.-.-----.--------- number..| 5,914 10.295 | 10,440 9,197 | 10,424] 10,506] 10,088 8,189 | 10,747 8,156 | 10,438] 10,747 6, 841 5, 239 
MOR. 2 ccacccenccce thous. of sq. ft.. 7. 633 16, 990 18, 767 15, 207 14, 060 16, 651 16, 794 11.409 | 14,782] 13,733 15,146 | 16,721 8, 896 5, 369 
Valuation Be cs ndiieniebaapiet thous. of dol..| 35,164 | 71,786 | 79,484 | 63,201 | 61,508 | 71,836 | 67,403 | 54.080] ¢9.730| 68.384 | 66,157| 72,318] 40,907] 24,801 
ublic works: 

Pe relects. idecbtanncbdden cant number..| 1,059 1, 435 787 1,010 978 920 1, 185 1,214 003 692 1, 057 985 44 563 
SR  cicnconnepcapes thous. of dol..| 32,596 | 62,037 | 41,882 | 47,704 | 35,720] 28,400] 32,755 | 28,485] 33,864] 30,436] 38,168] 39,213) 26,241] 23,466 

Utilities: : 
SED iictiacrarcesicanczess number.. 408 552 869 362 388 244 382 308 353 405 409 388 343 362 
RIND. <=. 50cee<nbonns thous. of dol..) 28,663 | 60,940 | 85,841 | 48,130) 87,637 | 21,585 | 40,655] 21,651] 90,422] 28,651 | 29,187] 42,613] 24,092] 31,650 

Indexes of building construction (based on 
bidg. permits, U. 8. Dept. of Labor):t 
Number of new dwelling units provided 
Bas 1935-39 = 100... 71.2 104.8 96. 8 119.3 81.5 85.3 102.1 80.8 99.0 110.7 82.7 101.2 64.5 $2.2 
Permit valuation: 

Total building construction... ...-- do.... 52.1 59. 2 57.5 59.7 59.5 60. 6 60.1 59.2 65.7 63.5 5.3 61.4 49.9 4.2 
New residential buildings. .......do.._. 4.9 75.7 70.5 82.2 62.2 68. 2 78 2 61.7 75.1 80.6 62.3 72.6 43.6 41.9 
New nonresidential buildings ....do ... 38.6 48. 4 46.0 40.3 62.1 48.4 36.9 45.8 51.8 43.5 50.2 49.8 44.7 35.9 
Additions, alterations, and repairs do.... 80. 4 50. 4 58.1 59.4 72.2 74.9 79.5 88.1 80.3 16.7 70.2 66.1 66.4 65.1 

Estimated number of new dwelling units in 

ponfarm arcas (U.S. Dept. of Labor): 

Total nonfarm (quarterly)*....... number..| 48,900 [118,10 |.-.----.- eee |) RES: RE  ) | ee Bee es * 74, 400 | ' 87, 700 }-----.-.- enn 

TROON WAL... .. .- cnc cnncnrecenes do....] 12,349 | 18.175 | 16,779 | 20,682 | 14,132] 14.798 | 17,902] 14,016 | 17.170] 19,197 | 14,339] 17,552] 11,178 020 
1-family dwellings ..............- do...-} 10,249 | 14,666 | 13,329] 16,662] 10,150] 11,209] 11,865] 9,795| 12.348] 16,800} 12,009] 13,538] 9,213] 7,821 
2-family dwellings .....-.......-.. do....} 1,165 1, 066 1, 369 1, 646 1, 686 1, 408 1, 934 1, 535 1, 802 1, 309 993 1, 353 977 

‘- oo naga — pinaitinieeieciel Mcead 935 2, 443 2,081 2,374 2, 296 2, 181 3, 903 2,686 | 3,020 1, 088 1, 337 2, 661 988 | * 1,290 
neering construction: 
Contract awards (E. N. R.)§. thous. of dol..| 175,726 | 305,973 | 379,068 | 273,650 | 274,498 | 296,188 | 161,548 | 264,285 | 193, 379 203, 632 | 176,460 | 255,154 | 156, 518 | 117,878 

HIGHWAY CONSTRUCTION 

Concrete pavement contract awards:f 
Total.....- ---thous. of sq. yd..| 3,317] 7,324] 2848] 7,842] 9,010] 7.611| 8.516] 6.850] 4,500] oso7| 3.522] 5,924] 1,04] 2,424 

Airports........-.....-------------- do...-| 2,753] 6,548) 2,240) & 711] 7.242] 6,588) 2387] 4,206] 3,231] 613] 2411] 4,363 708 | 1,670 
BN Ska nccchetnvedeintasnesnkos do.... 238 927 768} 1,346] 1,104 649 620} 1,385 551 369 730 805 96 325 

Streets and alleys................... do.... 325 850 840 7 665] 1,374 508} 1,169 724 525 382 756 242 429 

CONSTRUCTION COST INDEXES 
Aberthaw (industria! building). -... 19142100}... , ¢ ey Set aoe & TR 6 ae eee ye See 221 peeueeneimensibine 
eT orale i a i Tee Smear betes Seles MY mu ee 

Average, 30 cities.....-....-.- 1913 = 100 258 249 250 250 250 251 252 254 254 254 256 252 256 256 

Atlanta. _.- a “aes 267 254 254 254 2548 257 259 261 261 261 262 257 262 264 

New York. -do....| 262 251 251 252 252 254 255 257 257 257 259 254 259 = 

8an Francisco...----.-------- no.. 232 222 232 233 233 233 233 233 234 234 232 234 34 

ee aI RNONIND CE! “abe 252 242 242 243 243 244 246 248 248 248 250 250 250 
Associated Genera! Contractors (all types) 
1913100. | 2220} 214.1] 2150] 2160] 216.0] 217.2] 217.0] 217.0] 217.8| o82] 2190] 2163] 2210] 2220 
E. H. Boeckh and Associates, Inc.: 
Apartments. hotels, and office buildings: 
rick and concrete: 
Gr U.S. av., 1926-20=100..| 116.0] 107.3] 107.3] 107.3] 197.3] 1082] 1085] 1085] 1126] 1128] 2131] 1090) 1141) 162 
eae o...| 145.54 140.0] 1490] 1381] 13893] 1386] 1386] 1399] 1438] 1448] 1449] 140.6) 1452) 145.3 
San Francisco ..-...-------- --do....} 137.3] 132.3] 1323] 1323] 1325] 1325] 1332] 1353] 1353] 1353] 1353] 1334] 135.3) 1367 
SAMS. ......---2.. 00 wac-----eeO.-.-] 134.2] 180.7] 130.7] 481.2] 131.2] 181.4] 1317] 1317] 1817] 1322] 1324] 1314] 2¢) 1948 
Commercia! and factory buildings: 
Brick and concrete: 
Ee. i eeonenibbal 115.7] 107.0] 107.0] 107.0] 107.0] 107.7] 107.9] 107.9) 1124] 1126] M28] 1086) M38] 115.4 
. * SGRRRRRRERDNR 147.8] 141.2] 141.2] 139.5] 139.7] 139.8] 1398] 141.9) 1463] 147.3] 147.3] 1422) 147.6) 147.7 
8an Francisco 140. 4 135. 6 135.6 135. 6 135. 8 135.8 136. 1 139.4} 139.4 139.4 139.4] 136.9] 139.4] 140.5 
| “ade mmapteasntan 136.0] 133.5] 133.5] 133.0] 1330] 1331] 133.4] 1334) 1334] 133.7] 1340] 1334) 1340) 135.8 

Brick and steel: - 
ER Py 117.2} 107.8] 107.9] 107.9] 107.9] 107.8] 1083] 1083) 1121] 133] 137] 1002] 1148 pg | 
New York.............. ; 145.1} 1389] 1289] 138.9] 137.8] 137.6] 137.6] 1382) 1420] 1442] i443] 139.5) 1446 ny > 
San Francisco 139.0 135.7 135.7 135.7 1346. 1 136. 1 136.7 137.6 137.6 137.6 137.7 136.5 137.7 oy : 
ST ED. Jocncececonses 134.6] 130.4] 130.4] 120.7] 120.7] 130.0] 1304] 1304] 130.4] 1318] 1823) 1305) 1523 

aged 
TICK: 
See .-| 1223] 107.4] 107.7] 107.7] 107.7] 1028] 111.3] 118] 37] 1137] 1153] 100) 169) 120.5 
New York ---| 180.1 142.3 142.3 130 4 140.8 142.2] 1422) 1428) 1456) 147.1 147.9] 143.1 - 3 on : 
San Francisco --| 136.6 129. 6 129.6 129.6 131.0 131.0] 133.1 134.2} 134.2] 1342 134.6} 131.7 6 88 

ret: aon. "137.7 127.4] 027.4] 127.2] 127.2] 1983] 190.71 129.7] 120.7] 130.0) 1321) 1286) 1321 

Tame: 

EE eee do....| 123.6) 107.7) 1080] 1080] 1080) 1103| 4126] 1126] 1142] 1142] 1162] 1106] 117.0] 1213 
ew York.......... .do.... 151.6 144.3 144.3 141.1 142.9 144.7 144.7 145.3] 147.5) 1482) 149.1 145. 1 ap ad 
San Francisco. __. 40...) 134.2 125.6} 125.6 125.6 127 4 127.4 130.4) 181.3) 1313] 131.3 131.8] 128.2 aol pee 
Bogie oUt ann wr TTido0.222} 137:7 7 1965] 1965) 1249] 1249) 1264] 1282] 1282] 1282] 1283] 1310) 127.2 : 
ngineering News Record (all types) 

1913=100..! 207.71 288.3! 299.9! 2809! 290.0! 2014! 2041] 2043! 204461 20461 2046) 200901 20521) 295.8 

" Revised. §Data for April, July, September, and December 1943 and March 1944 are for 5 weeks; other months, 4 weeks. ' Quarterly average. 
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for Jan and December; beginning 1939 weekly data are combined on the 


of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for 
IMB are exceptions, as the week ended Apr. 3is included ir figures for March); December figures include awards through Dec. 3! and January figur 


“New series. The quarterly estimates of total nonfarm dwel'ing units include data for urban dwelling units shown above by months and 


Which are compiled only quarterly: for 1940 and 1941 data. see p. 
estimates for 1920-39 are available on request. The data for urben dwelling units have been revised for 1942 and 1943; 


Revised series. Data have been revised for 1940-43; revisions not shown above are available on request, 


582432—44 4 





the 


es begin Jan. 1. 


preceding ae (March and April 
data for rural nonfarm dwelling units 


8-4 of be’ 8 (res ised figures for first half of 1942—Ist quarter, 138,500; 2d quarter, 166.600); angqual 
of the November 1942 Survey (res a ant chown qhove a0 on request. 
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8-6 SURVEY OF CURRENT BUSINESS May 1944 
Monthly statistics through December te 
. 1941, with explanatory notes 1944 1943 1944 
fen ke tamad tn the Tees Sap” S N D M 
may o up- eptem-| (Octo- ovem-| Decem- |Monthly| Jany- 
ag atin tureee | March {| March | April | May | June July | August | — Sw te ber | average | = i 
T . 
CONSTRUCTION AND REAL ESTATE—Continued 

CONSTRUCTION COST INDEXES—Con. 
Federal Home Loan Bank Administration: 

Standard 6-room frame : 

Re Peenbines totes NEE a Se a 1935-39 = 100__ 132.3 125.7 125.7 126.2 126 8 127.3 127.1 127.6 129.1 129.8 130. 5 127.2 130.6 131, 
& _ “Sitei i aia do...-| 129.6] 122.0] 121.8] 1222] 1230] 123.7] 123.4 124.4] 1260] 1268] 127.6] 123.7] 127.9 ing 
Labor-. do.... 137.7 133.0 133.4 | "134.2 134.3 134.3 134. 2 133.8 135.0 135. 6 136.0 133.9 136.1 1, 
- REAL ESTATE r 
Fed. Hous. Admn. home mortgage {nsurance: 
Gross mortgages accepted fer insurance 
thous. of dol_.| 52,334 | 70,941 74,226 | 60,702 | 67,820 | 73,563 | 68,029 | 70,282] 66,241 | 70,348 | 66,752) 65,683 56,821 51,304 
Premium-paying mortgages (cumulative) 
mil. of dol. - 5, 494 4, 747 4, 799 4, 856 4,917 4, 982 5,051 5, 118 5, 186 5, 256 _* | fae 5, 385 5,4 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*._...... thous. of dol._| 368,240 | 269,419 | 308,957 | 327,092 | 349,046 | 351,516 | 355,432 | 380,809 | 386,303 | 353,673 | 330,989 | 321,783 | 301,949 309, 644 
Estimated new m » loans by al! savings | 
and l6an associations, total ..thous. of dol_.| 116,130 | 87,185 | 98,735 | 100,490 | 108,876 | 111,355 | 117,389 | 122,973 | 115,150 | 103,056 | 97,572 | 98,663 | 80,978 98, 164 
according to purpose 
M loans on homes 
_ Co ASE Boe SE do....| 9,127 8, 572 9, 843 9, 039 8, 946 9.200 | 10,616! 13,211 7, 452 6.928 | 10,904 8, 875 7, 872 11, 195 
* Home purchase............------ do....| 81,846} 55,235 | 65,088 | 67,826 | 74,885 | 77,555 | 82,804 | 86,016 | 83,259 | 73,053 | 64,656 | 66,864 | 55,000 | 66,13 
ed cc caeacebeos do....| 14,422 14, 874 15,040 | 14,843 15, $13 14, 925 14, 600 13, 799 14, 025 12. 767 12, 550 13, 938 9, 976 11,955 
Repairs and reconditioning_....-- do....| 2, 266 2, 377 2. 484 2. 606 2, 707 2.897 2, 809 3, 229 2, 874 2, 638 2, 290 2, 537 1,621 | 1,9 
. Loans for all other purposes. .......do_... 8, 469 6, 127 6, 270 6, 176 6, 425 6, 859 6, 470 6, 718 7, 540 7, 670 7,172 6, 450 6, 609 6,916 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 
olin tst nding {nil a wc 1, 927 839 | 1,847 850 909} 1,915! 1,916 (!) 
outstanding$. mil. of dol..| 1, 1, ’ . 1,866 | 1,871] 1,881/ 1,896] 1, ’ x!) rece 

Fed. Home Loan Bks., outstanding ad- 0 
vances to member institutions... mil. of dol_- 99 79 87 79 90 92 81 130 127 116 BOieseccncta 115 14 

Home Owners’ Loan Corporation, balance of 
loans outstanding............. mil of dol..| 1,279 1, 504 1, 482 1, 460 1, 441 1,419 1, 400 1, 383 1, 368 1, 354 1, 838 |.-....... 1,318 | 1,30 

Foreclosures, nonfarm: f 
Z RA ree 1935-39 = 100__ 12.7 17.6 18.3 16.9 16.1 15 9 14.9 15.6 13.7 14.3 13.6 16.9 11.7 13.7 
Fire losses_ -thous. of dol_.| 39, 084 39,214 | 34, 241 29,297 | 26,854 | 25,016 | 20,193 | 26,488 29,661 31,647 | 47,718 | 31,686 | 38,572) 38%» 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:* 

Printers’ Ink, combined index.1935-39=100__|_.....__. 109. 4 117.4 114.1 123.1 33.5 137.7 137.2 123.5 125. 6 125.8 122.7 130.3] 127 
0 SE do... 133.6 97.6 108.3 109. 5 129.3 148. 2 149.0 146. 6 135. 4 144.2 147.6 126.5 138.6 | 131.8 
Magazines if is 130. 4 93.9 98. 1 107.2 127.4 146.9 148. 1 133. 5 131.4 130.5 144.0 121.9 141.2 138. 

Leiotvisehintwetehodseed “te 104.3 100. 2 108.3 101.1 106. 4 114.7 117.7 118.3 107.5 107.4 104.7 107.7 109.7} 1048 
SE a RR eS do... boned 107.7 91.4 83.8 83.0 86.7 8.2 122.3 95.0 111.7 121.0 101.2 139.0 147.1 
ES ESS CAT Ce -| 252.5 188.7 214.1 218.3 248. 6 261.5 282. 4 275.0 225. 2 243. 5 243.5 231.2 247.5} 277.6 
Tide, combined index® .______- 1935-39 = 100. 135. 5 112.4 123.1 123.2 135 6 152.2 162.0 154.9 143. 2 140.5 137.9 135.7 150.0] 1448 
a do... 170.3 125.1 126.6 131.1 145.8 184.8 212.2 190.0 170.4 172.0 176. 1 161.6 217.0] 1937 
Ke TSE -do... 101.2 97.3 108. 5 99.7 106. 4 116.0 120.6 117.0 109.9 107.3 102.8 107.7 111.0 108.0 
Radio advertising: 

Cost of facilities, total. ....... thous. of dol..| 15, 995 11,949 | 11,971 12, 346 12, 550 12, 318 12, 917 13, 114 14,266 | 14,412] 15, 287 12,720 | * 15, 427 | * 14,706 
Automobiles and accessories_......- ' en 784 479 513 596 682 692 800 605 734 740 725 613 * 776 159 
Sh ES * en 179 97 92 101 99 70 84 135 164 173 202 112 187 In 
Electrical household equipment. ...do___- 81 55 77 96 79 85 93 7 100 80 80 7 101 8 
te caine an cienonint i cae 17 72 82 60 84 80 118 121 126 87 177 
Foods, food beverages, confections. .do--_- 4, 505 3, 128 3. 288 3, 277 3, 360 3, 409 3, 582 3, 710 4, 053 4,051 4, 366 3,494 | * 4,201 4,04 
Td RE ae 675 638 639 512 514 549 537 576 5 737 *662] 6H 
House furnishings, ete__...-.......- do... 108 48 50 62 50 67 66 63 76 63 63 60 108 % 
Soap, cleansers, ete................- do....| 1,008 1,040 1,022 977 1, 028 941 959 1,014 963 989 994 964 * 936 
Smoking materials. ..............- “SSR Bet 1, 655 1, 607 1, 603 1, 638 1, 509 1, 454 1, 454 1, 621 1, 696 1,760 1,590} *1,742}] 1, 
Toilet goods, medical supplies... _. | “SES 4, 379 3, 491 3,319 3, 502 3, 623 3, 552 3. 678 3, 762 4, 023 4, 4, 188 3, 642 4, 274 | ° 4,081 ! 
thd temenhincessooreence “wire Bes 1, 246 1, 284 1, 531 1, 416 1,418 1, 567 1,5 1, 839 1, 821 2, 047 1,495 | * 2,172) 2,04 

Magazine advertising: 
Rat Meet a ES ES ee ----| 22,851 17, 459 18,673 | 21,351 18, 459 17,223 | 18.530 | 20,990] 24,400 | 24,445] 21,062] 19,260] 17,749 | * 21,00 
Automobiles and accessories_....... . ee 1,417 9 1, 033 1, 452 1, 282 1, 565 1, 653 1, 588 1, 739 1, 579 1, 333 1, 296 1,117 1,416 
De iiaaichitubinsewecinned 0....| 1,962 1,185] 1,258] 1,142 9 4 1,030} 1,918] 2,072] 1,761 1,276} 1,176 1,256 
Electric equipment... .._. do... 636 1 450 567 514 414 437 4 663 589 474 426 
le ltinta dachoanameermuicind “Se 452 392 337 457 407 71 314 401 47 434 405 391 385 419 
Foods, food beverages, confections..do....| 3, 597 2,722 2, 906 3, 140 2,772 2,692} 2,620 2. 749 3, 443 3, 648 3, 107 2,889 | 2,798} 3,42 
[ee TES wee 336 437 4 412 407 443 425 444 462 375 
House furnishings, ete.............- do...- 810 594 803 930 745 348 451 838 1, 062 842 825 674 * 409 580 
P, elt ncapboans do.... 687 661 592 476 241 71 338 466 408 297 442 383} "6a 
Office furnishings and supplies___... do.... 357 238 293 353 267 139 279 363 351 413 335 284 221 820 
Smoking materials. ...............- me..5. 836 866 796 918 804 794 914 922 1, 067 1, 130 895 882 901 
Toilet goods, medical supplies_._._. do....| 3,930 3, 122 3, 242 3, 650 3, 290 3, 034 3, 060 3, 412 4, 303 4, 612 3, 642 3, 373 
ER GT do....| 7,757 6. 036 6. 524 7, 585 6, 557 6, 789 7, 049 7, 538 8, 391 8, 566 8, 091 7,003 | * 7,176 | "7.5% 
Fp — —— coma thous. of lines..| 3, 537 2, 608 2, 671 2, 788 2, 360 2, 553 2, 965 3, 185 3, 447 3, 342 2, 586 2, 760 3,089 | 3,354 
v ig: 

tanen, total (52 cities). .............- do....| 117,751 ] 113,190 | 125,282} 120,985 | 114.016 | 103,109 | 113,215 | 126,785 | 134, 704 | 127,631 | 127,405 | 116,368 | 101,892 99, 937 c 
EE do....| 26,377 2h, 925 29, 183 31, 220 29, 308 28, 641 31, 388 30, 923 30, 244 27, 105 25, 585 27, 920 24,901 | 23,775 
| A * ESET: do....| 91,374 86, 265 06,009 | 89,765 | 84.709 74.468 | 81,827 95.862 | 104,460 | 100,526 | 101,820 88, 448 76,901 | 76, 162 

- Automotive. oe 2, 040 2, 500 2, 864 3, 220 3, 07' 2, 658 2, 664 2, 620 2, 947 3, 920 2. 950 2, 696 1, 571 1, 656 

SE ibthenedahaseasbpecchood do....| 1,638 1, 595 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 1, 521 1, 293 1, 343 1, 480 2.056 | 1,30 
Di iidldininipdetiphescnncmosnn do....| 21,769 | 20,262] 20,801] 21,179] 21,009] 17,224 | 17,733 23,800] 27,301 | 24,422] 21,094] 20,619 | 17,864] 189% 
PG Whistadiindobignhintchnsdoentel do....| 65,927 | 61,908 | 70,617; 64,120{| 69,208/ 52,921 | 60,178 | 67,858 | 72,692] 70,890 | 76,433 | 63,653] 55,410 64, 212 
GOODS IN WAREHOUSES 
— in public-merchandise ware- 
ses§..._ percent of total__|_........ 83.7| 837] 83.5) 85.0) 8.1 85.6) 85.3] 857! 85.3] 85.91 8471 856) of 
& $Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. 
See note marked ‘‘§’” on p. S-6 of the Apri] 1943 Survey with regard to enlargement of the reporting sample in August 1942. 1 Data now collected quarterly. 

‘ New series. The series on nonfarm mortgages recorded is compiled hy the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and 
data for January 1939 to September 1942 see note marked ‘‘*” on p. 8-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide” 
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the 

per advertising, are based on advertising cnsts; the newspaper index is based on linage: data beginning 1936 will he published in a subsequent issue. : 
index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have 
been changed to a 1935-39 base and the seasonal correction factors revised; revised 1942 monthly averages: Combined index, 104.5; farm papers, 87.9; magazines, 94.1; newspapers, 96.7 
outdoor, radio, 173.6. All revisions will be published later. 
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tatistics through December 

Monthy gether with explanatory notes 1944 1943 1944 

and references to by ee ae : 
, may be found in the up- e Octo- |Novem-| Decem- |Mon Janu- | Febru- 

data + ce the Survey March | March | April | May June July | August tem rere her pg thly ary ary 
eS —h 

DOMESTIC TRADE—Continued 
tM 
POSTAL BUSINESS 

Air mail, pound-mile performance... millions. .|......... 5,398 | 5,729 5,510} 5,551 6,029} 6,303] 6,355] 6,842 |. 2 
Money orders: ; 

Domestic, issued (50 cities): 

MUMNBEE ..2..00-2---2---2200-- thousands..| 8,088} 9,527/ 7,281 | 6,923) 7,770/ 6,006/ 5,.478| 6,385] 5,968/ 6137] 6,901] 6,840; 6140] 6,1 

Value. .--- ey rr rages thous. of dol..| 182,796 | 178,211 | 101,268 | 99,878 | 158,381 | 106,623 | 86,570 | 116,970 | 104,640 | 101,110 | 119, 446 | 112,726 | 100.031 | 112,171 
mestic, cities): 

oe Ds 5 aminmndestindiok: thousands..| 19,792} 21,350 | 18,269] 15,011 | 17,636] 16,612 | 13,867] 15,118] 15,663] 15,413 | 15,946] 16,308 | 14,780] 14,536 
DEE contonccccnncseosn thous. of dol..| 329, 082 | 338, 616 | 243,825 | 174,880 | 262,532 | 237,398 | 170,463 | 206,060 | 197,296 | 182,703 | 204 969 | 213,965 | 182,332 538 
CONSUMER EXPENDITURES 
Bstimated expenditures for goods and services:* 
Total ...--.-----=-------------- EN eee 7, 250 7, 438 7, 441 7, 590 7, 454 7, 388 7,672} 8.038 7, 957 9, 110 7,579 | * 7,402 | » 7,272 
SE To carn seccnsecc accnesencoasss d 4, 826 5,010 5,014 5, 140 4, 4, 954 5, 237 5, 592 5, 501 6, 623 5,142 | * 4,862} * 4,742 

Services (including gifts) 2,424 | 2,427] 2.427] 2,451 | 2,458) 2,434] 2,434] 2,446] 2,456] 2486] 2,437] +2530) » 2,530 
exes: 

Unadjusted, total... 145.9 152. 5 150.6 154.1 148. 5 150.3 159.3 160.6 165. 1 184.8 154.7 | * 151.3) » 153.2 
Goods ’ : 151.7 161.4 158.9 166. 3 154 6 158. 2 171.8 174.1 180.3 210.8 164.8 156.5 | * 158.6 
Services (including gifts) - i 2. f 135. 7 136.9 135.9 138. 2 137.7 136. 4 137.3 137 0 138. 5 139.1 137.0 | 7° 142.2] » 143.7 

CO Eee ee ee 152. 5 151.3 149.8 155.2 154.9 155.3 154.9 156.8 162. 2 ) Yaa ° 164.3 | 2 164.0 

ke oa do....| 2179.3 161.9 160.0 157.0 164. 6 163.9 164.8 164.7 148. 2 175, 5 iy {5 See 177.8 176.7 
Services (including gifts).......... 0 te ee 136. 1 136. 1 137.1 138.7 139.1 138.6 137.6 136.7 138.9 pf Ree * 140.7 | 2141.7 
RETAIL TRADE 
All retail stores, estimated sales, totalt 
mil. of dol..| 5,592] 5,002] 5,212] 5,184] 65,319] 65,139] 6,088] 6.357] 5,721] 5619] @716] 5.272] 4,926] + 4,827 
Durable goods storest........--...-- do... 750 718 7 805 810 779 777 775 $07 7 759 636 r 631 

Automotive groupt....- FELIS do... 208 214 230 231 231 230 226 220 218 203 200 211 200 187 
CS EE do... 149 163 17 170 166 164 160 153 151 138 126 150 147 135 
Parts and accessories*...... __._. do ... 59 51 56 61 65 67 66 67 *) 66 74 61 53 52 

Building materials and hardwaret .do -. 265 250 282 283 295 285 287 291 304 275 248 267 221 220 
Building tnaterials*..........-..- do... 148 143 161 161 171 168 178 180 186 168 136 158 137 * 129 
Farm implements*__..-......-.-. do... 40 36 40 39 39 38 32 34 39 32 28 34 24 28 
TE i ction chdiainsnmncalec do... 77 71 81 82 85 80 77 77 80 75 85 75 60 r 63 

Homefurnishings groupt -...-..---. do... 188 196 216 218 209 195 193 190 206 207 248 201 157 163 
Furniture and housefurnishings® do... 149 152 169 176 167 156 156 154 164 165 197 159 120 127 
Household appliance and radio*..do.... 39 43 46 42 41 39 37 36 42 42 51 42 37 36 

“eas ee 88 58 64 73 75 69 71 7 80 98 202 81 58 62 

Nondurable goods storesf_...........- do.... 4, 843 4, 284 4, 421 4, 380 4, 509 4, 360 4,312 4, 582 4,914 4, 836 6,818 4,514 4, 290 4, 196 

RR: er 57: 472 572 479 540 391 424 553 608 600 833 532 429 r4il 
Wen’s clothing and furnishings* .do.... 116 109 130 115 136 90 85 118 145 149 221 126 91 88 
Women’s apparel and accessories® do.... 299 220 258 211 210 179 214 266 279 277 376 244 210 207 
Family and other apparel*._.....do -. 78 66 79 69 7 58 61 78 89 91 130 59 58 
DS <4 -eitschacubiebaneavee - a 84 7 105 R4 120 65 64 91 95 82 106 86 69 59 

RRC ae staat 2s Ss 239 208 214 225 223 231 229 226 233 230 333 229 228 * 220 
Eating and drinking placest.__-...- do... 732 5u9 26 70 682 716 724 721 730 701 665 704 675 
ERIN ea Es ae “wee 1, 504 1, 443 1, 356 1,418 1, 436 1, 494 1, 376 1,417 1, 541 1, 443 1,613 1, 433 1, 452 1, 390 
Grocery and combination*.......- - ee 1, 149 1, 101 1, 030 1, 074 , 090 1, 143 1, 046 1,073 1, 168 ly 1, 216 1, 090 1,110] ° 1,061 
I Sines occlentayocactied i. 355 342 327 344 346 351 _ 330 343 373 349 402 342 341 330 

CS EEE | Saas 206 191 204 217 221 226 224 222 211 205 210 191 188 

General merchandise groupt ....... Ya 846 752 820 769 792 700 728 826 931 1, 008 1, 280 828 658 671 
Department, incl. mail order* _..do_... 544 464 507 463 479 398 435 516 586 668 796 511 397 r 408 
General. including general merchandise 

TS eee mil. of dol... 104 102 104 105 108 107 103 106 116 110 130 106 o4 94 
Other genera] merchandise and dry 

ae ..---mil. of dol_. 86 80 90 88 92 83 82 93 107 104 149 93 73 73 

Variety®......... Bye as 112 106 119 112 113 i) 108 110 122 127 206 119 94 98 

Other retail storest..._- ia 737 619 630 602 615 603 607 618 660 649 809 622 628 r 641 
Feed and farm supply*...-.....-- do.... 216 183 194 174 179 177 177 175 202 195 190 176 169 181 
OS Raa , 196 148 135 125 135 130 143 146 136 128 182 141 191 191 
eS ea iby do... 130 115 114 110 106 109 101 107 119 116 153 113 106 105 
ae RRR Sa Piste 195 174 187 194 196 186 185 190 203 210 285 193 163 164 

All retail stores, indexes of sales:t 
Unadjusted, combined index .1935-39=100..| 168.5 151.3 162. 1 159. 4 166.2} 154.0] 187.4 170.2] 173.5] 1792) 207.7] 163.6] 153.7] 1560 
Durable goods stores. _ ._........-- do... 90. 4 86.7 99.0 102.9 101.4 96. 6 96. 5 100. 1 103.7 104.7 115.4 95.8 81.4 82.0 
Nondurable goods stores. .....-..-- Ge..0- 194.9 172.3 182.7 177.8 187.3 172.7 177 2 193.0 196. 2 203. 5 237.8 185. 7 177.3 180.1 
Adjusted, combined index __........- do.... 178. 1 161.2 159. 2 155. 3 163.0 162. 5 163. 7 162.7 167.3 175. 5 171.1 163.6 177.8 176.6 
Index eliminating price changes*..do....| 133.2 122.9 120.0 115.9 122.1 122.6 123.5 121.9} 124.6 131.1 127.5 123. 2 132.9 | * 132.4 
Durable goods stores. _............. do....| 100.6 95.1 97.4 93.0 93.8 97.8 98. 5 97.1 100. 4 103. 2 95.5 95.8 102. 2 100. 4 
ile RTS. 2%) GO..c« 47.3 48.7 50. 5 48.1 47.4 48.8 50.7 52.3 58.3 53.3 49.0 55.1 * §2.6 
Building materials and hardware do...- 137.7 129.8 132. 2 128. 8 131.4 131.6 137. 2 129.3 129.6 132.7 124.5 130.8 140.6 | * 142.9 
Home furnishings. ...........-... 0 ee 146, 7 152. 1 152.6 142.9 147.8 158. 6 147, 3 144.1 148.8 160, 3 146.1 151.2 156.0 145.2 
ET RR “ee 458. 6 301.9 319.6 301.8 293. 3 335. 2 338. 5 348.1 327.0 350. 0 308. 5 314.5 306. 5 331.0 
Nondurable goods stores............ do....| 2&3 182.7 179.4 175.6 185. 6 183. 6 185.0 184. 1 189.1 199. 1 195.7 185.7 202. 5 201.4 
SE inns a dechintemmassiioand * ele 228. 5 210. 7 197.7 179.9 215.0 196. 0 208. 5 202. 8 199.6 219.5 218.8 208. 0 222.5 | * 223.5 
| EE yy do.. 204.7 178.6 185. 4 186.0 189. 4 187.6 188. 6 188. 4 195.0 201.6 221.4 199.6 199.8 | *.196.7 
Eating and drinking places......- do... 297.1 242.8 251.7 256. 4 265. 2 271.3 258. 1 270. 8 278.3 292.3 287.1 263.7 309.8 307.8 
| ee ier <a EE on... 196. 2 189. 4 175.7 176. 2 182.0 178.1 175.4 180. 5 190.5 193, 5 197.0 183.8 196.8 193.8 
Bueee Stations... ..........--.-<. = 104.6 97.3 98. 5 97.9 99.3 96. 1 99. 2 102.7 97.1 100.6 103.9 99.4 107.7 109.7 
General merchandise_..........-- do.... 173.5 157.6 154.3 143.8 154. 1 158.0 163.8 154.9 157.7 177.6 153.1 158.2 170.4} ° 171.0 
Other retail stores..___....._....- do....| 242.2 204.3 210.6 208. 6 216.5 | , 218.3 224. 5 210. 5 218.3 223.4 224.3 212. 2 233.1 232.0 
stores and mail-order houses: . 
Sales, estimated, total*.______- mil. of dol... 1, 245 1, 145 1, 218 1, 185 1, 200 1, 142 1, 105 1, 208 1, 327 1, 286 1, 553 1,205 | 71,086] *1,055 
Automotive parts and accessories*..do._.. 20 19 22 24 24 24 24 25 25 27 2B 18 18 
uilding materials*............__.. do.... 33 36 43 44 43 43 46 49 55 48 36 42 37 * 31 
Furniture and housefurnishings*...do_... 17 18 19 20 18 18 18 20 23 22 24 19 °18 ri4 
Seeerel group®..................... ee. 17% 127 179 141 163 115 118 156 173 164 216 152 125 ° 11a 
eae emia sie do...- 26 23 26 21 23 13 13 21 27 27 36 23 17 se 
Sn WOOT? .......nncacencaes do.... 92 56 86 70 72 62 66 80 86 83 113 76 66 66 
| EES Set Dsuid 40 38 53 39 56 31 30 43 45 40 50 41 32 2B 












































* Revised, » Preliminary. 

*New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the indexes beginning in the July 1948 
ksue. Doilar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 
May 1942 issue. All revisions will he published later. A detailed description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey snd a su ; 
guanee In the concepts is outlinea in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. 1942 monthly averages: total index, 139.4; goods, 145.2. 
Data for 1929, 1933, and 1935-42 for the new series under sales of all retail stores are shown on p- 7, and pp. 11-14, of the November 1943 Survey and for the new series on chain stores 
and mail-order houses, on pp. 15 and 16 of tne February 1944 Survey; see also note marked “‘*” on p. S-8 in regard to the chain-store data. : 
twa Buyin” series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 

















SURVEY OF CURRENT BUSINESS. 









































| 
data, may be found in the 1942 Sup- Sep- Octo- | Novem-| Decem- Monthly 
plement to the Survey March | April May June tember ber ber 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain stores and mail-order house—Con. 
Sales, estimated—Continued. 
Dros’ Fh. in habowesispe mil. a, dol.. 51 53 53 53 51 56 56 
ting and drinking*..............- 0... 39 39 * 40 39 42 142 42 
pee | and sombiseiion® SRE do... 376 847 71 358 854 388 r 352 
General merchandise group*....-...- | ee 298 335 309 314 327 369 376 
Department, dry goods, and general 
RTS cis cap cuctcul mil. of dol_- 147 170 166 169 171 196 191 
Mail-order®......... Rcliinguactaben . ae 55 39 41 54 59 67 
Variety*. Sie Saad 92 103 97 97 95 106 110 
Indexes of : 
Unadjusted, combined index* 
1935-39 = 100-.- 9 50.1 163.3 156. 4 162. 2 16.1 171.3 176. 5 
A , combined index*.......-- do... .2 161.1 158. 2 152.8 159. 8 162. 1 161.9 169.3 
Automotive parts and accessories* ~ ; 4 117.1 120. 2 132. 6 114.3 135.9 144.4 146.9 
Building materials* ............-- 3 151.1 159.6 150. 2 146. 4 147.8 161.5 166. 4 
ee ate housefurnishings* . . 6 182.7 179.4 174.5 179.4 174.2 178.9 175.8 : 
A do bchobconte> aay . 6 178.3 193.9 171.5 198. 1 202. 2 201.1 213. 1 1 240.3 
OS oe ee eee do... 0 179.3 158. 1 153. 2 157.2 168.7 161.9 169.7 r 150.0 
Women’s wear*............--.-- do... .7 198.0 262.5 235. 7 246.3 288. 9 279.6 297.9 * 335.9 
Ses SS SR ey a do... 7 161.8 145.5 116.3 175.4 133.1 144.3 142.0 r 196.6 
Ae 6 ag eibecchs- ee 9 170.8 179.7 178.8 180. 1 174.3 181.8 187.0 178.0 
Eating and drinking*-..........-- do.... 174.7 165. 4 169.7 172.7 177.6 177.3 173.7 181. 1 * 182.5 
Grocery and combination® - -__.-- do....| 169.8 170.3 155.8 161.5 164.9 169. 1 167.9 165. 7 175.1 
Genera nena ge gs group*..... do... 76. 166. 6 163.1 146. 6 156.3 159.4 153. 9 168. 4 "176.9 
Department, dry goods, and general 
merchandise® _._.....- 1935-39 = 100- 176.9 170. 4 154.3 167.4 166.7 161.0 177.2 199.0 
| SS ae ae Me 140.8 152. 2 117.5 120. 5 142.1 128. 5 143.7 127.9 
| tO i. 163. 6 156. 5 149. 2 157.2 155.9 154.5 166.7 * 168.7 
Department stores: 
Accounts receivable: 
Instalment aceounts§.- Dee. 31, me 54 51 48 45 41 42 46 
oO acconnts§ =... do 65 65 62 64 62 68 75 
Ratio of collections to accounts receivatle 
Instalment accounts§._.......-..percent. 31 31 30 29 33 37 87 
Open accounts do 62 63 63 62 62 65 66 
Bales, total U. S. unadjusted. . 1923-25= 100 121 133 125 144 143 150 180 
wns 1935 -29= 100 171 196 192 175 218 233 257 
Boston... 1923-25 = 10 101 107 101 97 105 114 132 
Chicago _ 1935-39= 100 136 151 138 143 158 166 192 
NE ch pduisccoctutaseces su~ Dias 144 162 154 154 144 180 212 
ICE TSS Raa ae oe do... 168 193 191 183 232 250 269 
oS eae 1925 = 100 144 151 137 148 167 180 197 
Minheapolist...........--.- 1935-39 = 100 128 144 139 144 16 162 194 
SRR See sae do.. 115 129 124 122 140 156 181 
| te ee a do_. 135 151 142 135 15] 173 201 
sR ee 4 do 166 190 181 177 208 212 252 
f° | 35) Sr Bes 1923-25 = 100 124 136 129 132 151 156 183 
taal CRE: 1935-39= 100 171 188 180 184 197 219 254 
Soles, omy ¥. S., adjusted ___ .1923-25= 100 136 128 125 1.9 132 140 158 
| SSA dace eS RE montane” ag 185 181 196 29 210 222 220 
ae an SS SE TE Se CE 149 144 136 147 144 158 7 
Se RRS ie: 169 151 152 16! 151 172 193 
| Se el SS 185 195 191 220 211 231 296 
Misneanelist.... EER SOR 1935-39 = 100 137 146 138 146 145 149 178 
PS on CON ® 137 127 130 127 131 136 148 
Philadeiphiat Sn Se See <»s~80.. 153 148 142 142 146 154 162 
Ea . do 184 186 182 197 193 191 215 
eS SEN tee 1923-25 = 100 338 129 129 143 142 138 157 
San Francisco._....-..--.-- 1935-39= 100 196 190 187 200 189 210 243 
Instalment sales, New Engiand dept. stores 
U.8 Bo. ude gamma 6.3 6.3 5.1 4.3 5.6 6.8 6.2 
Stocks, total a of month 
Cnathsted... G5 pc OS 1923-25 = 100. 93 90 92 $3 114 116 113 
do 91 87 90 68 lly 104 98 


other stores, ratio of collections to accounts 
receivable, instalment accounts 
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Mail-order and store sales: 
Total sales. 2 enpyeaies ----thous. of dol_. 
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* Revised. ® Prelim 


inary. 
(Minor revisions in the figures prior to November 1941, which have not been published, are available on request, 
The Index on a 1935-39 base shown in the 1942 Supplement 


consumer credit. 


food the com pan 
- eo ieicahdh 


are shown, eepectively. on on Ps 32 of the A April 1943 Survey and p. ne e February ™ 
31; New York, 127: Philadelphia, 


is in process of revision: pending completion of the revision, the index on a 1923-25 base is heing continued. 
Yew series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to aceounts receivable at beginning of month; data beginning 
February 1941 are on p. 8-8 of the April 1942 Survey: data back to January 1940 are available on request: the amount of instalment accounts outstanding are shown on p. 8-16 
he new serics for chain stores have been substituted for the several chain store indexes and dollar figures for individual companies shown in the Survey t 
a 1944 issue; for data for 1929, 1933, and beginning 1935, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The new indexes for chain, drug, and variety 
from those shown me the Survey ‘through the January 1944 issue, because ‘the latter were on an identical store basis while the new series are based on data for all stores 0 


43; Richmond, 170) 






ment store sales for the indicated districts have been completely revised. Revised data beginning 1919 for the Cleveland and Dallas districts 
issue; revised data for the other districts will be shown in a later issue (1942 monthly av 
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May 1944 
tatistics through December 
Meet agether with explanatory notes 1944 1943 1944 
gad references 10, the wore ihe sag oe ros rsa 
, may be found in the up- e cto- | Novem-| Decem-|Monthly; Janu- | Febru- 
data nt to the Survey March | March | April | May June July | August | tember her ber ber ta po, ory 
—_~ 
EMPLOYMENT CONDITIONS AND WAGES 
—————_ 
EMPLOYMENT 
mated civilian labor force (Bureau of the 
sus):* 
doer beece. Ri a cendaksgeondt millions-. 61.4} *°62.3) °52.5) © 53.6 55. 2 56.0 55.4] °63.9] +* 53.1 52.6 51.9 53.5] 81.4] *51.2 
SAS EES . 34.5] *36.0 *36.0 | *36.3 °36.9 | *87.4 * 87.0 85.7 35.3 35.1 34.8 36.1 34.6 34.5 
BG | dota ctdnaswoedaruaeteie do.... 16.9 * 16.3 + 16.6 17.3 718.3 °18.7 718.5 * 18.2 717.8 17.5 17.1 17.3 16.8 16.6 
Employment......----------------- do.... 60.5] °51.2] * 651.6 52.6) *54.0| *54.8| °544] *53.0] 52.2 51.7 51.0 52.4 8.4} £503 
fale ss Sees a do.... 34.0 35.4 35.5 35.7 | *36.2 36.7 r 36.4 35.2 34.8 34.6 34.2 $5.5 34.0 34.0 
Saas See ee do... 16.5 715.8 716.1 716.9 717.8 718.1 °17.9 097.7 717.4 717.0 16.8 16.9 16.4 16.3 
ee ee eS COo 0 6.9 7.2 7.9 8.9 9.8 9.7 9.6 9.1 8.4 7.7 6.8 83 6.6 6.7 
Nonagricultural.............-.-.- Boies 43. 6 44.0 43.7 43.7 44.2 45.0 44.7 | 43.9 43.8 44.0 44.2 44.1 43.8 43.6 
Hnempoyment..-...............-.-dh... 9 * 4,2 1.0 9 71.2 1.3 tli 1.0 9 9 9 1.1 11 9 
Employees in nonagricultural estab.-t 
Unadjusted (U. S. Department of Labor’: 

ME... oss igs eaadeaseeun thousands..| 36,946 | 38.115 | 38,336 | 38,262 | 38,484 | 38,364 | 38,245 | 38,227 38,273 | 38,208] 38,485 | 38,242] 37,257 | 37,123 
Manufacturing. .....-.---..------ do....| 15,512] 15,978 | 15,956 | 15,911 | 16,056 | 16,136 | 16,245 | 16,179} 16,205 | 16,229] 16,078| 16,046] 15,827 | + 15,738 
EL nbc conedhoduswieencagud a 808 861 850 837 835 830 823 825 819 809 815 836 $11 r 812 
OO ee do.... 617 1, 357 1,328 1, 299 1,277 1, 218 1, 162 1, 066 974 871 773 1, 182 685 r 641 
Transportation and pub. utilities do... 3, 667 3,475 3. 552 3, 587 3, 653 3, 683 3, 695 3, 708 3. 705 3, 687 3, 661 3, 610 3,640 | * 3, 663 

rade. ........--2-----------2---40....| 6,214] 6,328 | 6,423] 6,331] 6,371] 6.290) 6218] 6,285] 6.419] 6.560] 6,832/ 6,304] 6,255/ *6,197 
Financial, service, and miscl...... do... 4, 274 4, 281 4, 337 4, 349 4, 355 4, 359 4,331 4, 334 4, 300 4, 272 4, 271 4,310 4,248 | * 4,259 
ND oe ccventindewcagwesOncsdl ~ Gaus §, 855 5, 890 5, 948 5, 937 5, 848 5,771 5, 830 6, 851 5, 861 6, 055 5, 364 5,791 | * 5,813 

Adjusted (Federal Reserve): 
SEE cen odqdugeadecaienne do....| 37,340 | 38,615 | 38,472 | 38,190 | 38,282 38,281 067 | 37,725 | 37,942 | 38,175 | 38.143 |......... ! r 37, 
Manufacturing. .........-.......- do....} 15,551 |] 16,602} 16,019] 15,966 | 16,076] 16,124 | 16,145 | 16,030] 16,171 | 16,222] 16,054 |__....__- 15, 901 | + 15,815 
aE a RR ARERR RI Fe do.... 811 £64 858 842 842 836 825 817 810 801 ae 813 ’ 816 
CS SEE RS mr See 716 1. 564 1, 363 1, 213 1, 123 1, 065 1, 023 957 910 865 | aes 846 + 800 
Transportation and pub. utilities do....| 3, 753 3, 551 3. 472 8, 577 3, 610 3, 630 3, 645 3, 641 3, 626 3, 673 8; FRB ba cectionial 3,741 | * 3,764 
a FEE aa ie do .. 6, 308 6, 424 6, 433 6, 357 6, 373 6, 388 6, 335 6, 248 6, 345 6, 474 GUE bicconenee + 6, 362 
Estimated wage earners in manufacturing in- 
dustries, total (U. S. Dept. of I abor)* 
thousands..} 13,399 | 13,727 | 13.735 | 13,700 | 13,827] 18,911 13,990 | 13,935} 13,965 | 14,007 |* 13,878 | 13,817 | * 13,667 | © 13, 593 
POS... on nthaveccesainsees- | ee 1 8, 099 8, 145 8, 159 8, 252 £, 296 8, 321 8, 319 8, 389 8,4 8. 403 , 226 | * 8,206 | +8, 238 

Jron and steel and their products . do. .-- 1, 691 1, 726 1, 729 1, 718 1, 719 1,715 1,718 1,721 1, 731 1, 744 1, 736 1,722 1,721 | °1,714 
Blast furnaces, steel works, and rolling 

GE AES Oy, a §23 523 522 §21 518 515 512 510 508 503 517 498 496 

Electrica) machinery _.............d0-.-.- 753 693 695 695 703 714 717 725 734 761 751 710 748 752 

Machinery, except electrical... ..... do... 1, 216 1, 233 1, 237 1, 243 1, 251 1, 251 1, 251 1, 248 1, 255 1, 263 1, 257 1, 243 1,248 | ° 1,236 
Machinery and machine-shop products 

thousands. .|--------- 482 487 491 493 495 497 496 499 501 500 490 499 493 
a a a 120 119 117 115 il 106 101 97 95 92 110 89 86 

Automobiles .... .. IE SERRE 3 do... 724 649 653 660 676 694 714 734 751 760 759 694 * 751 * 738 

Transportation equipment, except auto- 

mobiles... . ... . . thousands... 2, 211 2, 187 2, 221 2, 241 2, 28 2, 306 2, 304 2, 299 2, 324 2, 337 2, 318 2, 252 2,276 | * 2,257 
Aircraft and parts (ex. engines)...do_...|--------- 702 707 710 724 733 736 728 739 743 731 717 720 708 
Shipbuilding and boat building....do--..|--------- 1,030 1,051 1,060 1,083 1,090 1,082 1,080 1,084 1, 086 1,079 1,058 1,049 1,040 

Nonferrous metals and products... do-_--. 407 410 411 410 415 414 415 417 22 426 420 415 417 * 413 

Lumber and timber basic products... do- -. 430 47 480 479 482 484 482 467 463 463 454 475 * 436 434 
Sa a “TEN ee 262 262 263 264 265 264 256 253 253 246 260 * 236 235 

Furniture and finished lumber products 

thousands... 350 364 360 356 358 360 862 356 359 361 357 360 355 * 352 
ES ne aa Cena eee) GO... eoseceses 171 168 167 167 169 170 167 168 169 167 168 167 166 
Stone, clay, and glass products.... do.-_- 338 358 359 357 3€0 358 358 352 350 351 851 356 344 342 
Nondurable goods .... ............. do....}| 5,279 5, 628 5, 590 5, 541 6, 575 5, 615 5, 669 5, 616 5, 576 6,551 | * 5,475 5, 591 5,371 | * 5,355 

Textile-mill products and other fiber man- 

ufactures.. ............. thousands... 1,151 1, 270 1, 254 1, 239 1, 233 1, 219 1, 204 1, 185 1, 187 1, 190 1, 188 1, 226 1,164 | * 1,164 
Cotton manufactures, except small x 

SS i Rares 502 497 490 488 484 478 471 472 474 473 487 459 461 
Silk and rayon goods..._...__.. "Riad SR AES 98 97 96 96 95 95 94 94 94 95 96 93 o4 
Woolen and worsted manufactures (ex. 

dyeing and finishing) . . thousands..|--------- 174 171 170 168 165 162 160 161 161 160 167 158 159 

Apparel and other finished textile prod- 

|‘ ee 808 903 889 865 853 833 834 822 825 &23 815 854 r 808 © 810 
SS res et, ... Mvcnunuee 242 240 234 231 228 225 221 222 222 218 230 7217 218 
seamen ’s Gothing.....2i.<...... G0....|--.e<<-- 253 249 241 239 229 234 231 232 231 230 239 229 229 

Leather and leather products....-.. 313 354 346 337 333 330 325 315 314 315 313 334 310 * 312 
ea: Sera “a Aas: 197 193 187 185 184 183 178 177 178 176 187 175 176 

Food and kindred products-_........ / Se 940 $21 910 914 953 1,019 1, 097 1, 102 1,045 1,013 990 989 949 * 952 
ye ai ie ae RR “Rig See 254 247 247 251 253 25) 251 258 264 263 254 259 258 
Canning and preserving.......... at See 80 90 92 109 162 235 248 171 125 109 134 95 93 

Slaughtering and meat packing...do....|--------- 167 156 154 160 161 163 159 159 164 171 165 172 168 

Tobacco manufactures. _........... ee 84 93 93 90 89 89 &8 88 89 90 90 91 88 ° 87 

Paper and allied products.......-. ee 310 313 312 312 316 316 315 311 33 316 316 314 314 312 
Paper and pulp.... - ESL | eee 150 149 149 150 150 150 149 149 149 150 150 149 148 

Printing, publishing, and allied industries 

thousands... 337 334 330 329 334 339 337 330 336 342 342 336 338 338 
Newspapers and periodicals_......do_.. |.-.------ 113 114 114 114 112 112 112 113 113 113 113 lll 110 
Printing, book and job_..........do__..|.-.----.-. 132 128 127 130 135 134 129 133 137 137 133 137 137 

Chemicals and allied products_....- ae 617 734 744 739 743 745 741 738 740 729 692 732 * 666 * 658 
RS ee en ee ee 113 113 114 116 117 118 119 °152 ° 123 * 123 117 * 122 121 

Products of petroleum and coal_...- Se 128 122 123 124 125 126 127 126 126 126 126 125 125 127 

Petroleum refining. .............- ESR A A 78 7 80 81 82 83 82 82 82 &3 81 83 84 
ee “hae 202 186 186 186 189 192 194 195 195 199 © 201 191 * 202 203 
Rubber tires and inner tubes... -.do_...|--.-----. 83 83 83 85 88 89 91 90 92 of RS of o4 

Wage earners, all manufacturing, unadjusted 
(U. 8. Dept. of Labor)f......-- 1939 100_. 163. 6 167.6 167.7 167.2 168. 8 169.8 170.8 170.1 170.5 171.0 169. 4 168.7 | * 166.8) * 165.9 
age aia * set 224.9 224.3 225. 6 225.9 228. 5 229.7 230. 4 230. 4 232.3 .8 232.7 227.8 | * 220.7) © 228.1 
Iron and steel and their products...do....| 170.5 174.1 174.4 173.2 173.4 172.9 173.3 173.6 174.6 175.9 175.1 178.7 173.6 | °172.9 

Blast furnaces, steel works, and rolling 
RMR ise, PT ac tencmencns 134.7 134.6 134. 5 134. 2 133. 3 132.6 131.7 131.2 130.7 129.5 133.0 128.2 127.6 

* Revised. 


vised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial 


Re 
worvlor and miscellaneous group, have been revised beginning 1939 and revisicns of the earlier data are in progress; the revised data will be 
(data beginning August 1941 are in the October 1942 Surt ey). The indexes of wage-earner employment and of wage-earner pay rolls (p. 8-12) in manufacturing industries have been 


blished when revisions are comple 


letely revised: for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, one goods, 
ng January 


“New series. Data beginning 1939 for the new serics on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries, shown in pre- 


vious Surveys beginning with the December 1942 is 
Industry ie are shown on a revised basis beginning with the March 1943 Survey. 
ing in this issue; for comparable figures for January-March 1942 and 1943 and earlier March data, sec p. 4., table 2, 


com 
nondurat le goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised 
191; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 


sue are comparable with figures published currently; the figures for all manufacturing, durable goods, nondurable goods, 
Estimates of civilian labor force, employment and unemployment are shown on 8 rev 


d the 






























































































S-10 SURVEY OF CURRENT BUSINESS May i944 
Monthly statistics through December — 
1941, together with explanatory notes 1944 1943 1944 
Mie cree be tend fo the 1545 San. 8 Octo- |N D Monthly} Janu |Pone 
. ta, ma fou n the u e cto- ovem- ecem- onthly; Janu. 
plement to the Survey Pp" | March | March | April | May | June | July | August tember ber ber ber | average] ary a 
. 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Wage earners, ali mfg., unadj.t—Con. 
Dural:le goods— Con. 
Electrical machinery..........- 1939=100_. 290. § 267.4 268. 4 268. 3 271.1 275.5 276.7 279.8 283. 4 229. 9 289.8 273.9 | * 288.7 7290.4 
Machinery, os electrical.. ......do.... 230. 1 223. 3 234.1 235. 2 236.7 236. 8 236. 8 236. 2 237.6 239.0 238. 0 235. 2 236.2 | + 933.9 
Machinery and machine-shop preducts 
1029 100..)......... 238.7 240.9 242.6 243. 4 244.4 245.6 244.9 246.4 247.4 246.9 242. 4 246. 4 243.6 
Machine toolsf .............--... SE eee 328.5 224 3 318.5 312.8 301.8 289. 5 275.5 266.0 259. 3 251.1 299.5 | * 242.8 235.3 
Automobiles... ... Lt ERAS do....| 179.9 161.4 162.3 164.0 167.9 172.6 177.5 182. 5 186.7 188. 9 188. 6 172.4 | * 186.7) #34 
Transportation equipment, except auto- 

a pe 1929= 100. .| 1,393.0 | 1,378.1 | 1,309.3 | 1,412.0 | 1,441.6 | 1,452.6 | 1,451.7 | 1,448.6 | 1,484.3 | 1,472.4 | 1,460.5 | 1,418.9 | 1,434.9 "1,422.9 
Aircraft and parts (ex. engines) ®..do_...|........- 1, 768.8 | 1,782.4 | 1,789.2 | 1,824.1 | 1,846.3 | 1,855.0 | 1,834.1 | 1,862.3 | 1,871.8 | 1,841.7 | 1,806.8 | 1,813.5 1, 785.4 
Shipbuilding, and boatbuilding ®. do_...|....._... 1,488.0 | 1,518.0 | 1,531.0 | 1,564.2 | 1,573.4 | 1,562.4 | 1,559.4 | 1,565.2 | 1,567.7 | 1,557.7 | 1,528.3 | 1,514.8 1, 02.3 

Nonferrous metals and products....do....) 177.6 178.8 179.2} 178.8 180. 9 186. 6 180.9 | 181.8 184.3 185. 6 183. 3 181.0 181.8 | #199 9 
Lumber and timber basic prod. ... do... 102.3 114.0 141 114.0 114.8 115.1 114.6 111.0 110.2 110.1 107.9 1130] © 103.8 103.3 
a a ae all St Sa 91.8 91.1 91.2 91.7 91.8 91.7 88.9 88.0 87.7 85.5 90. 1 ’81.8 81.7 
Furniture and finished lumber products 
1939=100..| 106.6 111.0 109.8 108. 6 109. 1 109. 8 110.4 108. 6 109. 4 110.1 108. 9 109.7 108.2 | + 197,3 
RE Sa eT ER ee 107.1 105.6 104.9 105. 1 195.9 106. 5 104.9 105. 5 106. 3 104.8 105. 7 104.9 104.1 
Stone, clay, and glass products-_... ae 115.3 122.6 122.3 121.5 122. 5 122 1 121.8 119.8 119.3 119.5 119.7 121.3 117.3 116.6 
Nondurable goods _.......... ......-.do.... 115.2 122.9 122.0 121.0 121.7 122.6 123.8 122.6 121.7 121.2 119.5 122.1 117.2 | 116.9 
Textile-mil] products and other fiber man- 

ufactures.. .. ............ ..1939= 100__ 100. 6 lll.1 109. 6 108.3 107.8 106. 5 105, 2 103. 6 103.8 104.0 103.9 107.2 101.7 | + 101.8 
Cotton manufactures, except small 

ee eee 0 GREER at EO “ie, SC 126.9 125.5 123.7 123 2 122.3 120.8 118.9 119.2 119. 6 119.5 122.9 116.0} 116.3 
Sitk and rayon goods..___........ a Sees $1.8 80.8 80.1 79. 9 79. 3 79.1 78.3 78.3 78.8 79. 2 79.9 78.0 78.3 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing). .1939= 1(0__|_.......- 116.9 114.6 113.8 112.6 110.5 108.3 107.4 107.7 107.8 107.5 111.9 106.0 106.5 

Appsrel and other finished textile prod- 

ER esa | 102.3 114.4 112.6 109.6 108.0 105. 6 105.7 104. 1 104.6 104. 2 103. 2 108.2 | * 102.3] +1027 
Men's scape oy RES of FOR. SE ¢ ' Ss 110.6 109.7 106. 9 105 6 104.1 102.7 101.1 101.6 101.4 99.7 105. 1 99.0 99.5 
Women’s clothing... ............-- _ eS eee 92. 91.6 88.7 87.8 84.4 86.1 85.1 85. 5 85.0 84.6 88.0 * 84.2 84.2 

Leather gnd leather products.__---- do.... 90. 2 101 99.8 97.0 96. 0 95. 0 93.6 90.8 90. 5 90. 9 90. 2 96. 1 89.3] +908 
NS a San Se 90.5 88.5 85.9 $4.9 84.5 84.0 81.8 81.2 81.6 80.7 85 7 80.3 80.7 
Food and kindred products. -_-.. or ee 110.0 107.7 106.5 106. 9 131.5 119.3 128.4 129.0 122 3 118.5 115.9 115.7 112.3] 1114 
ER ET “ES: SN 110.1 107. 1 107.1 108. 9 109.7 109. 0 108. 6 111.7 114.3 113.9 110.1 112.1] 118 
Canning and preserving. ........do_.--}_.....-.. 59.5 66. 9 68. 2 81.2 120. 3 174.9 184. 2 127.1 93.0 80.8 99.5 70.3 60.4 
Slavghtering and meat packing...do_ -.|__..___. 138. 4 129.3 127.8 132. 4 133.7 135.0 25:3 132 2 136. 4 141.6 136. 6 1430] 130.6 
Tobacro manufactures. _-.........- do...- 89. 6 99. 9 99 9 96. 3 95.7 95. 1 94.8 94.8 5.5 96.3 96. 4 97.3 94.2] #936 
Paper and allied products. -.._._..-. ewe 116.7 118.0 117.7 117.7 119.0 118.9 118.8 117.1 118 0 119.1 119.1 118.2 118.2 | * 117.6 
OO i ee Fe ae 108. 9 108. 4 108. 4 109. 4 19.1 109. 4 108. 0 108. 0 108.7 109. 1 108.9 108.7 | 108.0 
Printing, pubiisbing, and allied industries 
1939=100..; 102.8 101.8 100.6 100. 4 101.8 103. 4 102.9 100. 7 102.6 104.2 104. 4 102.3 103.1 | +" 102.9 
Newspapers and periodicals*..._. | a) See 94.9 95.8 95.7 95.7 94.4 94.4 94.7 94.9 95. 4 95. 2 95.2 93 1 92.6 
Printing, book and job*.._....... _ 3 SaaS 104.6 101.0 100.6 103. 2 106. 6 106. 1 102.0 105.6 108. 3 108. 5 104.9 108. 1 108.1 
Chemicals and allied products......do....| 214.2 254.8 258. 3 256. 4 257.7 258. 6 257.0 256. 1 258.9 253.0 | * 240.1 254.1 | + 230.9] +2989 
I ee ee ed ai eae 161.7 162.4 163. 2 166. 2 168, 2 169.3 171.1 | °175.7 | *176.8| °177.2 167.7 | © 175.8) 1745 
Products of petroleum and coal_---- Oe...) 391.4 115.6 116.0 117.3 118.5 119.1 119.7 119.0 119.3 119.0 118.9 117.8 118.4] 119.8 
Petroleum refining... ...........-- SRS. se 197.2 108. 4 109.7 111.0 112.6 113.4 113.0 113.2 112.8 113.4 110.6 | * 113.6 115.3 
Rubher products. .................. do...-| 166.8 153.8 153.8 153.9 15. 4 158. 9 160.3 161.2 161.3 164.9 | '’ 166.4 157.9 | * 167.1] © 167.4 
Rubber tires and inner tubes _ ..do.__-|_ 153.0 153.3 153.9 157. 1 161.7 165. 2 168. 6 166. 4 170.1 | ° 172.7 160.2 | ° 1741 173.8 
Manufacturing, adjusted (Fed. Res.)t .do___-. 164.0 168. 1 168. 4 167.9 169.0 169.7 169.6 168.3 170.1 170.9 ee a * 167.7 | © 166.9 
Durable poo’. CECE DOES i eel ee 224.7 6.8 225.9 228. 3 229. 4 230.0 230. 0 232.2 234.0 ORD Vinnasacne * 230.3 | * 228.8 
Nondurable goods..... ...... -----.-40....} 115.8] 123. 123. 122.2) 122.3] 122.6) 121.9] 1196] 121.1 ey ee.) eae 118.4} * 118.1 
——o unadj., by States and cities: 
tate: 
I 1940=100..; 282.9 266. 4 270.1 269. 6 274. 2 280. 2 297.7 224.7 281.4 277.7 274.3 274.4 | * 272.0] 260.4 
NN din beebaiknbe 1923-25= 100 183. 1 185.9 189.6 193. 6 198.2 | *201.4 | * 213.7] *216.7] * 201.7] *193.6 | * 192.6 195.8 | * 188.7] © 185.9 
RC Ea 1935-39 = 100 159.5 149.5 150. 1 181.2 153. 5 155. 5 156. 4 157.7 159.8 163.0 162.8 154.6 162.0 161.8 
Maryland. ..- 1929-31 = 100. 177.5 192.2 192.4 190. 0 190. 1 190. 7 191.5 191. 1 186. 4 186. 1 184.8 189.3 181.0 179.3 
Massachusettsf.- 1935-39= 100... 139. 3 145.6 145.4 146.1 146.5 144.5 143.8 143, 2 142.8 144.1 142.5 144.6 138.8 139.9 
New Jerseyo’-.- 1923-25==100..}.....__. 169. 4 170.4 170.2 170.2 169. 2 169. 2 171.7 173.1 173.1 171.6 170.2 108. 9 bnausaek 
cew York._. 1935-39 = 100. - 155. 4 160.7 160.4 159. 2 159.4 159. 5 160. 2 161.0 161.1 161.4 159. 6 159.7 158. 2 187.1 
| ee ee le ee Rae 168.0 168.8 168.3 170. 2 170.7 170. 6 169.3 170.0 170.6 | * 169.4 168.9 167.1 166.1 
Pennsylvaniaq_............- 1923-25= 100... 120. 9 121.8 121.7 121 3 122.6 122. 6 122 7 121.9 122. 5 123.0 122. 4 122 0 121.9 121.8 
Yisconsin..................1925-27 =100_. 150.8 147.0 146.9 147.0 148.7 149. 1 149.3 148. 4 149.8 151.2 151.0 148.3 151.0 151.6 
City or industrial area: 
hi iin wean 1929-31 = 100_- 184.9 184.9 185. 2 182. 5 181.8 182.3 182. 1 182. 1 182.0 182.7 181.4 182. 177.9 | * 175.2 
ie niki comawbulninine 1935-39 = 100 __ 160. 5 152.7 151.9 152.8 154.0 155.7 156.6 157.1 159.9 163. 1 163. 1 155.8 162.1 161.8 
RE. ee RP ee 187.8 190.1 190. 2 192.4 193. 1 192. 4 189. 6 129.9 190.3 | + 189.7 189. 1 186.9 184.9 
RN did cidaliincmotwaiciinn 1923-25 = 100-- 176.1 165.0 162.8 169.9 171.5 173.7 175.5 175.7 1770 176.8 177.9 170.9 175.0 175.6 
SE IED cciidasnccopansbes 1940=100..| 288.6 283. 3 286, 8 287. 1 289. 0 293. 2 302. 4 292.1 292.9 293.3 294. 2 288.7 | * 207.8 204.2 
ID. a iciocccncoens~ 1925-27 =100 - 168.9 | * 170.3 170.3 171.1 172.7 174.4 174.9 174.6 176.0 176.7 171.4 172.2 170.3 170.7 
3: es 1935 -39= 100_. 136. 7 139.9 139. 8 137.7 137.4 135. 6 138. 8 140.2 141.0 141.6 140. 2 138. 6 138.0 138.0 
Philadelphia...............- 1923-25= 100... 143.6] 7° 143.3 143.9 144.0 145.0 144.0 143.3 143.9 145.3 146.3 144.2 143.7 144.5] * 1448 
eS a RS RE ROREEE a 131.6 128. 4 129.3 129.7 131.7 131.8 132. 2 131.5 131.9 132.3 132. 4 130. 4 131.3 | * 182.0 
8 hl ET CRE DERE 1949=100..| 309.5 321.5 321.5 320. 6 330. 1 335. 2 357.2 349. 6 342. 4 336. 1 327.0 330. 2 320.0 | 318.2 
NR had non oSciguibect 1937 = 100..|.....__. 147.8 151.9 154.2 159. 1 161.5 160.7 159.3 161.5 161.4 158, 2 155.8 152.7] 16513 
ee 1923-25 = 100_. 185. 2 184.9 191.0 194.3 198. 8 203. 1 206. 209. 2 200. 3 194.3 193. 6 194.6 | * 192.7] * 180.0 
N samt, pe. (U. 8. Dept.of Labor): 
ning: 
NS ins mene ndiwint 1939=100..}......... 89. 4 88.8 87.3 86.5 86. 2 84.9 84.5 84.0 82.9 84.0 86.0 83.4] 84.2 
Bituminous coal_................-.- ee 99.7 109. 1 106. 2 103. 8 102.7 102. 2 101.4 101.0 100.6 99. 4 100. 6 104.1 799.8] 190.8 
Eee 264 98. 0 113.4 112.6 110.9 110.5 108. 1 105. 5 108. 5 106.3 103. 9 103. 1 109.3 101.4 | * 1005 
Quarrying and nonmetallic......... do.... 82.5 96.3 98. 2 98. 2 98. 8 98. 8 98. 1 95.6 94.1 91.3 89.7 96. 2 83.5 | *827 
Crude petroleum and natural gast....do-__-.. 80. 6 82.3 82.1 81.7 82.6 82.3 82.4 81.7 81.0 80.9 20.9 81.8 81.1 $1.2 
Publie utilities: 
Electric light and power-_._........- do...- 83.3 87.4 86. 6 86.4 86. 5 86.3 86. 1 85.5 84.9 84.5 81.1 86.3} 83.8 83.6 
Street railways and busses__.......- do... 120.1 115. 5 117.1 117.5 117.7 117.7 117.6 118.0 118.1 118.4 118.7 117.0 118.7 | * 119.9 
ae and telegraph§-._........ a Cee 122.0 122.8 123.2 124.7 126. 8 127.5 126. 9 126, 2 | SD a EE woscoeee 
Services: 
Dyeing and cleaning..............- do....| 117.8 116.1 125.1 126.5 128.9 125.2 119. 4 118.7 120.0 115.9 113.8 119.6 | 111.2] 1142 
EEE do....| 110.4 117.4 118.4 118.4 119.6 118.7 113.8 110.5 110. 109. 4 109.9 115.3 109.9 | 110.5 
Y RE Eee do....j| 109.2 104.9 105. 1 105. 8 106. 7 107. 6 107.8 108. 0 108. 2 108. 8 109. 0 106. 6 108.5 | 7100.8 
* Revised. §Index is being revised. q Index revised for 1941-42; see February 1944 Survey for data beginning November 1942; earlier revisions are available on request 


For data for December 1941-July 1942, which were not available for publication currently, see note marked ‘“‘t’’ on 
o Data continue the index published in previous issues. ® For data for December 1941 to February 1943 see note at 
tRevised series. The Department of Labor's indexes of wage-earner emp'oyment in manufacturing industries have been completely revised; see note marked “‘f’’ on p. 8-0 
The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. - 
indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for all manufacturing and for nondurable goods are preliminary. Earlier data for the 
New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, s) own on a revised basis beginning in the Ma 1943 
yh BP wil] be published later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, 
to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Surve 
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ttom of,p. 8-35. 
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*New series. Indexes beginning 1939 for newspapers and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 
be shown in a later issue. ames ; oes 
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EMPLOYMENT CONDITIONS AND WAGES---Continued 
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EMPLOYMENT—Continued 
Nonmanufacturing, unadj.—Continued. 
swe a cit iaaaeaiing 1939= 100. 96.4 98.3 100.8 98. 5 98.9 96. 6 94.9 07.4 100. 6 104.2 112.6 99.9 97.5 * 96.0 
ee  cksenhucadeonmdal | oes 107.8 ¥ 106.3 106. 3 105. 6 105.7 104.2} °102.8] * 104.5 107.2 198.2 108.7 106. 2 106.8 | * 106.6 
Gencral merchandisingt.........- do....} 107.1} ° 110.4 116. 4 112.5 112.7 108. 6 105. 4 110.6 119 2 130. 4 156. 5 116.9 110.0 | * 106.2 
NE i. vaseensvncesossse- @6.... 94.9 97.3 96. 5 95.1 95.8 96.0 95.3 93.9 04.2 95. 5 95.9 95.9 95.0 95.6 
Water transportation®..-..-.-...---.- do....| 213.0 117.0 124.9 131.8 143.0 152.5 162. 1 170.3 176.7 176.9 190.8 146.4 198.9 | * 205.7 
Miscellaneous employment data: 
Federal and State highways: 
el aS es CO 146, 550 | 154, 164 | 163.446 | 175.446 | 180,228 | 181,863 | 175,939 | 170,515 | 156,721 | 138,512 | 161,334 | 124,983 | 122, 543 
Construction (Fed. and State)....do....}.......-. 35.623 | 42,841 | 49,175 | 65,239] 26,786 | 59,547] 55,875 | 50,817 | 38,634 | 27.978 | 42,458] 18,556) 16, 521 
Maintenance (State). ...........- _ ee See 87,052 | 87,429 | 90,363 | 95,645 | 128,699 | 98,090] 95,814 95,943 | 94,092] 87,055 | 94,628 | 83,208} 82.773 
Federal cis ilian employees:{ 
United States. . ......-----..thousands..}.......- 2, 979 3, 006 3, 031 3, 002 2,972 2, 838 2, 806 2, 798 2,823 | !3,032 }......... 2, 820 2, 828 
District of Columbia ..-......... Ses SPE 285 283 280 278 276 271 267 266 es Se 263 264 
Railway employees (class I steam railways): 
Jt LU 1, 352 1, 374 1, 378 1,411 1, 418 1, 406 1, 400 1, 304 1, 388 1, 380 1, 382 1,384 1,414 
Indexes: Unadjustedt.....-- 1935-39 = 100. 137.2 129.9 132.0 132.3 135. 5 136.3 135.1 134. 5 134.0 133.4 132.3 132.8 | * 133.0 135. 6 
I icons ndaendusinnl eon 140.7 133.2 134.1 132.9 133.7 133. 5 132.4 131.3 129.6 132.2 pS r 138.3 139.0 
LABOR CONDITIONS 
A weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) hours. _|-......- 44.7 44.9 45.3 45.2 45.0 45.1 45.3 45.5 45.5 45.1 45.0 45.2 45.7 
U. 8. Dept. of Labor, all manufacturingt 
ee 44.7 45.0 45.2 45.1 44.4 45.1 44.7 45.4 45.5 44.8 44.9 * 45.2 45.4 
OCCT EA RE AES * CARY © 46. 4 46.8 46.9 46.8 46.0 46.8 46.5 47.2 47.1 46.2 46.6 * 46.7 46.8 
Iron and steel and their products*.do-_...|_.......- 46.1 46.2 46.4 46.4 45.5 46.6 46.1 47.1 47.1 46.5 46.2 46.9 47.1 
Blast furnaces, stee] works, and rolling 
| aes 6 On aa 43.2 43.5 44.1 44.2 43.9 45.7 45.3 463 45.5 45.0 44.3 45.6 46.2 
Electrical machinery®............ | ee 47.1 47.0 47.3 47.0 46.2 46.9 46.8 47.1 47.1 46.2 46.9 r 46.9. 46.9 
Machinery, except electrical®.___. "SS ee 49.7 49.8 49.7 49.4 48.1 48.8 48.6 49.6 49.6 48.9 49.3 49.7 49.4 

Machinery and machine-shop prod- 

J IPR ret e Fas 49.6 49.6 49.3 49.2 48.0 48.4 48.2 49.2 49.7 48.7 49.0 49.6 49.3 

Machine toois*--_- 52.0 52.0 61.8 50.7 49.5 49.1 48.9 50.7 50.3 49.8 50.9 * 50.7 50.1 
Automobiles*. ......- 45.7 45.9 46.3 46.2 46.0 47.1 46.3 47.6 46.5 44.5 46.2 47.0 46.4 
Transportation equipment 

 *_ Spe aie ours .. 46.8 47.5 47.5 47.1 46.8 47.0 47.1 47.5 47.6 46.5 47.1 46.7 46.9 

Aircraft and parts (excluding enpioen)” 

ours... 46.2 47.3 46.8 46.5 45.5 46.1 46.6 46.8 46.8 45.8 46.4 47.5 47.4 

Shipbuilding and boatbuilding*.do-__-__|- 46.9 47.7 47.8 47.7 47.9 47.6 47.6 47.9 48.3 47.1 47.5 ° 45.7 46.3 
Nonferrous metals and products* do___- 46.6 46.8 47.1 46.9 46.1 46.6 46.7 46.9 47.1 * 46.3 46. 6 47.0 47.2 
Lumber and timber basic prod*_..do____}.....--- 42.4 43.1 43.8 44.4 42.7 45.2 43.5 44.2 43.4 42.8 43.1 741.2 42.8 
Furniture and finished lumber products* 

Se 43.9 44.5 44.6 44. 6 43.6 446 43.5 44.7 44.3 44.2 44.1 r 43.5 44.0 

Stone, clay, and glass products®..do____|_.------ 42.1 42.7 42.9 43.1 41.8 43.4 42.4 43.8 43.5 43.0 42.7 * 42.6 43.2 

GROEN “EE TE 42.3 42.5 42.8 42.7 42.2 42.6 42.2 42.7 43.1 42.8 42.5 42.9 43.2 
Textile-mil] productsand other fiber man- F 

SS Seay 4 41.6 41.7 41.9 41.5 40.9 41.3 41.0 41.6 41.8 41.7 41.5 41.4 41.8 
Apparel and other finished textile prod- 

(5 ios cen ewree a WOE. Hs eS ae 38.8 39.0 38. 4 38.1 37.1 37.8 $7.5 37.8 38.1 * 37.7 38.0 r 38.2 38.8 
Leather and leather products*____- . 3h are 40.4 40.2 40.1 39.8 39.1 40.0 39.2 39.5 39.8 40.2 39.9 40.5 41.3 
Food and kindred products*_____- ' “, Sa 43.4 43.3 44.6 44.9 44.3 44.1 43.3 4.1 45.5 45.5 44.1 * 45.8 45.5 
Tobacco manufactures*..___.___.. Eh Se 39. 5 40.0 40. 2 41.0 42.1 41.1 41.3 42.6 42.5 42.1 40.9 42.1 41.1 
Paper and allied products*.__._ _.do.._.].......- 44.9 45.3 45. 6 45.7 44.6 45.6 44.6 45.7 45.8 45.3 45.2 45.2 45.6 
Printing and publishing and allied indus- 

tries*...._- PEED st ES SE SS Pee 39.8 39.8 39.9 40.1 40.2 40.6 40.4 40.2 40.5 * 40.4 40.1 r 40.4 40.5 
Chemicals and allied products*. .do____}_....--.- 45.0 45.5 45.7 45.6 45.3 45.6 45.6 45.8 45.6 45.1 45.3 45.7 45.8 
Products of petroleum and coal*_.do_._.j_-...._-.- 42.6 43.5 44.5 44.9 44.9 46.2 45. 4 46.4 46.0 46.0 44.5 7 45.6 46.5 
Rubber products*. _......._..-. Ped PS 45.1 45.1 45.4 46.0 44.1 44.3 44.9 45.4 45.7 44.8 45.0 45.2 45.7 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* 
ton aaa hours. .|.......- 37.4 38.1 38.1 39. 5 39.0 39.8 39. 4 39.7 39.2 38.1 38.4 38.5 37.6 
ing: 
ERI acd SS pe eae / ee 41.3 41.2 36.1 28. 2 37.7 42.3 40.6 41.7 25.6 41.4 37.5 r 38.9 46.5 
 —" eee YE anes aS 38. 6 36.9 35. 2 28. 4 37.1 40.3 39. 4 38.8 28. 4 ° 44.7 36. 6 r 44.0 45.2 
tn ca kc ss sun du cebusoe CER a 43.7 43.9 44.3 45.0 43.7 46.0 44.8 45.3 44.0 44.2 44.3 43.9 43 
Quarrying and nonmetallic _______- “Set Ser sh 43.8 46.0 46.4 47.3 46.3 47.7 46.4 47.7 46.5 45.5 46.0 43.8 44.2 
piece a and natural gas__.._ p SPS: 40.8 41.2 41.0 42.6 43.3 43.2 44.5 44.4 44.9 44.9 42.6 44.4 45.2 
le utilities: 
Electric light and power____._._.__. eS eee 41.0 40.8 40.8 41.7 42.0 42.1 42.3 42.7 42.8 42.9 41.6 r 41.9 42.6 
Street railways and busses.__._....- | Reet SEA 49.4 48.9 49.0 49.5 49.4 50.9 49.0 49.6 50.1 49.6 49.5 49.6 49.5 
penene and telegraph§. .........do._..]-.---.-- 41.1 41.3 42.2 42.1 42.2 42.0 42.3 Ls & RRS, SON, KAR PEPER 
ices: 
Dyeing and cleaning.__..........._. ES) ey 43.5 45.7 45.1 45.2 44.1 44.2 45.0 44.1 43.4 43.3 44.2 744.0 43.4 
Power laundries.................... ) SS? Fee 43.8 44.4 44.4 44.1 43.9 44.0 44.0 44.0 44.0 44.1] 44.0 44.1 43.7 
Trade: 
ae le 40.6 40.3 40.3 41.6 41.7 42.1 40.3 39.9 39. 6 39.4 40.6 7 40.2 41.6 
hE Ma | OS Pee 41.7 41.8 41.7 42.5 42.4 42.9 42.6 42.7 42.9 42.8 42.2 42.4 42.6 
Industrial disputes (strikes and lockouts): 
inning in month.__..._._._..-- number.. 360 * 248 395 395 425 375 335 245 290 300 325 3313 330 330 
In progress during month__.........- a 390 * 272 445 450 460 410 370 270 310 330 | ee oh 360 370 
Workers involved in strikes: 
Beginning in month_.____._-- thousands_- 115 * 74 225 650 1975 118 105 67 215 500 241 3158 110 115 
In progress during month ____..._.. aah 125 ‘7 230 655 2 980 193 115 72 219 510 ,  § eee 120 130 
Man-days idle during month_._-..-.- do.... 415 °179 675 1, 500 4,750 690 355 195 975 2, 825 715 | 1,125 625 470 


* Revised. 1 December 1943 figure includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 

2 Including two industry-wide coal strikes, with most of the workers involved counted twice. The net number of workers involved was about 575,000. 

1 Le weraee A workers involved is based on net total excluding duplication in June figures (see note 2); revised 1941 monthly averages: Number of strikes, 357; workers involved, 
> Man-days idle, 1,921. 

Total includes State engineering, supervisory, and administrative employees not shown separately. §Index is being revised. 

{Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data exclude em- 
Ployees on terminal leave who were formerly includea and include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees. The 
estimated United States total for June 1943 comparable with earlier figures is 3,068,000. The total heginning November 1943 reflects a further change in reporting resulting in an 
upward adjustment of 24,558 in that month. Data cover only paid employees; figures beginning June 1943 shown in the March 1944 and earlier issues included persons serving with- 
out pay and $1 a year employces which were not reported previously. District of Columbia data for June-October are partly estimated. 

Revised series. For data beginning 1939 for the Department of Labor's revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Departrrent of Lahor’s series on average weekly hours in all manufacturing irdustries, see note marked “t” on p. 8-13. The indexes of railway employees have been 
ifted to a 1935-39 hase and the method of seasonal adjustment revised: earlier data not shown in the May 1943 Survey will be published later 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 

all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue, 






































































































SURVEY OF CURRENT BUSINESS May 1944 
Monthly statistics through December a 
1941, together with explanatory notes 1944 1943 1944 
and oan wo heady 5a —— —— onsemaplta 
data. may io 1942 Sup- Sep- Octo- | Novem-| D - < 
plement to the Survey March | March | April May June July | August tember ber ber a 7 = = 
- - T * oo it 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
b= Em capes Ser. en ie 
tural placementst. ..thousands . 718 689 708 862 880 907 909 858 721 
Unemployment compensation (Soc. Sec. Bd.): a 3 783 788 145 
Continued claims....... ~-2e----thousands.. 591 945 695 610 592 547 489 389 830 354 413 639 * 543 
Det armen 564 
A tof payments payminous. of dci..| 7,351 730 | 7,355 6,382 5,038 | 8,854 4 LL 61 56 ee 8) 14 
moun ...---thous. of dol.. s 7 , , 554 191 433 8, 546 27: 16, 
Labor tarn-over in manufacturing establish- : ‘ ‘ eT oe S77) OTT) 61s 
ments: 
Accession rate__mo. rate per 100 employees__| ---....-. 8. 32 7.43 7.18 8. 40 7.83 7.62 7.73 7.17 6. 62 8.19 7.46) ©6.47 5 
te ame eS Sua 7. 69 7. 54 6. 57 7.07 7. 56 8. 16 8. 16 7.02 6. 37 6. 55 7.22) *6.69 6.47 
Lciedetepesspepetnsecarcon! _ SE RE . 57 53 ; 61 . 68 .67 62 . 64 63 . 60 , 69 r 69 
Lay-0ffs........-.-..---------------- a . 52 45 . 50 50 46 . 53 51 . 69 99 FQ 79 1 
Sa Ss aa a ES | St aaa 5. 36 5.41 4,81 5. 20 5.61 6.30 6. 29 5.19 4.46 4. 38 5.17} *460 451 
ES ae a SS | Set RT 1.12 87 69 69 . 69 . 67 . 64 -61 52 . 50 79 53 
COWS . ..-.-. .- nen neeeennnn! do....|--------- 12 09 07 .07 . 08 - 08 08 -07 07 - 08 09 . 08 ‘oT 
PAY ROLLS 
Wage-earner pay folls, a'l manufacturing, 
re Sho 8. Dept. of Labor)f. .1939=100-.|--....... 304.5} 309.7] 313.5] 9317.1 315.6] 322.2] 328.0] 332.6 836.5 | ©3223) 316.4] * 327.9 6 
re RE A RR _ Ph See 421.0 430. 4 437.1 441.6 439.7 445.2} 460.7 468.8 474.6 461.2] 441.1 | °462.3] 4691 
Iron and steel and their products.-..do___.|---.---.. 297.6 301.7 303.5} 304.6] 299.6| 3081 312.8 318.6 320. 1 316.7 304.8] 317.9] gig4 
Blast , Steel works, and rolling 
Te dl ee wnen oi 1939= 100..}..-.-...- 215.3 2.0.4 222.2} 223.8 223.7} 229.9 232.7 232.6 226. 8 222. 5 222.3] 223.6] 259 
Electrical machinery -......-..--... | ei Gee: 453.7 454.7 458.9 463.9 462.8} 475.3 487.7 494.7 506. 2 500.0 | 468.9] 500.7] 6197 
Machinery, except electrical. ._..__- Ne SRE 417.7 422.3 | 427.2 428.0 420.1 423.9} 435.2 441.4 445.7 440.5 | 426.0] °447.8] 445 
Machinery and machine-shop prod- . 
ee ietiiteccnedeesone 1939= 100..|.-.--.--- 421.5] 429.3) 4325) 435.1] 425.5] 420.9] 440.5] 447.4) 4569) 4499] 432.0] *461.3] 44g 
Machine toolst_ do..../-------- 559.1] 855.2] 547.2] 526.3] 491.2) 470.2] 455.3] 455.8) 441-3] 425.6] 503.9] °419.8) 4) 
eth, caskcomcsenacene<e a ae 283.9] 286.7 297.1 305. 8 314.3] 324.2 339.3 | 359.5 351.3 334. 4 313.1] * 351.1] 3309 
Transportation equipment, execpt auto- f 
i RRS 1939= 100..|-------- 2,583.3 | 2,692 9] 2,736.7] 2,768.0] 2,790.6] 2,805.5 | 2.933.1 | 2,947.6 |"3,039.1 | 2 901.1 | 2,757.5 | 2,850.9 | 2.8545 
Aircraft and parts (ex.engines)A do-_...|--.------ 2,935.9 | 3,103.6 | 3,121.9 | 3,192.1 | 3,167.9 | 3,198.9 | 3,341.6 | 3,378.3 | 3,433.4 | 3323.5 | 3,151.7 | 3,438.9 | 33817 
Shipbuilding and boatbuildingA .do----.|-------.- 2,900.8 | 3,006.7 | 3,064.1 | 3,104.0 | 3,165.7 | 3,169.8 | 3,312.2 | 3,288.3 | 3,435.3 | 3 231.9 | 3,094.3 | 3,011.8 | 3,033.5 
Nonferrous metals and products .. do....|-------- 3121] 318.5] 3220] 325.0] 321.1} 325.4] 336.8] 3382] 343.0) 3954) 824.4) 337.8) 3357 
Lumber and timber basic products. do-._..|-------- 179.4] 186.2] 196.1] 200.8] 193.3] 206.0] 197.7] 200.9; 197.4] 1886] 190.6] °175.9] 1829 
wmills.._... MRE Fp Doar eae Bet SS See 143.5 151.4 160. 4 163. 8 156. 2 169.0 162. 1 163.8 160. 2 151.2 154.3] °130.0] 1481 
Furniture and finished lumber products 
1939= 100. .}-------- 174.9] 177.9] 178.9] 181.1] -178.6] 185.5] 183.2] 191.9] 101.1 188.9} 180.7] 186.3] 1879 
IN oS ww contiinnca-ocntenon 0....]-------- 160.5) 371.5] 171.8) 174.2] 171.8] 179.2) 176.7 184.4] 1848] 1932] 174.3] 181.3] 1844 
Stone, clay, and glass products.___- | taht EY 181.9 185.3 187.7 189. 6 184.4 192.3 188. 5 194.0 195. 2 192. 2 187.4 187.7} 1889 
Nondurable goods .............-.-.-- _ Nt SSS 190.7 191,7 192.6 195.4 194.2 199.0 198.3 199.6 | 201.4) + 198.4 194.4] *196.5] 1989 
Textile-mill products and other fiber 
manufactures. ......-..---- 1939=100 _|--.------ 182.4] 181.2] 180.7] 1787] 173.0] 173.2} 1720; 174.4) 1762] 1759] 177.4] 171.9] 1743 
Cotton manufactures, except small 
wares. 1939 = 100. .|-------- 217.4 217.1 216.0 211.3 207.0 203.6 204.8 205. 1 207.4 207.2; 210.8 199.1] 202.2 
Silk and rayon goods -..........do....|--------- 133.5 135.0 135. 4 135.3 130.8 133. 6 131.5 136. 1 137.9 138.7 134. 5 135.6] 138.8 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) 1939= 100. .|-------- 208.3} 205.4] 205.0] 206.8) 198.2) 198.3] 194.9 197.6 | 1986] 98.0] 202.2] 197.2] 1994 
Apparel and other finished textile products 
1939= 100. .|-------- 177.5 174.8 164.3 161.7 155.8 164.1 163. 4 164. 1 165. 6 163. 5 164.9 | ° 167.8) 1754 
Men’s clothing. - ..............-- | ES Se 168. 5 169. 7 162.8 159. 1 151.3 153.8 153.8 158. 2 161.8 156.7 158.7 | *°156.51) 163.2 
Women’s clothing.....-......-.-- St See 148.0 143.8 131.0 130. 6 125.3 137.5 136. 1 132. | 132.6 123. 2 134.4] 7141.4] 1483 
Leather and leather products_...... * SSG Eee 158. 1 155.9 153.0 150.8 145.9 147.8 143.1 143.2 146. 1 147.2] 150.6 147.3] 151.9 
Boots and shoes.... .....-....... Ss 143.7 141.0 137.3 134. 4 131.4 135.4 131.1 129.8 133. 1 133. 4 136.7 134.0] 137.8 
Food and kindred products____....- ) en 151.3 150. 3 158. § 167.4 175.9 187.8 184.8 182.2 186.0 182.9 169. 5 179.9] 176.6 
NR TT ARES! NO BEE 145.8 143.4 147.8 151.6 153. 4 152.5 155.3 159.0 163. 6 163.2] 151.8 160.6] 161.1 
Canning and preserving... .....- eS 98.9 114.1 117.0 137.2 200. 7 316.3 304. 4 224.2 164.4 149.0 171.2 132.3 133.2 
Siaughtering and meat packing.. do-__._|-------- 180. 4 170.4 190. 5 200. 8 203.9] 202.6 192. 4 201.2 232.3 238.7 200. 1 243.2 | 226.6 
Tobacco manufactures __.......-..- es ae: 143.3 146 8 144.4 149.3 153. 5 151.1 154.1 160. 2 162. 5 161.1 151.1 158.2] 154.9 
Paper and allied products... ......- a ee 173.1 175.5 178.0 180.9 176.3 181.9 176.7 183.0 184. 8 183.7 177.7 183.3] 185.1 
Paper and pulp s diceingpaeinicinarecindis SS See 165.6 167.2 170.3 172.9 168. 8 175.2 168. 4 174.1 174.9 174.6 169. 6 173.2 176.3 
Printing, publishing, and allied industries 
1939 = 190. _j..---.-.- 122.3 121.7 123.0 126. 4 127.0 128.8 128.9 131.0 133.7 134.9 126.8 | © 133.5] 1336 
‘Newspapers “Ss eae 108. 2 109. 8 1107 112.0 112.4 112.7 114.5 114.4 115, 2 116.0 111.7 112.7} 1134 
Printing. book and job*.____- do... 127.7 123.9 126.1 131.4 132.7 134.8 133. 1 138. 2 141.9 143.9 132.6 | *144.2] 143.6 
Chemicals and allied products._....do__.- 409.7 423.6} 425.2 432. 5 435.7 435.8] 438.4 437 6 428.6 | ° 405.5 422.1 | *396.1} 3004 
Chemicals do....}- 255.4 261.8 265. 4 274.0 277.0 281.0} 285.5] ° 204.1 | *206.6! + 204.0 273.5 | * 297.7 1 
Products of petroleum and coal__...do___. 166.8 173.9 182.3 187.5 199. 3 197.1 195.0 197.7 196. 3 197.3 184.3 196.9} 201.6 
Petroleum refining-..-........... i eae 154.2 162.8 170. 5 175.2 179.9 184.8 182. 4 185. 5 185.5 186. 4 172.3 185.0] 192.2 
Rebher pro@uds................... GES a: 248.2 248.1 250.9 264.0 256. 1 258. 4 73. 4 278.0 287.7 285.5 | 200.1 288. 4 7 
Rubher tires and inner tubes.._. do ...j-------- 239.7 240.2 243.9 256. 5 253. 3 253.8 277.2 279.3 289.0 | + 286.8 256.3 | ° 288.9] 205.6 
M a pipette unadj., by States and cities: 
tate: 
| _ A E eeaee: 1940=100..| 502.3 466. 1 486. 2 495.0 503. 2 507.7 539. 2 540. 4 524.1 532.0 508. 6 499.3 | °513.6] 511.7 
| aE: 1923-25=100..| 340.5 316.0 330. 9 346.1] 355.8) °3700] ° 387.8] 400.2] °371.4| °364.3] ° 358.8 349.4 | * 351.3] 73422 
NS ac accieemeeites 1935-39=190..) 299.5 249. 5 255.7 259.8 266. 3 267. 4 273.3 281.2 229. 1 298. 1 296 3 267.9 | 301.3} 2008 
Maryland.-.-.....- a 1929-31 = 100. 367.3 359.0 391.4 376. 4 378. 4 384.6 385.7 396. 0 397.6 409.6} 389.7 381.8 | 380.2] 3704 
Massachnsettst............- 1935-39 = 100. 281.0 271.8 274.7 278.9 2R2.1 275.4 280.7 285. 7 287 6 290. 8 285. 6 278.8 277.9 | * 278.0 
New ED cidiestibaieeaia 1923-25= 100. _j...-..-.- 290. 7 295.9] 297.7 301. 9 296. 5 295.0 315.4 313.2 319.5 306. 1 299.9} 309.2 ]........ 
PU ci eiridenminsinsnngnnne 1935-39=100..| 298.5 285. 8 288.6} 284.9 287.7 283. 6 291.4 294. 6 299. 7 304. 3 297. 4 288. 1 299.6 | 290.7 
RT hiiennimen nemo oc -. do t 317.1 3.0) 395.3 328.9 326. 1 333. 9 338. § 350.8 351.3 | * 344.3 329.3 343.9] 3428 
Pennsylvania® ._..........- 1923-25 = 190 204. 6 189.3 191.2 193. 2 195.9 194.1 198 7 200. 4 202.7 204.6 202.7 194.9} * 202.0] *2054 
etc ccccceessansesltat@iO0,.| 278.1 256. 8 260. 1 259. 8 265. 2 259. 0 263. 6 259. 4 271.0 276. 4 270.6 261.6] 275.9) 2701 
City or industrial area: 
Ns cciiininincmimce 1929-31=100..| 363.7 354. 5 384.1 370. 2 370.8 378.3 377.2 387.0 392.4 404. 5 328. 3 376.0 378.0] 376.4 
Ch RR CSE RE 1935-39=100..; 301.5 249. 1 254.6 258. 2 263.9 264. 4 270.0 278.1 285.3 297.0 297.6 266.3 301.5} 3.9 
ei ER il ES Sie _ oat ae 329. 2 394. 4 404.9 406. 6 402 8 413.4 408. 1 420.5 423.7 | * 415.9 401.5 412.4] 415.6 
|, aR A I 1940=100..4 546.1 488. 6 612.0 520.6 623.0 528. 4 537.0 642.2 §32.5 545.5 530.8 515.1 | °555.34 553.8 
Mawenkes................. 1925-27=100..| 308.7 | * 294.6 299.9 296. 4 300. 6 296. 6 301.4 301.7 313.6 804.2! 208.7 300.9} 3124 
a ake chal 1935-39=19_.| 251.8 234.9{ 235.5) 226.7 228.7 226. 2 238.0 241.7 245. 5 252.0 218.3 233. 0 246.4 | 250.7 
Philadelphia_.............-. 1923-25 = 100. 270.9 | * 248.1 251.9 253. 8 258. 0 254. 8 255. 5 263. 2 265. 2 276.3 269.2 | 256.4 260.1 | 269.0 
ts eee lo _ .| 229.2 205. § 207.1 211.6 215.5 215.0 223.2 224. 4 224.1 222.6 224.5 213.4 221.9 | * 230.4 
i isnt 1940=199. | 589.3 560. 4 574.7 582.5 596. 6 611.0 612.7; 670.3 631.1 653.8 611.9] 601.2 604.7} 6022 
Wilmington... ............ 1923-25—=100..1 347.0 320.1| 336.81 352.6] 362.3) 375.8) 383.9] 395.4] 367.61 360.9) 36521 35221 *3621) *a5L4 
* Revised. § Data continue the index published in previous issues. t See note marked “‘t” on p. 8-10. 
1 Includes a comparatively small adjustment not prorated monthly. 
®Average weekly number, based on an average of the weeks of unemployment compensated during weeks ended within the month. A See note at bottom of p. 8-35. 
Rates beginning January 1943 refer to all ip yees tatter than to wage ca:ners cply end are there‘ore not strictly con parable with earlier data. @See note 4’, p. 8-10. 
Revised series. The series on placements hy the U. 8. Employment Service has heen revised beginning in the August 1943 Survey to exclude agricultural placements which are, 
now made only cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. Indexes of wage-earner pay rolls (or went wages) 
in manufacturing industries have been completely revised; see note marked “t” on p. S-9. Earlier data for the revised pay-roll index for New York City not shown in the July 162 
cae subsequent issues, and for the Massachusetts index, shown on a revised basis beginnirg in the May 1943 Survey, will be published later. 
>» *WNew series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes 
of pay rolls for California and the Los Angeles and San Francisco Bay industrial areas will be shown in a later issue. 
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May 1944 
= 7 
tatistics through December | 
Monty gether with explanatory notes | 1944 1943 1944 
and omen ea d bir “the 1942. i ee we tet | Sep- Octo- | Novem-| Decem-| Monthly} J: Feb: 
» found in the F . - vem- - mthly} Janu- ebru- 
oodles a iesvey | March | March April May | June | July | August tember ber ber ber average ary ary 
pee 
TAT T T - 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
pAY ROLLS—Continued 
Nonmanufacturing, unadjusted (U. 8. Dept. | 
of Labor): | 
Mining! ite od Sana 1939=100__|_...._- 152.7] 150.2] 127.1 99.3| 133.1) 1506] 1442] 146.5 90.4| 156.6) 133.9] 146.0! 190.2 
Bituminous coal.....-------------.- rd > 202. 1 189. 9 176.4 142.9 190. 0 203. 8 202. 4 198.0 140.4 | * 231.3 187.7 | * 228.9 231.0 
PEEIMMONS.... 2-2-2 no s---000- ed eS 165.5 | 167.5 170. 2 172.0 164.3 169. 2 171.6 170. 2 161.6 160.8 166.9 | * 157.4 157.0 
Quarrying and nonmetallic__......- , el ae 150.2 | 162.8 166.3 169. 5 168. 174.8 168. 0 169. 4 161.2 153.9 162. 1 140.3 140.5 
Crude petroleum and natural gast....do..._|-..._- : 107.0 | 109.6 111.9 117.4 120.3 119.7 124.4 122.1 124.7 123.8 116.0 126.2 126.9 
ilities:T 
ete light and power-.......-.-- SA ee 105.8 106. 4 106. 5 107.7 110. 5 111.9 111.4 111.8 112.2 111.9 109.2} +1129 113.9 
Street railways and busses_-.......- - ee 150.7 152.0 153.8 156. 0 156. 1 162. 1 157.6 158.9 161.9 161. 4 155.7 161.9 166. 5 
Telephone and telegraph 7 ...-..-.-- * SS Se 136.7 139. 4 143. 8 145.0 148. 2 149.1 149.9 TS § eee Sas EEE Bee Ot Ke EE 
rr ond cascade El 150.3 176, 2 177.8 182. 5 170.6 164.3 170.6 173.4 166.9 163. 4 165.2 | * 163.5 167.9 
Power jaundries.......------------- ee Se ae 145. 2 150.7 153. 8 154. 6 152. 4 147.3 146. 2 149.1 150.3 151.8 149.5 155.0 154. 4 
Year-round hotels-_....------------ SS SERS 130. 4 132.1 134. 5 137.4 139.7 140.8 143.7 147.2 148. 8 149.7 138.7 148.8 152.6 
en, EE ase eet eee 115.7 119.0 117.1 121.1 119.9 119.7 119.9 123.3 126. 8 135. 4 120.6 122.5 121.4 
RE, 4 See b SBS, IS 125.3 126. 4 125.8 130. 2 131.6 131. 2 128.7 130. 4 132.0 133.7 128.8 132.7 133.0 
General merchandisingt---.-....-- eS ; 128.0 133. 0 129.7 133.3 131.4 127.8 130. 5 138.7 150.0 174.4 135.9 133.3 129.6 
SN io ncn pen seas eat (aR oo AE 124.0} 125.1 124.3 126. 5 127.1 129.5 127.9 129. 5 131.9 132. 2 127.1 131.3 132.9 
Water transportation*........---.---- Pon, US ee 271.9 288. 0 307.7 326. 7 345.3 363, 2 384. 4 393. 6 394. 2 427.1 332. 6 448.7 472.6 
WAGES | 
Factory average weekly earnings: ‘a 
Natl. Ind. Con. Bd. (25 industries). dollars. .|-.-.. ea 44.30 | 45.02 45.92 | 46.16 46.14 46. 25 47.12 47. 51 47. 58 47.15 45.88 | * 47. 56 48. 16 
U. 8. Dept. of Labor, all mist.......<. (ES. ee 41.75 | 42.48 43.08 | 43.25 42.76 43. 52 44. 39 44. 86 45. 32 44. 58 43.14 | * 45.25 45. 54 
OS EEE TEE ' et ae 47.79 | 48.67 49. 25 49. 33 48. 76 49. 61 5f-01 51. 26 51. 67 50. 50 49.30 | * 51.32 51. 48 
Iron and steel and their prod.t.-.do__-_|-------- 46.47 | 47.08 47.61 47.84 47.09 48. 32 49.14 49.74 49. 78 49. 34 47.76 50. 14 50. 35 
Blast furnaces, stee] works, and rolling } 
ss oadeenatbalaaparas dollars..|...... 47.24] 47.95| 49.12] 49.62} 650.01) 51.59) 5267] 52.88] 651.74| 651.42] 49.77] 5249] 53.11 
Electrical machineryt-------.---- = ee 44. 93 45.17 45. 64 45. 59 44.81 45. 68 46. 47 46. 44 46.53 | * 45.97 45.53 | + 47.09 47.18 
Machinery, except electricalf_---- | a 51. 59 52.14 52. 48 §2.31 51.13 51.92 53. 22 53. 87 54.16 | * 53.84 52.37 | * 55.07 54. 74 
Machinery and machine-shop prod- 

Rr 50.69 | 51.13] 51.16 | 51.21} 50.30] 50.64) 5212| 52.61| 53.57] 52.87| 51.36] *5423| 53.91 

PRCOUIG. - .. cnocesscosnane ee 55. 09 55. & 55. 29 54. 23 52. 62 52. 49 53. 43 55. 34 55. 05 54. 90 54.37 | 755.93 55. 72 
SS ere . SS 55. 62 55.77 57.00 57.10 57. 18 57.41 58. 43 59. 50 58. 26 55. 49 56.94 | * 58.94 58. 09 
Transportation equipment, except auto- ? 
Ee  civiecretin meee ae dollars__|-.-...-- 54, 48 55.77 56. 29 56. 00 55. 88 56. 35 58. 88 58. 47 59.93 | * 57.75 56.44 | © 57.95 58. 44 
Aircraft and parts (excluding engines) | 
oS ae 47. 29 49. 69 49. 67 49.78 48. 82 49. 26 51. 98 51.74 52.30 | * 51.45 49. 76 54. 04 54.04 
Shipbuilding and boatbuilding.do--_-.|--...--- 58. 46 59. 50 60. 04 59. 83 60. 55 60. 80 63. 68 62.91 65.61 | * 62.23 60.84 | * 59.69 60. 78 
Nonferrous metals and productst.do-_-...|-------- 46. 13 46. 85 47.7 47.42 46.79 47.39 48.75 48. 26 48.65 | * 47.87 47.20 48. 79 48. 95 
Lumber and timber basic prod.t..do_...|----.-.-- 29. 68 30. 82 32. 28 32. 90 31. 51 33.7 33. 41 34.17 33. 59 32. 78 31.73 | * 31.81 33. 00 
ee a RT . eS ee 28. 31 29. 75 31. 49 32. 06 30. 50 32. 99 32. 7! 33. 34 32.69 | * 31.59 | 130.68) * 30.38 31. 88 
Furniture and finished lumber productst 
dollars. .}-------- 31.39 32. 13 32. 74 33. 05 32. 48 33. 45 33. 58 34. 7 34.55 | * 34.56 32.75 | * 34.32 34. 85 
0 ee ae RE RR - 32.22 | 32.86 33. 14 33. 68 33. 05 34. 29 34. 23 35. 56 35. 32 35. 64 33. 54 35. 09 35. 89 
Stone, clay, and glass productsf-.-.do--..|.---.-.- 34.86 | 35.57 36. 16 36.38 | 35. 49 37. 06 7. 02 38. 15 38.19 | * 37.63 36. 25 37. 57 37.97 
Nondurable goodst-..........---.--- RE Se 33.08 | 33.58 34. 07 34. 29 34. 01 34. 55 34. 73 35. 18 35. 73 35. 61 34. 12 35. 91 36. 38 
Textile-mill products and other fiber | 

manufacturest._.....----.- dollars__|-..-.--- 27.36 | 27.54 27.82 27. 56 27.16 27. 46 27. 68 28. 04 28.30 | ° 28.27 27.61 | 728.23 28. 67 
Cotton manufactures, except small 

Se ea 24. 36 24. 54 24.78 24.33 24.14 24. 03 24. 58 24. 57 24.77 | *° 24.83 24.43 | + 24.66 24. 98 
Silk and rayon goodsf_-__...._-- 2, Se 26. 26 26. 67 27. 05 26. 99 26. 41 26. 97 26. 79 27.78 27.97 | * 27.90 26.93 | * 27.75 28. 37 
Woolen and worsted manufactures (exe, 

dyeing and finishing) f-_-_-..dollars_|-------- 33. 15 33. 39 33.56 | 33.97 33. 35 34. 08 33. 81 34. 24 34. 43 34. 48 33.67 | * 34.85 35. 05 

Apparel and other finished textile prod- 

ss a WE 27. 16 27. 44 26. 61 26. 63 26. 16 27. 48 27. 86 27. 86 28.19 | * 28.01 26.97 | * 28.99 30. 19 
ear “ae See 29. 03 29. 31 28. 93 28. 64 7. 56 28. 34 28. 80 29. 45 20.06 | * 29.71 28.66 | * 29.78 30. 87 
ee | 4 ae, El Aaa 33. 65 33. 31 31.45 31. 53 31. 34 33. 74 33. 93 32.91 32.97 | * 33.10 32.29 | * 35.24 36. 95 

Leather and leather productst-_...do____|-------- 29.49 29. 69 29. 95 29. 81 29. 09 30. 00 29. 99 30. 22 30. 65 31. 07 29. 83 31. 39 32.17 
Boots and shoes... ...........- | $28 Sega 28. 07 28.15 28. 24 27. 90 27.43 28. 49 28. 38 28. 33 28.77 29. 18 28.18 29. 50 30.15 
Food and kindred productst._-.-- "SES ee 32. 72 34, 12 35.55 | 36.01 35. 40 35. 46 34. 68 35. 94 37.72 37. 95 35.24 | * 38.43 38. 03 
Baking______ ites, tena Se _ SES SR 34. 20 34. 42 35.40 | 35.7 35. 98 36. 01 36. 80 36. 43 36. 69 36. 67 35. 46 36. 61 36. 91 
Canning and preservingt--____-- "Sy CEs 26. 42 27. 23 27.45 26. 95 26. 38 26. 52 28.13 28. 34 29. 69 27. 50 30. 19 30. 98 
Slaughtering and meat packing do_-_.|----.--- 36. 04 36. 40 41. 09 41.7 42. 01 41. 37 40. 11 41.94 47.08 | ° 46. 40.43 | * 46.86 44.76 
Tobacco manufacturesf__...____-- “es 24.21 24. 80 25. 29 26. 45 7.41 27. 04 27. 67 28. 54 28.60 | * 28.29 26.32 | * 28.46 27.95 
Paper and allied productst...._-.- | SA See 35.11 | 35.79 36. 21 36. 47 35. 55 36. 66 36. 17 37. 11 37.19 37.01 36.02 | * 37.24 37. 71 
peperand pulp....... ._.......- - ee 38.41 | 38.87 39. 58 39.83 | 39.04 40. 44 39. 36 40. 63 40.57 | * 40.37 39. 36 40. 24 41.19 
Printing, publishing, and allied indus- } 

See pam ere 0 = ae 39.08 | 39.32; 39.82 40. 34 40.08 | 40.68 41.73 41.33 41.55 | * 41.98 40.25 | * 42.02 42.16 
Newspapers and periodicals*._.do_...|--------- 43.52 | 43.79 44.29 | 44.80} 45.62) 45.69 46. 27 46. 33 46. 25 46. 76 44. 90 46. 44 46. 76 
Printing, book and job*.. ._._..do_.__|----- pee 36.71 | 36.81 37.63 | 38.12} 937.27 37. 74 38. 78 39. 11 39.29 | * 39.84 37.92 | * 40.07 39. 90 

Chemicals and allied productst...do-_...|----- 5 40.14 | 41.00 41. 54 42.04 | 42.13 42. 32 42.73 42. 64 42.50 | * 42.21 41.53 | * 42.87 42. 82 
Chemicals........... eR he T St Fee 47.15 | 48.10 48.53 | 49.23 49. 45 49. 94 50. 08 50. 34 50.40 | * 49.42 48.75 | * 50.46 50. 57 
Products of petroleum and coalt..do_...|-------- 46.48 | 48.33 49.93 | 50.65 51. 14 52. 53 52. 44 §2. 99 52.81 53.04 50.17 | * 52.99 53. 99 
Petroleum refining........_...-- | RS Se 49. 36 51. 58 53.42 | 54.03 54, 75 55. 96 55. 34 56. 12 56. 20 56. 30 53.49 | * 55.80 57.32 
Rubber productst_..._.........-- YS Jee 44.74 | 465.01 45.63 | 47.10 | 44.94 44. 96 47. 46 48. 08 48.72 | * 47.94 45.94 | 748.18 49, 04 
Rubber tires and inner tubes...do__..|-------- 52.68 | 6&2. 54 63.15 | 54.60) 52.48 51. 54 55. 18 56. 49 57.12 | * 55.84 53.68 | * 55.79 57. 21 
Factory average hourly earnings: 

Natl. Ind. Con. Bd. (25 industries)...do....|-------- . 987 . 998 1.009, 1.916; 1.020; 1.020 1. 036 1. 036 1. 041 1. 045 1.014; 7° 1.046 1. 048 
U.S. Dept. of Labor, oll mfg.t.....--- es ae . 934 . 944 .953 | .959]}  .963]  .965 . 993 . 988 - 996 . 995 .961 | 71.002 | 1.003 
Durable goodst_.................... ° San ° 1. 030 1. 040 1. 050 1.054 | 1.060 | 1.060 1. 097 1. 086 1.007 1. 093 1,059 | * 1.100 1. 100 
Iron and steel and their productst.do-_-.|-------- 1. 008 1.019} 1.026] 1.031) 1.035 | 1.087 1. 066 1.056 1. 057 1. 061 1. 033 1. 069 1. 069 

Blast furnaces, steel works, and roll- | 
| REI RIT: pS OS ee 1. 099 1.109! 1.1201 1.122 1.140! 1.130 1. 164 1. 142 1.139 | * 1.144 1.124 1.151 1.150 

’ Revised. 1 Revised 1942 monthly average, $25.58 {Index is being revised. 


{Data beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reporting sample. 

tRevised serics. For revised data beginning 193% for the indexes of pay rolls in nonmanufacturing industries, see p- 31 of the June 1943 Survey. The Department of Labor’s 
Series on hourly earnings and hours per week (p. 8-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social pI data, in the employment estimates of the Bureau 
Which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
computed " taking the product of the averages of hourly earnings and hours worked per week. The industry classifications have been revised for all series to agree with definitions 
of the 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 

New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 
average weekly earnings in the newspapers and periodicals and printing, book and job, industries wil! be published later 
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Monthly statistics through December | iii 
1941, pmagntinas with explanatory notes 1944 1943 1944 
da iced te the 190s Sap. 0 
ita, may n the up- A . Sep- cto- | Novem-| Decem-/Monthly; Jany.- 
plement to the Survey March | March | April | May | June | July |August| somber | ber ber ber | average ay = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8S. Dept. of Labor, all mfg—Continued. 
Durable goods—Continued. 
Electrical machineryt--.....--- ee ae 0. 954 0. 961 0. 965 0. 970 0. 970 0.974 0. 993 0. 986 0.988 | 7 0.995 0.971 1.004} 1.4% 
Machinery, except electricalt-. --- 8S aes 1.038 1.047 1. 056 1,059 1. 063 1.064 1.095 1. 086 1,092 | *1.101 1,063 | * 1.108 Lig 
achinery and machine-shop on ‘ 
eal St ee 1. 021 1. 028 1, 037 1.040 1.048 1. 045 1.079 1. 068 1, 076 1. 084 1.046 | * 1,093 1.001 
Machine tools. ................- ee Ee oe 1, 065 1, 067 1. 069 1. 064 1.070 1. 086 1. 092 1. 094 1. 102 1. 068 1.104] yyy 
FES EE _ Bat a Be 1, 215 1. 231 1, 236 1, 243 1. 219 1, 262 1. 250 1, 253 1, 247 1, 234 | + 1,254 ie) 
Transportation equipment, except auto- 
| he ESS SS a 1, 164 1,174 1, 185 1,189 1, 194 1. 199 1, 250 1, 231 1, 259 1, 242 1.199 | + 1,241 1% 
Aircraft and parts (excluding engines) " 
ke EE 1, 025 1,052 1. 063 1.070 1.073 1.070 1,115 1. 106 1.117 1, 124 1.072 1, 139 1.14 
Shipbuilding and boatbuilding .do__..|___.__.-- 1, 246 1, 246 1. 255 1, 255 1, 264 1. 277 1. 337 1.313 1.359 | ° 1.321 1,280 | + 1.307 1.34 
Nonferrous metals and products f..do__..|__.._.--- . 990 1.001 1.014 1,011 1.015 1.017 1. 044 1. 029 1. 033 1. 034 1.013 1. 088 1.07 
Lumber and timber basic productst 
TRS Se . 700 . 715 . 737 . 741 « 738 - 746 . 768 ‘Te .774 . 766 . 736 *, 772 ml 
ER eee ee “a Ee . 681 . 699 - 726 . 729 . 725 - 733 . 759 . 763 . 763 . 751 @, 722 . 757 757 
Furniture and finished lumber prod- : 
ef nc nmacatiience dal ES es: . 715 . 722 . 734 . 741 - 745 . 750 . 772 777 . 780 *, 782 . 743 7,789 m2 
heh ea Oe eS RS . 733 . 740 . 752 . 761 . 765 771 . 793 . 797 . 799 . 803 . 764 . 807 812 
Stone, clay, and glass products t.do-_-.-|_...._--- . 828 . 833 . 843 . 844 . 849 . 854 . 873 . 871 . 878 875 . 849 7, 882 89 
Nondurable | aw 2a RST SARS . 782 . 790 - 796 . 803 . 806 -811 . 823 . 824 . 829 . 832 . 803 . 837 84] 
Textile-mill products and other fiber 
manufacturest.-_..--------- dollars_.}......--- . 657 - 660 . 664 . 664 - 664 . 665 . 675 . 674 677 ”. 678 665 7.682 | 695 
Cotton manufactures, except small 
| SS "St . 586 . 588 . 591 . 589 . 590 . 586 . 599 . 593 . 593 7, 596 . 590 7, 507 509 
Silk and rayon goodst-......---- Se See . 630 . 637 . 642 . 644 . 643 . 647 . 655 . 657 . 660 r 660 . 645 r, 666 67 
Woolen and worsted manufactures (exc. 
dyeing and finishing) f_____- | Sk aes . 799 . 801 . 804 . 809 . 809 . 813 .817 . 821 . 825 . 824 . 809 827 831 
Apparel and other finished textile 
SE ig ee aS J SS aaa 7 . 704 . 693 . 699 - 705 .727 . 743 . 737 . 740 743 . 710 r, 759 .™ 
Reems Clothing? ................- St See . 738 . 743 . 746 . 745 . 746 752 768 775 77 t. 776 . 750 r. 776 f,") 
Women’s clothingt.._.-...._..-- Sea Cae . 834 . 837 . 808 . 831 . 843 . 888 . 909 . 891 . 885 r 893 . 848 r, 923 958 
Leather and leather productst_.._.do_-___|---.-.--- . 729 739 747 749 744 . 750 . 765 . 765 770 .773 748 77. A) 
Boots and shoes do . 702 709 717 718 714 . 721 . 736 733 736 . 738 717 r, 740 741 
Food and kindred productst onet 797 802 . 799 804 . 801 815 829 834 799 839 837 
a ee . 775 787 . 793 . 801 . 804 . 802 - 818 811 815 818 797 819 82 
Canning and preservingt------- SE . 681 . 706 . 697 . 696 . 698 . 739 . 702 . 736 . 749 . 758 715 7. 762 
Slaughtering and meat packing-do--_-_|-------- . 836 . 848 . 871 . 877 . 877 . 884 . 879 . 890 . 918 - 913 . 872 r, 913 909 
Tobacco manufacturest-.......--- _ Bs Se . 613 . 620 - 629 - 645 . 65) . 658 . 670 . 670 . 673 r 672 . 643 7, 676 . 680 
Pa and allied productst___-..-- eS a . 782 . 790 . 794  . . 797 . 804 - 811 312 . 812 -817 . 798 7, 824 827 
‘aper and pulp ST ee == ae . 838 . 842 . 845 . 851 . 851 . 859 . 861 . 860 . 858 . 863 . 850 . 866 869 
Printing, publishing, and allied indus- 
eine penal dollars..|_...---- 982] .988/ .998| 1.006; .997| 1.002] 1.033] 1.028] 1.026] +1.039] 1.004] 1.040] 104 
Newspapers and periodicals*....do__..|-.-.----- 1. 156 1, 168 1,177 1. 187 1. 193 1. 200 1, 215 1. 209 1. 213 1, 224 1, 188 1. 216 1.2 
Printing, book and job*__..___-- ee eee - 896 . 898 . 912 . 920 . 903 - 905 . 947 941 . 939 7, 955 915 7, 963 961 
Chemicals and allied productst-_..do----|--------- . 892 . 901 . 909 . 922 . 930 . 928 . 937 - 931 . 932 7, 936 . 916 7, 938 935 
I ive tain cident nenaain~ MRE 1.047 1. 053 1.055 1.064 1.07 1.071 1. 086 1. 076 1.082 | * 1.076 1.064 | °1.087] 1.069 
Products of petroleum and coalt..do----|-------- 1.091 1.111 1.122 1,128 1, 139 1, 137 1.155 1. 142 1. 148 1. 153 1,127 1, 162 1.161 
Petroleum refining. ...........- Sa SERRE: 1.161 1. 183 1.196 1, 202 1, 214 1. 208 1. 223 1, 217 1. 220 1, 225 1,201 | * 1,287 1,35 
Rubber productst _.......-.-.--- _ | See - 992 . 998 1.005 1,024 1.019 1.015 1. 057 1. 059 1.066 | *1.070 1.021 | * 1.066 1.0% 
Rubber tires and inner tubes___do-_--_|-------- 1,159 1, 162 1.167 1, 183 1.181 1. 164 1, 222 1, 231 1.240 | * 1.238 1.187 | 1,224) 1m 
Fact average weekly earnings, by States: 
SE es 1940=100_. 189.8 174.4 179.7 183.0 182.7 180. 5 179. 6 188. 6 184.8 190. 2 184.8 180.9 | * 187.8 188.8 
aor 1923-25 = 100... 179.0 ° 163.6 168.0 172.2 172.7 176.7 174. 4 177.4 174.9 181.0 179. 4 171.2 | 179.2] ©1772 
EES ECTS 1935-39 = 100_- 191.2 170.1 173.5 175.0 176.8 175.1 177.9 181.5 184.3 186. 4 185. 4 176.4 189.6 188.8 
Massachusettst.........__._-. 1935-39 = 100_. 202. 2 187.0 189. 2 190. 6 192.9 190.9 195. 6 199.9 200. 4 202. 2 200. 7 193, 2 200. 5 199.2 
New Jerseyo’.........._-.--- 1923-25 = 100__|----.---- 206. 6 209. 1 210.6 213.5 210.9 209. 8 220. 9 217.6 221.7 214.6 212.0 220. 3 ie si 
ESS 1935-39 = 100_- 192. 1 177.9 179.9 179.0 180. 5 177.8 181.8 182.9 186. 0 188. 6 186. 3 180. 3 189. 4 190.8 
Pennsylvania_.........._.._. 1923-25 = 100_- 193. 6 177.6 180.1 182.8 183. 2 181.4 185.0 188. 1 188. 5 190. 6 190, 2 182.9 189.6 | * 1928 
.. >< iia 1925-27 = 100-- 184. 4 174.7 177.1 176.8 178.4 173.8 176.6 174.8 181.0 182.8 179. 176. 4 182.7 184.1 
Nonmanufacturing industries, average hourly 
earnings (U. 8. Dept. of Labor):* 
my eenstruction.............. a 1, 242 1. 235 1, 240 1. 230 1. 231 1. 246 1, 258 1. 273 1, 292 1, 295 1, 252 1, 295 1,27 
Anthracite... __. iia ice ihiestalinlnnss width ES aes 1. 060 1. 060 1.037 1. 043 1. 063 1.073 1.078 1.070 1.111 1. 153 1.069 | 71.160 1.45 
ete O00). 5. ...............- __ Se Se 1.119 1, 128 1. 120 1,124 1.150 1. 150 1. 168 1. 165 1, 144 1. 188 1. 139 1.196 1.1% 
Metalliferous...........___-. > iwewweits eS ee . 949 - 962 . 984 - 982 - 986 . 983 . 995 . 997 . 997 r, 992 976 r, 993 
Quarrying and nonmetallic._...... do__..|.---.--- . 766 . 776 . 785 . 781  . . 800 . 812 811 . 815 .815 . 789 . 822 83 
Crude petroleum and natural gas_.___- EE: Sa 1.068 1. 069 1.100 1.099 1.113 1. 103 1.130 1. 120 1.129 | * 1.125 1, 100 1.160} 1.14 
Public utilities: 
Electric tight and power.........-.. ee 1.020 1. 034 1.051 1. 038 1. 060 1.076 1. 063 1, 078 1. 082 1.078 1.053 | + 1,097 1, 086 
Street railways and busses __.._...- SS . 857 . 870 . 876 . 879 . 881 . 887 896 . 893 . 899 . 905 880 . 904 921 
A ma TE el eee . 845 . 850 . 854 . 857 855 . 861 . 866 [| Sees Pein eer eee 
Dyeing and cleaning._.............- a PAA . 619 . 650 . 648 . 648 . 641 . 648 . 666 . 676 . 685 . 685 . 649 +, 697 106 
ag | Se cde Paneincian . 523 . 536 545 . 544 . 549 . 550 . 563 . 576 . 584 . 583 . 549 r, 596 58 
e: 
Raitt hho acicintsincip gicine wie ES RE . 650 . 657 . 663 . 671 675 . 678 . 684 r, 691 . 686 . 665 . 668 .680 | 676 
Xai a ae Ae oe eee . 909 . 923 . 934 . 926 . 933 944 . 952 . 953 . 956 . 959 . 933 972] 98 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor... .......-.-- dol. per hr..| —.87 . 842 . 858 . 863 .863 | .863/} .869|} .869 . 869 . 869 . 869 . 858 . 869 | 
TERI do....| 1.62 1.61 1.61 1.61 1.61 1. 62 1.62] 1.62] 1.62 162} 1.62] 1.62 1.62} 1.8 
Farm wages without board (quarterly) ans | 
dol. per month-.| A) ees _* ) 171.84 tt ee, | FOG8 lebisircnest| caxeces cat © eee 76. 06 |..---+-- 
Railway wages (avg., class I)@_.dol. per br__|_.._._--- . 842 843 . 848 . 839 . 843 .845| .857! .855| .871! .873 . 853 - 936 966 
* Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). o Data continue the index published in previous issues. 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. ® Index is being revised. 
© 1943 figures will be revised to include adjustment for pay raise retroactive to February 1943, when data become available. 2 Revised 1942 average, $0.635. 
| Fe as of April 1: Construction—common labor, $0.874; skilled labor, $1.63. +’ Farm wages as of April 1. ¢ Weighted average of quarterly data only. 
Revised series. For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked “‘t”’ on p. 


The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the ay 1943 Survey; earlier data will be shown later. 

* New series. Data beginning 1939 for the Degenment of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in now 
manufacturing industries will be published later. ata for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only; 
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the 
groups, all employees except corporation officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average 
earnings in California will be shown in a subsequent issue. 
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May 1944 
o~~_— 
tistics through December 
Mea? ther with explanatory notes 1944 1943 1944 
and ‘references to “ reg 2 the | 3 - 
may be found in the up- ep- cto- | Novem-} Decem- |Monthly| Janu- | Febru- 
- * rf the Survey March | March | April | May | June July | August tember ber her ber average ary ary 
a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
is ae 
WAGES—Continued | 
eous wage data— Con. 
Misco viding wages, common labor: 

United States average... ..dol. per hour. 0. 64 0. 62 0. 64 0. 68 0.71 0. 73 0.74 0. 76 0. 78 0.74 0. 72 0.71 0. 68 0. 65 
Fast North Central ----...---.-- ae . 93 87 - 90 -88 91 . 96 .94 95 . 96 . 93 .92 . 93 96 . 86 
Fast South Centra].....-....-.-. do... - 56 - 52 . 57 . 58 . 57 . 54 55 . 58 . 62 . 60 - 56 . 56 . 53 . 54 
Middle Atlantic_.........-..-.-.- do... 88 84 88 - 95 91 . 95 - 93 94 1.01 94 94 . 93 91 . 84 
SE rnddens<sovesceeneny do... 76 . 90 - 85 92 85 . 86 .87 . 80 .87 - 80 74 86 .75 .73 
ES ee MR was Be . 87 - 90 85 . 83 86 87 97 . 98 . 93 90 . 89 .76 0) 
Se do__.. 1. 06 1,02 1.04 1,05 1.09 1.05 1.06 1.10 1.02 1,08 1.13 1.06 1.07 Lil 
SEY MOMIIEIC. « o-0 << cecnne-sseed oe . 61 . 52 . 54 . 57 . 59 . 59 -61 . 59 . 64 - 63 . 64 . 58 . 62 . 59 
West North Central__.....-.....- cas 70 7) 74 79 75 .78 79, -80 . 82 80 74 78 -70 . 64 
West South Central__--------727- do... 58 . 50 52 . 4 7/ 165] 55 58 -€0 - 58 58 64 156 61 

PUBLIC ASSISTANCE 
ublic assistance and earnings of persons LS 
ere under Federal work programs§ 
mil. of dol_- » 79 * 87 83 79 77 77 | 77 78 78 78 79 82 78 79 
Old-age assistance, and aid to dependent | 
children and the blind, total..mil ofdol_- »71 66 67 67 67 | 69 | 69 69 70 70 71 69 71 71 
Old-age assistance......-.........-. do...-| 57 s2| 82 53 53 55| 56 BR} 87 37 57 54 57 57 
General relief............----. ert Hn. do... P8 11 | ll 10 | 9 | 9 | 8 8 | 8 8 8 9 8 8 
FINANCE 
: BANKING | | | | 
| | 
Agricultural loans outstanding of agencies } | | 
supervised by the Farm Credit Adm.: | | | 
Total, excl. joint-stock land bks..mil.ofdol__| 2,319 2,582} 2, 585 2, 582 2,584 | 2,566 2, 528 2, 505 2, 475 2, 443 a | aes 2, 380 2, 355 

Farm mortgage loans, total........- Cha 1, 673 2, 023 1, 996 1, 970 1, 953 1,927 1, 900 1,868 1, 833 1, 797 p% 9 Mies 1, 729 1, 706 
Federal land banks_.......-.....- roe 1, 290 1,540; 1,620 1, 502 1, 489 1, 472 1, 452 1, 431 1, 406 1, 381 a eS , 332 1,315 
Land Bank Commissioner. -..-..- , 383 483 | 475 468 463 455 447 437 427 416 gg eRe 397 | 391 

Loans to cooperatives, total_....__- is 202 124 | 119 114 113 118 120 157 199 225 pS Re 244 | 227 
Banks for cooperatives, including central 

ee ie mil. of dol... 197 111 | 106 102 102 107 111 148 189 215 yy heratean ee 238 221 
Agr. Mktg. Act revolving fund_..do_-_- 3 11 11 11 11 11 8 8 9 i) (A, SEPESS: 4 4 

Short term credit, total.....-...-._. “eee 444 434 470 498 518 §21 509 479 444 421 RE 408 422 

Federal intermediate credit banks, loans 

to and discounts for: 

Farm Credit Administration agencies” 
mil. of dol_. 311 275 276 279 284 282 272 268 285 gf eS: 304 305 
Other financing institutions__..do___. 34 40 39 39 41 41 38 34 31 32 kg BAS. 32 32 
Production credit associations....do___- 233 217 233 245 257 259 253 234 214 200 ) gf SSE 201 215 
Regional agr. credit corporations..do___- 22 14 | 32 47 54 56 55 53 46 39 gC. 29 24 
Emergency crop loans...........- @0..<. 116 121 124 124 124 123 121 117 112 109 | SS Te & 108 112 
Drought relief loans. _-........... nox 39 43 43 43 42 42 42 42 41 41 if MEE 40 39 
Joint-stock land banks, in liquidation.do___- , 18 17 16 14 12 12 11 11 3 gs ee 3 3 
Bank debits, total (141 centers)f_...___- do....| 69,055 59, 323 66, 877 58,339 | 60, 423 58,930 | 54, 580 68,365 | 59, 604 58,542 | 69,090 | 50,648 | 64,981 64, 073 
New York City. ._-- Cape SES do....| 29,644 § 24,062 | 29,193 | 25,737 | 25,464.) 23,976 | 21,221 | 27,913} 23,990 | 23,327 28,936 | 24,697] 27,031 27,502 
Outside New York City_.._..._.____- do....| 39,411 } 35,261 | 37,683 | 82,602 | 34,959 34,954 33,359 | 40,452| 35,614 35,215 | 40,155 | 34,951 | 37,950] 36,481 

Fed. Reserve banks, condition, end of mo.: 

0 SS pee mil]. of dol.-| 33,808 | 28,347 | 28,982] 28,548 | 29,599 | 30,462| 31,146] 31,354] 31,545 | 32,488 | 33,955/_..._____ 33,978 | 33, 448 

Res. bank credit outstanding, total..do..._| 12, 571 6, 191 6, 846 , 647 7, 576 % 9, 466 9, 384 9, 823 10, 763 Py | eee 12, 428 12, 092 
pep amcounted.............<-.-0- a 63 13 13 31 5 16 59 12 26 52 | RE is 22 34 
United States securities. ......... GG...:1 Im135 5, 919 6, 455 6, 222 7, 202 8, 187 9, 088 8, 919 0,354} 10,348; 11,543 j____...__ 12,073 | 11,6382 

eee do....| 19,736 | 20, 785 ,656 | 20,614 | 20,582 | 20,508 | 20,389 | 20,344 20,268 20,202 Se. 20,011 | 19,866 
Gold certificates........-.... ee a 20,413 | 20,303 | 20, 261 20, 224 20,163 | 20,071 20,011 | 19,947 19,898 | 19,766 |__._.___. 19,746 | 19, 536 

AA A do....| 33,808 } 28,347 | 28,982] 28,548 ,599 | 30,462 31,146] 31,354 | 31,545 | 32,488 A RES 978 | 33,448 

<< aay do....| 14,478 13, 981 14, 131 13, 459 14,022 | 14, 557 14, 665 14,206 | 14,160 | 14,387 15,181 |__._.-__- 15,248 | 14,383 

ember bank reserve balances...do....| 11,889 | 12,759 12,204} 12,031 | 12,085 | 12,590| 12,855 | 11,864} 12,086 | 12,401] 12,886|__....___ 12,917 | 12,311 

Excess reserves (estimated)__._- eeccs 512 1,518 2,315 , 728 1, 212 1, 268 1,123 1, 684 1,102 985 A , eae 1,112 1, 162 

Fed. Reserve notes in circulation...do....| 17,559 | 12,758 | 13,128 | 13,539 | 13,872; 14,364/ 14,921] 15,266] 15,663] 16,312| 16,906)... ,024 | 17,316 

Gian die man aceite reent.. 61.6 77.7 75.8 76. 4 73.8 70.9 68.9 69.0 68.0 65.8 |, ee .3 62.7 
Fed. Reserve reporting member banks, con- 
a Wednesday nearest end of month: 

e S 
emand, adjusted...........- mil. of dol..| 32,660} 31,848 | 30,098 | 31,386 | 32,289 | 33,840 | 35,733 30,601 | 31,774] 33,651 | 33,895 |...._____ 31, 873 

Demand, except interbank: 

Individuals, partnerships, and corpora- | 

Ed Bak inc naSinmoaaien mil. of dol__| 32, 649 31,815 | 30,112; 31,395 | 32,536 | 33,688 35,533 | 30,903 | 32,039 | 33,970 | 34,297 |___..____ 32,006 | 32,609 
States and political subdivisions._do-__- 1, 782 1, 913 , 890 , 838 1, 852 | 1, 846 1, 922 1, 676 1, 834 1, 766 < | SRE 1, 741 1, 706 
United States Government-_._.-_- do....| 10,235 2, 266 8, 044 7, 981 5,652 | 4,777 3, 072 . 12,110 9, 068 3 > Ae 11,462 | 12,030 

Time, except interbank, total_______ on... 6, 487 5, 479 5, 527 5, 633 5, 688 | , 837 5, 960 5, 919 3 6, 106 kee 6, 350 6, 403 

Individuals, partnerships, and corpora- | 
MR iio rdncncets oda cewas mil. of dol_- 6, 306 5, 361 5, 381 5, 480 5,530 | 65,677 5, 792 5, 749 5, 859 5, 929 1 2 eee 6, 169 6, 213 
States and political subdivisions..do---- 123 89 115 121 119 120 123 119 118 114 ears S: 123 131 
Interbank, domestic................ "RRR 8, 036 9, 195 9, 148 8, 879 8,716 | 8,593 8,817 8, 805 8, 818 8, 753 Ug 8, 858 8, 483 
Investments, total.................-.- do....| 40,994 } 31,935 | 35,135 | 37,394] 36,358] 37,003/ 37,035 | 39,196 | 40,945 | 40,141 3 SR 40,746 | 41,755 
U.8. Gov't direct obligations, total.do_...| 37,434 | 26,766 | 29,917| 32,.467| 31,414| 32.347| 32,282| 34.334] 36,242 665 | 34,351]. 36,163 | 37, 159 
CU RRR 2 ape oR ee <i ....| 3,247] 3,755] 4,840] 5, 4,860 | 4,478| 3,524] 4,360) 4,405| 3,918] 3,238]... ___ _..| 3,660 | 3,848 
See ais; eS 8,910 4, 993 6, 532 6, 883 6, 991 7, 029 7, 635 8, 368 9, 270 9, 165 4 ee 8, 691 9, 043 
RRS SS do....| 18,026} 13,821 | 14,357 | 15,760 | 15,685 | 15,988 | 16,250 | 16,659 | 17,651 | 17,618 | 17,643 |_________ 18,284 | 18, 541 
eee Rex swt - &ae 4, 197 , 188 4, 188 3, 878 4,852} 4,873 4,947 | 4,916 , 864 | 5, 528 5, 727 

Obligations guaranteed by U. 8. Govern- 

Ee i cuicaabwackutin@aios mil. of dol... 653 1, 940 1, 992 1, 850 1,881; 1,725 1,818 1, 876 1, 829 1,776 4 eee 1, 767 1, 739 

Other securities................._- 0....1 2907 3, 229 3, 226 3, 077 3, 063 2, 931 2, 935 2, 2, 874 2, 800 3. 4 ee 2, 816 2, 857 

aE ae .-do....| 11,018 9, 456 10, 637 9, 788 9, 485 9, 479 9, 704 11,802 | 11,697 11, 025 ° 2 ee Rte 11, 431 11, 535 

Commerc’l, indust’l, and agric’lt....do_...| 6, 305 5, 912 5, 850 5,662 | 5,542) 5,628 5, 785 6, 207 6, 458 6, 379 tS eae 6, 396 6, 394 

To brokers and dealers in securities..do....| 1, 482 617 1, 652 1,046 | 1,014 | 992} 1,127 1,994 | 1,697 1, 447 Feat 1, 649 1, 667 

ther loans for purchasing or carrying | 

ena Tlie atic mil. of dol... 880 344 504 491 424 | 379 358 999 936 635 oe Speen 961 1, 061 
Real estate loans...........-....--. do....| 1,081 1, 162 1, 161 1,150} 1,158 1, 157 1, 145 1, 135 1,129 1, 125 Pe | ate 1, 099 1, 089 
ARE ea Se do.... 55 54 83 | 94 28 47 74 76 79 =e 86 102 
aa do... 1,2151 1,367/ 1,387! 1,345| 1,319] 1,276| 1,265| 1,301| 1,398] 1,350| 1,941 |......_- 1,240 | 1,222 
" Revised. » Preliminary. 1 No projects in New England during February 1944. 


Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
{Includes through June 1943 earnings of Tey employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 


. 8-15 of the September 1943 Surv: 


1943 these emer, 
ik ay poogeme had been liqu 


ated. 
.e ank debits have been revised beginning May 1942 to include additional banks in the 141 centers; 
Pedinning that month; monthly averages (partly estimated) on the new basis for the entire year 1942 are as follows: Tot: 


see 
al, 4 


he series on commercial, industrial, and agricultural loans includes open market paper no longer reported separately. 


P ey for revised fi 
,892; New York City, 18,905; outside New York City, 
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Monthly statistics through December es 
, together with explanatory notes 1944 1943 1944 
da a i's ‘the ims Sen | 8 oO N ID [Monthiy|, Jane. Teun 
ta, may found in the up- F ep- cto- ovem- ecem- |Monthly! Janu- 
plement to the Survey | March | March April | May | June July | August tember ber ber | ber | average | ary hes: 
FINANCE—Continued 
| Nl l l | | 
BANKING—Continued | | | 
| 
Money and interest rates:{ | | | 
B rates to customers: | 
LC, Bo RNS eens percent_.- 2.10 6 Se See CD, Sao fo eae ee OS) ee ee eee 2. 10 
7 other northern and eastern cities..do....| 2.75 | SES Saree | Re ieee 2 ae erie 2. 76 
11 southern and western cities-_---- do- ---| 3.12 (5 OK Coa k Ce 2 ee 2.73 SRR jlare lente 3.17 
Discount rate (N. Y. F. R. Bank)-....do-_--- 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1. 00 1.00 1. 00 
Federal land bank loans__--.---..---- do-_... 4.00 4.00 4. 00 4.00 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 
Fed. intermediate credit bank loans___do---- 1. 50 1. 50 1.50 1.50 1.50 1. 50 1, 50 1.50 1. 50 1. 50 1, 50 
Oo market rates, New York City: | 
vailing rate: | 
Acceptances, prime, bankers, 90 days 
percent -- . 44 44 44 44 44 44 .44 . 44 . 44 44 . 44 . 44 4 4 
Com’l paper, prime, 4-6 months__do-_--- . 69 . 69 - 69 -69 - 69 . 69 . 69 . 69 69 . 69 . 69 . 69 . 69 i) 
Time loans, 90 days (N. Y.S. E.)_.do---- 1. 25 1. 25 I, 25 1, 25 1, 25 1. 25 1, 25 1. 25 1, 25 1, 25 1. 25 1. 25 1. 25 1% 
Average rate: 
Call loans, renewal (N. Y.S. E.)_.do_-._- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0 
. bills, 3-mo_-__.--_- _ . 375 . 373 . 373 . 373 . 374 . 874 . 375 375 . 375 . 375 . 375 . 373 . 374 35 
Average yield, U.S. Treas. notes, 3-5 yrs.: 
a ie SS RR percent _- 136 fF 1.33 1.39 1. 36 1.32 1.30 1. 29 1.31 1.31 1, 29 1.30 1.31 1.30] 139 
Savings de ts: 
Savings sin New York State: 
Amount due depositors- ----- mil. of dol 6, 322 5, 663 5, 677 5, 726 5, 813 5, 867 5, 922 5, 949 5, 982 6, 051 = ee eae 6,221 | 6,258 
U. 8S. Postal Savings: 
Balance to credit of depositors__--_. et 1, 906 1, 493 1,517 1, 546 1, 578 1, 620 1, 660 1,683 | , 1,716 1, 753 2: | ee | * 1,833 | «1,867 
Balance on deposit in banks__-..--_. we:. .. 9 13 12 12 12 11 ll 10 10 10 SS Rae | 9 y 
CONSUMER SHORT-TERM_ CREDIT 
Total consumer short-term debt, end of month* 
ee ae 5, 368 5, 261 5, 102 5, 094 4, 881 4, 810 4,911 5, 014 5,120 | * 5,158 |---- | 4,828} 4.663 
Instalment debt, total*_...........-.- a See 2, 338 2, 244 2, 139 2, 075 1, 999 1, 939 1,917 1, 891 1, 882 Se eee | 1,836] 17% 
OS  —= eee __ ee See 1,071 1, 020 955 896 838 807 786 77 778 816 | 745 707 
Automobile dealers*.__-..-.--.__- |“. Seeger 287 260 235 208 196 190 186 181 177 175 169 167 
Department stores and mail order | 
NE i crcnwictenwmis aor Gal....i-.--..- wal 196 190 178 168 155 149 148 151 160 oe err 158 WW? 
Furniture stores*_--......-...--.- hs See! 322 319 308 301 286 279 72 269 266 fee 248 2B 
Household appliance stores*__--_- do-...|--------- 91 81 72 64 55 48 42 7 32 | 24 21 
pees aeeen...... 5. ...2.-. Ti lennaicowe 51 50 48 47 45 44 44 45 48 a Sere 55 51 
SSE SE ee a aa 124 120 114 108 101 97 94 94 95 Se 91 8} 
Cash loan debt, total*_._........... = Sea 1, 224 1, 184 1,179 1, 155 1, 132 1, 137 1,114 1, 104 1,123 |---------| 1,0¢b ee 
Commercial banks, debt*___.....- a 276 312 299 290 287 283 278 277 273 270 Te festcascwal 7 
Credit unions: 
EE SE Oe ao.... 109 127 122 118 118 114 112 113 111 109 110 j-------- . 106 105 
el te EE EE do_..- 23 22 15 14 19 15 15 18 16 15 20 16 | 13 16 
Repaymentst..............2.... do__.. 19 21 20 18 19 19 17 17 18 17 19 19 } 17 Nv 
Industrial banking companies: | 
a do... 164 184 179 174 174 17 168 169 167 165 > ae ~ 161 161 
| aS eS do....| 38 33 31 29 35 30 29 32 28 29 32 30 | 27 y) 
en ode di ounces ome ao...- 35 39 36 34 35 34 31 31 30 31 32 33 | 31 % 
Personal finance companies: 
EA ee do__- 369 387 378 306 371 363 357 358 354 355 fe 360 356 
a do .. | 94 86 62 58 80 62 64 70 67 70 95 67 | 53 "60 
Sasa eee — 81 86 71 7 75 70 70 69 71 69 78 72 | 65 r64 
Repair and modernization debt*__do____|--------- 170 159 151 143 140 133 129 125 121 bg eee 112 106 
Miscellaneous debt®_..........-.- do ry eh 87 7 85 86 85 84 85 84 84 ph aaa 85 84 
Charge account sale debt*.___.....--- e....j.--....4.8 ee 1,331 1, 275 1, 338 1, 222 1, 19 1, 275 1, 366 1, 466 1, 6: 1---+...-- | 1,204) 1,218 
Single-payment loans, debt*§___-.__- ee 1,031 1,029 1, 027 1,014 994 996 1,038 1, 073 1, 084 1,034 |--------- 996 2 
Sc siicios ans cresarnn ston = ons @0....|--------4 656 657 661 667 672 677 681 684 688 A 1) eee r 702 08 
Indexes of total consumer short-term debt, end | 
of month:* | 
ee ape 1935-39= 100__|--------- 89 87 85 85 81 80 82 | 83 | 85 i See 80 7 
pape. .<.-..--- TORRE LE PR ae 90 88 85 85 82 81 82 | 83 | 84 7 eee 80 i) 
INDUSTRIAL AND COMMERCIAL } | 
FAILURES | 
0 SRE SES Sa aa eee number-- 96 410 362 281 265 203 227 124 169 155 145 268 | 120 133 
Commercial service, total_.........._- do_... 9 23 28 19 31 20 15 7 16 9 13 20 | 13 2 
Construction, total. ...........-. aaa i 11 41 54 35 33 23 31 18 27 26 20 33 | 13 19 
Manufacturing and mining, total__...do___. 28 7 61 48 39 43 33 26 33 31 28 47 | 31 32 
Mining (coal, oil, miscellaneous) ....do-_-_- 1 2 2 2 2 3 2 2 4 3 1 2 0 1 
Chemicals and allied products____-- do... 3 2 5 2 1 2 2 2 1 2 2 0 H 
Food and kindred products_........do___- 1 s 12 3 5 7 5 5 4 | 3 4 7 | 4 1 
Iron and steel products._......._..- do._.- 0 4 0 3 3 5 7 0 1 | 1 1 2 | 2 : 
Leather and leather products______- do... 0 1 0 0 2 0 1 0 0 0 0 1 1 0 
Lumber and products............_- do...- 1 12 8 2 6 8 1 2 ] 3 7 6 | 5 § 
ere ji yg 7 9 1 2 3 4 3 6 7 6 5 | 5 ll 
Paper, printing, and publishing____do__-- 3 10 11 11 7 7 2 4 3 4 2 7 | 4 l 
Stone, clay, and glass products-._-- do.... 1 4 2 4 1 1 0 1 1 1 1 2 2 0 
Textile-mill products and apparel ..do.--. 5 16 10 8 4 3 4 2 7 4 2 7 | 1 ; 
Transportation equipment... .____ > eS 0 1 0 1 2 0 0 1 1 0 0 1 | 2 d 
| S| a do... 4 10 5 8 4 5 5 4 3 5 2 6 | 5 3 
SOS aaa ae 43 232 195 156 147 98 120 64 81 78 68 147 | 50 9 
Wholesale trade, total_...........___- ae 5 35 24 23 15 19 9 12 ll 1 21 | 13 10 
Liabilities, grand total_.........thous. of dol 1, 460 7, 282 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 3, 785 2, 402 2, 055 3,778 | 1,708} 3,108 
Commercial service, total ae 173 305 579 393 1, 600 300 294 134 325 | 147 191 416 105 36d 
Construction, total. __..._- ne: ..3 115 903 597 267 577 647 477 159 298 206 247 455 183 of 
Manufacturing and aoe total_.__. do....| 801 4,144 1, 105 826 1, 441 2,017 913 504 2,468 | 1,211 839 1, 588 893 | 2,082 
Mining (coal, oil, miscellaneous) ...do-_--| 26 100 22 28 40 144 78 64 172 | 79 10 84 0 oe 
Chemicals and allied products____- do....| 198 52 20 66 25 8 25 53 73 | 72 31 42 | 0 3 
Food and kindred products.........do....| 2 169 192 90 396 508 187 84 110 | 35 89 110 66 3 
Iron and steel and products. do____| 0 97 0 45 50 175 468 0] 25 | 35 3 95 53 MM 
Leather and leather products_.____- do....| 0 20 0 0 | 71 0 2 0 | 0 | 0 0 20 | 10 
Lumber and products..........--.- do....| 15 368 117 106 | 341 208 19 79 | 25 100 66 141) 26| 
* Revised. 1 Quarterly averages. q For bond yields see p. S-20. §Formerly designated “open credit cash debt.” 


tRevisions in 1941 data for credit unions are shown on p. 8-15 of the January 1943 Survey. 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt nol 
outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; sub 
sequent revisions in 1941 data for commercial bank debt are shown on p. S-15 of the February 1943 Survey. There have been revisions also in the 1941 and early 1942 figures for all 
series revised in the July 1943 Survey as indicated by an “*’’ on the figures in that issue and a preliminary revision back to January 1942 in estimates for repair and modern 
debt resulting in a further revision of 1942 data for total consumer short-term debt (dollar figures and indexes), tota! instalment debt, and cash loan debt, as published in the Mareh 1 


and earlier issues. All revisions are available on request. 
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® 34 companies having 81 per cent of the tot: 






































al life insurance outstanding in all United States legal reserve companies. 


& Prior to Nov. 1, 1942,t official designation of the currency was the “milreis.” 


I § The free rate for United K &ngdom shown in the 1942 Supplement was discontinued after Feb. 1 
anuary 1942 te January 1943. T e official rate for Canada has been $0.909 since first quoted in March 1940. 
P } Data for Mexico, included i t he total as published through March 1942, are no longer available. 
or 1942 for United States, see note marked “’ on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January- 















































® Or increase in earmarked gold (—). 


May 1944 
EE" 
tistics through December 
Monte A Cohee with explanatory notes 1944 1944 
iid references to the yoy — the eee Brae re * 
may be found in the up- | ) é h ao M Febru- 
cement to the Survey March fare | pril ay June ary 
ee 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. 
ilities-Continued. 
Ligtmnufacturing and mining—Con. 
Machinery --------------- -.thous. of dol. 182} 2,441 als 203 556 
Paper, printing, and publishing--...do_--- 58 165 218 76 3 
Stone, clay, and glass products- -...do--_. 30 76 95 15 0 
Textile-mill products and apparel --do-__- 252 162 76 25 37 
Transportation equipment. - ------- ae 0 244 8 174 0 
Miscellaneous. --------------------- do_-.- 38 250 79 25 36 
Retail trade, total -...---------------- do... 303 1, 540 756 | 2,334 391 
Wholesale trade, total..-..----------- a6... 68 390 308 12 107 
LIFE INSURANCE 
jation of Life Insurance Presidents: 
eu, admitted, totalf......--- mil. of dol_.|__- 28, 999 29,340 | 29, 542 30, 229 31,101 | 31,270 
Mortgage loans, total_.....--------- ek 5, 208 5, 201 5, 197 5, 205 5, 283 , 262 
ee at eos 4,557 4,58 4, 343 «oie can acai 

ES now a ch covevessoniwsenscns Oieperiancnon-- , 557 » , 546 q . 

Real-estate holdings - -------------.do.-.-|__- 1, 262 1,218 1, 204 1, 130 1,065} 1,049 

Policy loans and premium notes_...do__..|___ 2, 003 1, 962 1,942 1, 867 1, 830 1, 812 
Bonds and stocks held (book value), total 

: mil. of dol. 18, 490 19,802 | 19,867 20, 885 21,081 | 22, 108 

Govt. (domestic and for.), totaL_.do_-- 9, 575 10,899 | 10,998 12, 115 12,173 | 13,199 

i. a. Government.........-.... do... 7, 933 9, 258 9, 360 10, 529 10,555 | 11,601 

Public utility---.--- veeacecn-nae og a © ‘= : — 4, 450 ‘= 4, 457 4, 459 

ee eee ae ee , 528 > 2, 515 , 458 2, 486 2, 485 

ial as eacnaewreeameicy do--. 1, 925 1,919 1, 904 1, 908 1, 965 1, 965 
sas cc acne do...-|- 1, 370 495 618 480 1, 152 456 
Other admitted assets.......-.-.--- do---- 671 662 714 662 690 583 
surance written:@ 

+ olicies and certificates, totalt _...thous-- 701 749 721 696 660 
re do 53 75 74 71 50 

roup..--.----------- oonecwcenees 7 ox io 7 7 

sndastsialt seeceeeee mab ek” aes 382 = = = = 

5 ES ae ee Bivins 267 2 
es thous. of dol__| 791,695 | 779, 061 773, 514 | 772,959 710,746 

ck de nccsnsip cenmometenand do._..| 88,179 | 130, 390 154, 406 | 143, 888 r 62, 597 

EE  ikdtnchewededoaeunsaaie do.-_..| 137,811 | 151, 817 143, 413 | 135, 778 r 131,108 

i as dvsiniesiaatoas do....| 565,705 | 496, 854 475, 695 | 493, 293 * 517,041 

Premium collections, total@..........do__..| 350,926 } 316, 139 274,776 | 297,643 314, 772 
ES i cccwasacecsuus — 32, 649 27, 602 23, 405 24, 516 28, 761 
|e BES o.-..| 24,514] 18,918 15,630 | 18,610 22) 856 
EG cs cancsescracesecsvedenn do...-| 71,006 | 68,170 57,341 | 65,817 63, 200 
are Pee gon n oer eres do... 757 | 201, 449 | 178, 400 | 188, 700 199, 955 

Institute of Life Insurance: 

Payments to policyholders and beneficiaries, 

a ...thous. of dol-- 229, 883 194, 285 203, 417 205, 318 
Death claim payments-_--.---.....-- ES ee 105, 836 89,485 | 92,978 98, 962 
Matured endowments..-...--..--.-- ~- Seer ff a 7 — > = re 
Disability payments_---....-.---.- SR, CTR 8, 272 A , 6, 
Annuity payments. -__-..-..--...do-_--- 2 14, 135 12,842 | 14,572 13, 488 
de ckitncoeonnwnatiinias dt do... ware 40, 234 30,812 | 35,650 36, 034 
Surrender values, premium notes, etc.do__..|----.----] 30,850 25,941 | 25,144 19, 361 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total_._..do_...| 753,498 | 631, 863 605, 286 | 632, 597 682, 296 
EEE d 56,382 | 48, 103 48,325 | 45,838 53, 445 
Middle Atlantic 200, 503 | 166, 717 155, 785 | 162, 344 189, 450 
East North Central 164, 710 | 146, 476 133, 426 | 138, 914 149, 742 
West North Central 72, 237 60, 335 64,615 | 63, 243 67,181 
“ee a 76,290 | 62, 379 61, 797 | 63, 313 66, 181 
East South Central 31, 118 26, 192 24, 316 27, 620 23, 927 
West South Central_..... 52,336 } 44,098 41,843 | 46, 796 44, 290 
mounteis............. 2 ke 22,003 | 17,803 17,565 | 20,116 19, 133 
Sa CSAS Rea do._. 77, 919 59, 760 57,614 | 64,413 | 63,090 68, 947 

Lapse rates... . . Seas da huis eS EE CREE Pe Sem Be ate s cidlbesaiibe AMONG Hineeen Sees Resid Meer | eh 

MONETARY STATISTICS 
Foreign exchange rates: 

Argentina _____......- dol. per paper peso-- . 298 . 298 . 298 - 298 | . 208 

Brazil, official? __........ dol. per cruzeiro-- . 061 . 061 - 061 . 061 - 061 

British India..............dol. per rupee._| 301 . 301 . 301 . 301 | . 301 

me free rate§_. dol. aa ene dol_- = . 899 < poo - 901 . 896 

EE EE ol. per peso.. . 7 . 572 . 57 . 573 . 573 
ae RANI Spe do....| _.206 206 | . 206 206 | . 206 
an” Kingdom, official rate §. dol. per £- . 035 4. 035 | 4.035 4. 035 4.035 
Monetary stock, U. S__________mil. of dol__| 21,600] 22, 576 | 22,426 | 22, 388 21, 712 
oo from earmark®___thous. of dol_.|—48, 718 |—58, 996 | —101, 005) —45, 122 |—51, 684 |—63, 713 |—-91, 332 R 
troduction: 
Reported monthly, total_- 61, 871 | 62,984 | 62,107 | » 55,188 
a cctctetin ics i 39, 086 | 41,999 | 41,025 | P 37,565 
sunce t*T RORERRADRRRRERIOORE Soon ie 12, 169 | 10, ors Ha | = 
nite ates 2 4, 520 4,065 | 3, 
gurreney in circulation, total....mil. of dol_.}| 21,115 | 16, 250 | 17, 114 17, 421 | 20, 824 
er: 
Price at New York 448 448 448 448 | 448 
Production: y | oe te ee : 
Canada.........._.._..thous. of fine oz-.|...--- 1,771 | 1,462} 1,380| 1,336] 1,287| 1,162} 1,280! 1,355| 1,251] 1,492] 1,205|--..-..- 
United States... ._-..._......-.....do....| 4,005] 3,919 3,222 | 3,935 | 3, 827 
Stocks, refinery, U. S., end of mo.---do..--| 5,118] 1,931 2,717 | 1,632 | 924 
* Revised. * Preliminary. $36 companies having 82 percent of the total asscts of ail United States legal reserve companies. 


nts the official and free rates (rounded to thousandths) were identical from 


For revised monthly averages for 1941 and 1942 for the total and Canada and 
May 1942 are available on request. 


tData for value, total and ordinary , revised beginning December 1938. Furtber revisions beginning January 1941 have been made in all series except group owing to substitution 


Revisions prior to November 1942 are available on request. 
Insurance, represents total payments in the United States, including 
eginning Septem 


of one company and the inclusion of divid end additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages; 
P al, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. 

New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life 
payments b Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data b 
able in the November 1942 Survey; earl _er data will be shown in a subsequent issue. 


ber 
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Monthly statistics through December | | 
1941, ener with en porate _ 1944 1943 1944 
and ferences to the sources of the ; ae me! bres: BE aRTe Yo ——| 
data, may be found in the 1942 Sup- : ; Sep- Octo- | Novem-} Decem- |Monthl ‘Jeau lee 
plement to the Survey March | March | April | May June July | August tember ber | ber ber average | pe = 

FINANCE—Continued a 
| [| — | 

BUSINESS INCORPORATIONS | 

New incorporations (4 States) -_......number_. 1, 001 962 988 | 1,026 1,008 | 1,028 1,031 985 982; 1,043; 1,139; 1,003 1,111 434 

PRGUISS AND BIVIDENDS® = | | | | | | 

Industrial corporations (Federal Reserve); |_______- | 
Net profits, total (629 cos.) _.__- mil. of dol ..|........ PUT aes. oh kebcene~ | RI ook. leech hens eC es Eanes 479 © 455 : 

Tron and steel (47 cos.)...-.-.-._..-- ae FREE _ ) eres Eee Sea aS Sa . ) ee Reema 5 ¢51 |... 
pene y hy dapat Se I: ag a ee 6 4 Ce, EE S REE Te ‘e eee Rass edaen 47 ¢ 43 | __..... shee 

utomo €08.)....... ey —_ ste ae ee 5 eee hae ae 53 © 80 |... fire. 
Other transportation equip. (68 cos.).do_._- Z act en a Eee . a erie: Ge: 5 MaRS | peice | 146 ¢ 51 |... J ae 
Nonferrous metals and prod.(77 cos.) do___- : } SOARS See 32 | Ee TaN r31 | Jo---0nue | 31 ¢32|.... = 
paw of en Lee Atacama Ta ees s a aan | _ 5 et wegpenen EE CRIES | 25 ¢21 |.... ce 

an  - SS aes Ce, | Set SS 40 | otk, SES ars Gu 41 ¢40 |_...... . ee 

Oil producing and refining (45 cos.)..do____|_....-- Sie RS _) SRR ae, 49 | ‘| ie 56 ¢46 |_._.... oo 
Industrial chemicals (30 cos.)______- Se  § SEA 2 ee | __ | sees Veron r4l : -| = 46 © 42 Bt ' 

Other nondurable goods (80 cos.)...do.___|- phate af SOS Eee 35 | TOE R, CES cart... : Bi - 39 ¢ 37 |...... eee 

Miscellaneous services (74 cos.) _._-- do-.-..| gO a Fee | SE See r 49 | een Es 46 ¢43 |... 

Profits and dividends (152 cos.):* Pewee | LCS 

dee eae eh Vasc si do....| ge Rrra aes, SAO 9 CO EREe Sane | waar | — my 238 © 224 Pay 

Vv mas: FREE) a a i ey on nn Cr: ns i a: 

a aaa aa AR ec .) Dela | Sa ae , Cree ee i ee aimee 23 ¢23 |.. oe 

Common...--_. - AS do. __| _ o BS Fase ame _ _ eee Sia nl Seranes 169 ¢ 139 |__.._... poe 

a nen i ies, net —— Gpees.) IR em . - | fr fF \f  f ” tie SaaS 

‘ederal Reserve)*_......-_-_-- mil. of dol_..|.......-- EE AE _. aaa i ld wi 29 |. nae ahaa 1 ¢ $i }.....40 

Railways, class I, net income (I.C. C.)_.do.___| 2 ER MEEPS | RRR eecnrenes | 236.7 |......... “--| 174.2] © 218.0 |........hoae 

Telephones, net operating income (Federal |-------- | i fpf | [| <\ Siege 
Communications Commission) mil. of dol.-| O85 j-...-.... peek cecwel © MAW si nkwssoclensisewes | 63.4 | ni islnatdaincn 62.4; ¢62.8 |..... fee 

PUBLIC FINANCE (FEDERAL) | | | | | | 

—_ —— i program, cumulative totals | | | | 

‘om June : 

Program._--- ES a eae es Pea mil. of dol._| 341,281 | 246,147 | 246,116 | 246,024 | 275,753 | 339,854 | 339,738 | 340, 167 340, 033 | 338,971 | 344, 141 |..._...__| 343, 057 | 341 Py) 
NN. ott ae eg 193, 323 ’ 212, 323 | 222, 207 | 230,252 | 238,375 | 244,734 | 250,414 | 256,677 | 262,098 |_....--.. * 265, 604 | 273° 733 

Fy ee my meer Ea Lee eee “ant 176,515 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124,280 | 131,492 | 138,597 | 146,391 | 153,342 |________- 160, 758 | 168, 548 
. 8. ings bonds: 

Amount outstanding___.-........__-- do....| 31,974 17, 891 19, 267 20, 507 21, 256 22,030 | 22, 694 24, 478 26, 056 26, 697 «a eer 28,901 | 31,515 
Sales, series FE, F, and G_....--.---.- do-.-- 709 944} 1,470] 1,335 876 890 802} 1,927] 1,708 798 853 | 1,144] 1,698] 27% 
Redemptions. -.............-. SS 268 131 103 104 141 138 152 155 144 171 207 132 1 185 

~. eae he of month® do....| 184,715 | 115, 507 | 129,849 | 135,913 | 136,696 | 141,524 | 144,059 | 158,349 | 165,047 | 166,158 | 165,877 |....-___- 170, 659 | 183, 107 
nteres ng: 

a eee do....| 169,842 | 104,284 | 118,848 | 124,477 | 124,509 | 128,782 | 130,814 | 145,336 | 151,720 | 152,504 | 151,805 |____- ----| 156, 364 | 168, 41 
| RETESET ice ee do....| 13,507 10, 004 9, 795 10, 198 10, 871 11, 456 11, 907 11, 717 11, 868 12, 278 i = eee 12, 873 | 13,168 
Noninterest bearing. -.--.-.-.-.--..-- do.-_.| 1, 367 1, 219 1, 206 1, 238 1,316 1, 286 1, 338 1, 296 1, 458 1,377 LSye t-=2- : 1,422 | 1,398 

——— —_ nee na by v5. Gov't: | 
otal amount outstanding (unmatured)@ 

B one: mil. of dol._| 2,258 4, 350 4, 363 4, 082 4,092 3, 782 3, 934 3, 964 4,113 4, 154 6S tasgensks 4, 269 4,207 

y agencies: 

Commodity Credit Corp__._____-  — | 587 779 777 485 480 483 484 488 602 607 Gere 603 600 

Federal Farm Mortgage Corp_.__do-___- | 159 930 930 930 930 930 930 930 930 930 ee 930 930 

Home Owners’ Loan Corporation. do-__-| 937 1, 583 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 i Sie 1,533 | 1,533 

2 ee ~eag Corp....do.... 553 971 986 996 1,011 700 850 876 911 947 i oe 1,066} 1,141 

xpenditures and receipts: 

! Treasury ae, ARR. <.:.... Jo....| 8,525 7,354) 7,466) 7,485; 8,327/ 7,112/ 7,617| 7,535! 7,456] 7,839] 7,452] 56,515 | 7,570] 7,86 
Ls | SP ee Ga... 7, 726 6,744 | 26,974 7,092 7, 469 6, 432 7, 232 6, 952 6, 989 7, 541 6,718 | > 6,009 7, 138 7, 518 
Unemployment relief. | 3 21 235 12 6 9 4 | 4 4 4 3 > 30 9 3 
Transfers to t rust accounts} 7 1 38 1 1 344 15 | 2 36 2 2} > 36 a7} te 
Interest on debt_..........-...-.-.- 449 262 9 42 609 68 46 311 131 47 497 > 151 87 56 
Debt retirem ents. -_. (*) (2) (*) (*) 0 0 0 | 0 0 (2) 0 (2) (2) 0 
All othert........-._- | * 340 326 331 288 241 | 260 320 | 265 296 244 233 | 5 289 my 

Treasury receipts, total___- 6,576] 5,207] 1,555] 1,742] 4,569! 2,048 3,005 | 5,448] 2,069 ,370 | 5,737] &1,949| 2,779] 2754 

0 EE See 6,573} 5,206} 1,514 1,480 | 4,569} 2,007/ 2,721 5,447} 2,030} 2,099] 5,736] >1,857| 2,747] 2509 
ee ca. cd sat 42 32 32 37 34 33 | 39 | 31 38 34 34 > 27 40 33 
Internal revenue, total_.........._- do._..| 6, 353 5, 154 1, 396 1, 581 4,211; 1,815} 2,602] 5,160 1,813 2, 115 5,484 | > 1,845 2,188 | 2, 464 

EE Ee do....| 5,911 4, 732 1,000 940 3,803 | 1,255 | 1,564] 4,765 1, 303 1, 459 5,040 | © 1,341 1, 727 1,747 

- — aay rr atin oma —— 69 50 50 282 57 | 48 | 310 | 53 46 292 60 > 126 49 37 
et expenditures of Government corpora- 

a tions ant eredi' agencies’ ——- mil. of dol. | 2, 002 300 17 356 —82; 76| 148| 146 199 —64 427| 183] 165} il 

overnment corporations and credit agencies: 
Assets, except interagency, total _mil.of¢ol_.| 30,263 | 24,151 | 24,706 | 24,805 | 26,708 | 25,555 | 26, 435 26,284 | 27,218 | 27,788 | 28,625 |- ...----| 29,508 | 29,791 
—— ~ or than ot sty pa 7, 809 8, 565 8, 652 8, 507 8,241 | 8,139 8,078 | 8,054! 7,981 7, 951 7,929 |.........| 7,880} 788 

oans to finan utions (incl. pre- | 
ferred stock)........--.--- mil. ofdol| sz] ssz| gs7| su | gas} = 705| 754] ror} za7| za} tar |... 42] Ml 
Loans to railroads_.......2....--- _ 416 469 462 459 | 451 448 | 448 | 448 | 431 430 493 |.___.. 420 419 
ior ackeeeeaed saat anni | 1,773 2, 197 2, 158 2,141 | 1,937 1,914; 1,896! 1,878 | 1,860 1, 840 vg Speer |; 1,807; 1,” 

‘arm mortgage and other cultural | 
> ste panimmnetiag sea mil. of dol..| 2,761] 2,868 | 3,003| 2801| 2,813| 2790) 2,750| 2731| 2708] 2,728| 2,760|.......... 2,766} 37m 
on paler eine 4 Soa ee 2,177 2, 196 2, 193 2, 194 2,212 | 2,193 2,230 | 2,200; 2,194 2,181 SOOO Vaddnccan | 2,146 2, 162 

. 8.0 ons, an ly guaran- 

SS RR nichoaiions mil. ofdol..| 2,090] 1,424] 1,510| 1,549| 1,565/ 1,638 | 1,691 | 1,722 | 1,784} 1,833] 1,895 |..-... ---| 1,942) 2,00 
Business property. ........-.-.....- do....| 1,677] 1,408 | 1,428; 1,475 | 1,674 | 1,561} 1,966; 1,470/ 1,602/ 1,611 | 1,624 |--.-..--- 1,645 | 1,658 
Property held for sale.........-...- do....| 7,829] 6,074| 6,081 | 6,167 6,310 | 6,750| 7,019| 7,234| 7,115| 7,309] 7,512 |_.-.- ee 7, 78 
Al otperéenete.......-.............- do....| 10,858 6, 681 7,085 | 7,108! 8,917] 7,466| 7,682| 7,805 8,736 | 9,085 | 9,665 |..-...--- | 10,452} 10,418 
Revised. * Less than $500, 000 > Average for year ended June 30, 1943. § Special issues to government agencies and trust fands. 
¢ Quarterly average; revised 1942 averages (mil. of dol.): Net profits—total, 448; iron and steel, 57; nonferrous metals and products, 34; foods, beverages and tobacco 38; other 


nondurable goods, 34; miscellaneous services, 41. Net income of 28 electric power companies, 29. Railways, class I, net income, 226.0 (Ist quarter, 90.6; 2d quarter, 198.9; $d quarter, 
285.9; 4th quarter, 328.5). Telephones, net operating income, 59.6 (1st quarter, 55.2; 2d quarter, 59.1; 3d quarter, 59.0; 4th quarter, 63.2). 

| Partly estimated. 2 $20,000,000 added to unemployment relief and deducted from war activities to adjust for erroneous classification of this amount in December 1942. 
eIn addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as fullows: January-September 1943, p. 5 of the 
December 1943 issue; 1941-42, September 1943 Survey, p. 7; 19 , June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 

Figures are on the basis of Daily Treasury Statements (unrevised). o'The total includes guaranteed debentures of certain agencies not shown separately. 

t¥For 1941 revisions see p. 8-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation i 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. Data for the agricultural adjustment program, shown separately through the 
February 1944 issue, are included in the “all other’’ item as data comparable with earlier figures are not available. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric powe 
companies are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29, of the June 1943 issue; for subsequent revisions in the seriess 
footnote marked ‘‘*” on p. 8-18 of the April 1944 issue. The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption value 

series G which is stated at par; this item and redemptions cover all savings bonds series, including pre-war issues; sales represent funds received during the month from sales 
of series E, F, and G, the series issued since April 1941 (for sales beginning May 1941, see p. S-16 of the October 1942 Survey). ‘The series on expenditures of Government corport 
tions and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commoé: 
yCredit Corporation, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since 


941 funds for these agencies are provided by the Treasury. 
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tistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
7 ‘references to br yong ty the 
ay be found in the up- : Se Octo- | Novem-} Decem- |Monthly| Janu- | Febru: 
date pee Te Basvey March | March | April | May | June | July | August | tomber| ber ber average | ary ary 
a 
FINANCE—Continued 
_ 
PUBLIC FINANCE (FEDERAL)—Con, 
t corp. and credit agencies—Con. 
Goverrlities, see than interagency, total 
mil. of dol_. 8, 550 10, 850 11, 386 11,177 11, 456 10, 969 11, 289 10,915 | 11,277 11, 277 py eee 10, 856 10, 504 
Bonds, notes, and debentures: " 
Guaranteed by the U. S.--.-.---- do....| 2,274 4, 365 4,372 | 4,092 4, 101 3, 936 4,046} 4,081 4,125} 4,180] 4,230}.__..... 4, 277 4, 226 
OUME....------------------------ Gp....| 1,998 1,375 1, 366 1, 340 1,333 1, 276 1, 271 1, 274 ; 1, 308 (yo OS SOG 1, 332 1, 322 
Other liabilities, including reserves. do--_. 95 5, 109 5, 648 5, 746 6, 022 5, 757 5,972 5, 560 5, 867 5, 788 8 eecishetied 5, 247 4, 956 
Privately owned interests. .-----.---- ee 433 . 441 i 440 440 440 441 440 441 440 439 ys 435 435 
U.S. Government interests. _ on 21,280 | 12,860] 12,880} 13,188} 14,812] 14,146] 14,706] 14,929] 15,501] 16,073| 16,732|....._... 18,216 | 18,853 
Reconstruction 2 ° 
tstanding, end of month:{ t : ‘ 
ovand DG eit ckknanc<ceasy ..-mnil. of dol_.| 6,051] 6,082] 6,368; 6,678; 6,840] 7,214] 7,540] 7,781] 7,973] 8,230] 8469] .____. 8.631 | 8,851 
Banks and trust companies, including 
receiverS....----.-----------Mil. of dol. 390 458 456 451 448 443 436 432 428 425 | See 413 407 
Other financial institutions .-...... @...... 224 275 270 296 169 216 216 213 213 210 ee 213 224 
Railroads, ep en nape oon 383 434 427 424 416 413 413 413 396 396 ft aaa 387 385 
Loans to busin :: 
in national defense_--.------ mil. of dol_. 38 7 70 69 67 65 66 65 62 58 gs 41 40 
National defense.-..---.--.--------- do....| 7,295} 4,063 | 4,372) 4,670 4, 974 5,322} 5,657} 5,910] 6,135] 6,415} 6,668} -__..__ 6,853 | 7,072 
Other loans and authorizations---.- ee 722 779 773 768 766 755 753 749 739 736 es 725 724 
SECURITIES ISSUED 
(Securities and Exchange Commission) t 
fstimated gross pesenat, total..mil. of dol_.- 937} 1,092] 10,279] 1,455] 3,733] 1,015 936 | 11,053] 3,485] 1,035 974] 3,120) 1,911] 8,541 

t of security: 

B ve notes, and debentures, total. do___- 899 1,078 | 10,274 1, 440 3, 723 1,001 916 | 11,048 3, 450 987 961 3, 105 1, 837 8, 533 

Corperate........-.-.------.-.--- hn 166 84 86 68 89 62 86 64 96 152 89 78 $a 89 

Preferred stock...........-2-2---.-- Done 32 7 is 1 8 12 12 5 27 43 5 10 70 5 

Fpl heer sociwasroonees~enens a0... 6 8} (9) 14 3 3 8 0 7 5 8 5 3 2 
ypes of iss e . 

Corporate, total.....-..-.---------- do... 203 98 91 83 99 76 106 69 130 200 103 93 154 97 

inestridl wer acnnereeneenenn sane =~ 30 - = z= = p- 51 14 50 136 20 40 83 56 

as oannesesopacunesce nies 142 2 46 49 51 38 37 63 

kept GS do... 29 15 3 14 47 7 6 28 26 a = 

4 13 8 9 

Other (real estate and financial)..do__-. 4 0 (2) 12 0 2 3 1 1 0 3 2 (2) 0 

Non-corporate total®-.---..--..-.-.- ae 734 994 | 10, 188 1,371 3, 634 939 830 | 10,984] 3,355 835 872} 3,027 1,757 | 8,444 

U. 8. Government. .....- do...-. 709 944 | 10,165 1, 335 3, 583 890 802 | 10, 964 3, 798 853 2, 983 : 8, 381 

P loro ea ae... 25 50 23 37 51 49 28 21 17 37 17 36 62 
ew corpo! : 

Estimated net proceeds, total. .-....- ae 199 96 88 81 97 74 103 68 127 197 100 91 150 95 
Proposed uses of proceeds: 

New money, total.......-.......- do.... 48 39 9 32 25 3 15 11 3 122 14 24 34 49 
Plant and equipment- --_..---- ae:.... 32 6 14 10 (*) 12 6 (2) 91 3 13 23 18 
Working capital. _-.--- paehoas ins 16 32 6 18 15 3 3 5 3 31 10 ll ll 31 

Repayment of debt and retirement of 

MS ES mil. of dol_- 150 49 79 49 70 61 89 55 122 75 82 65 116 37 
a es do...- 129 42 74 49 51° 40 7 42 97 64 75 54 54 32 
NE ns cwocinnowcucs stan do...- 3 1 3 0 (*) 2 8 5 22 6 3 5 2 4 

epee S| 3] 1%) «|. 3} BL at 8h ap St a Spee 

Ee eed ‘ se 2 5 2 8 

sored uses by major groups:$ 

Industrial, total net proceeds----- oa... 28 59 27 17 50 40 49 14 48 134 19 39 81 55 
aa som eg a aa ery 14 33 5 ll 25 3 9 3 2 119 7 18 26 40 

epayment of debt and retirement 0 

stock __._-- “1 Reals mil. of dol_- 14 18 24 7 23 27 41 11 45 15 12 19 55 in 

Public utility, total net proceeds_-do---- 140 22 58 38 1 26 46 49 50 37 75 37 61 30 
ititaiwuesw: “1 | “| “|}"*)™ 7 ae és Bo 1 es So 

epayment o en 

. EEE mil. of dol- 134 21 57 38 1 26 46 44 50 37 70 35 61 30 

Railroad, total net proceeds--.--- G0... 29 15 3 14 46 I 6 4 28 26 3 13 8 9 
ee 29 5 3 14 0 0 6 4 (9) 3 3 4 8 
— of debt and arn ee of - : A ao : 

ae mil. of dol_- 0 0 0 28 23 0 9 0 0 

(Commercial and Financial Chronicle) 
Securities issued, by type of security,total (new 
capital and refunding) _._--- thous. of dol..| 210, 242 [199,837 | 159, 700 |r 157,323 | 221,374 | 169,377 | 144,757 | 175,470 | 200,846 | 357,319 | 163, 468 |! 185,682 | 249,798 | 245, 681 
wees, Cota)... ...............- do... 58, 045 9 * 89, 645 37, 677 | * 43, 729 41, 333 30, 537 28, 989 51,325 | 56,897 | 165, 293 4 1 53,621 | 105,662 | 99, 215 
«hes do....| 58,045 | * 87, 395 37, 677 43, 729 41, 333 30, 537 28, 989 51,325 | 56,897 | 165,293 | 33,469 | 153,434 | 92,952 | 99,215 

SE do....| 45,456] 54, 693 20, 785 28, 621 29, 999 19, 175 22, 404 9,875 | 40,673 | 121,033 14, 237 | 131,302 | 37,773 | 62,616 

Federal agencies... .............- do---- 0 0 6, 860 3, 449 1, 140 , 025 0; 31,000] 10,860 , 850 9, 655 7,487 | 30, 705 0 

Municipal, State, etc._...-.------ do....| 12,589} 32,702] 10,032] 11,659] 10,194] 7,338] 6,585] 10,450] 5,364 | 21,410| 9,577] 14,645 474 | 36, 600 

lah RS: do... 0 2, 250 0 0 0 0 0 0 188 12, 710 0 
SS aaa do.__-| 152, 196 | 110,192 | 122,023 |r 113, 594 | 180,041 | 138,839 | 115,768 | 124,146 | 143,948 | 192,026 | 129,999 |1132,061 | 144,136 | 146, 466 
0 4 ee do....| 119,743 | 110,192 | 122,023 | 113,594 | 162,041 | 138,839 | 115,768 | 124,146 | 143,948 | 192,026 | 129, 999 |! 123, 061 | 136,846 | 146, 466 

ae do....| 77,535 | 38,447 | 74,902] 44,744] 77,813 | 65,580} 79,311] 55,165 | 86,662] 69,862] 83,129 | ! 57,083 | 122,683 | 96, 146 

Federal agencies__..............-- do...-| 30,055 ‘ 34,505 | 44,036 | 43,475 | 31,105 | 14,875 | 58,900 | 46,060 | 106,720 | 39,070| 44,355 24, 525 

Municipal, State, etc.__........_- do....} 12,153 16, 915 12,616 | 24.814 40, 753 42, 155 21, 582 10, 081 11, 226 15, 444 7, 801 21, 623 14, 163 25, 795 

Forei eee eS do...-} 32,454 0 0 18, 000 0 0 0 1 9, 000 7, 290 0 
Domestic issues for productive uses (Moody’s): 
=a mil. of dol_- 29 33 5 20 12 6 18 26 8 65 14 22 24 30 
Se do...- 17 5 4 16 3 2 6 17 3 57 8 11 21 2i 
Municipal, State, etc__...___.____-- do..-. 12 28 1 4 9 4 12 9 5 8 6 ll 3 9 
(Bond Buyer) | 
State and municipal issues: | 
Permanent (long term)_------ thous. of dol..| 25, 107 51,369 | 24,539 | 24,119 61,370} 55,051 38,140 | 26,143 | 50,786 | 35,160 18,380 | 42,297 | 59,069 | * 34, 491 
Temporary ae do....| 64,852 { 60,492 | 22,335 | 38,013 | 48,341 | 121,710 | 44,051 40,747 | 35,700 | 4,690 | 80,868 59,264, 64,802| 69,027 
" Revised. * Less than $500,000. {Includes repayments unallocated, pending advices, at end of month. 


' Revised 1942 monthly averages: Total, new capital and refunding, 176,205; new capital—total and domestic, 89,592; corporate, 52,074; refunding—total and domestic, 86,613; cor- 
porate, 34,803; foreign, 0. Unpublished revisions for September 1942: Total, new capital and refunding, 100,477; refunding, total, 55,393; foreign, 0. 
® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown separately. 
Small amounts for “other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. 


Revised series. 


The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 


ferred stock under all acts; for a brief description of the classifications, see note marked ‘‘f’’ in the April 1944 Survey. For an explanation of changes in the data on security issues 
compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. S-18 of the April 1943 Survey; data for 1942 published prior to the 

ugust 1943 Survey have also been revised; revised 1942 monthly averages for selected items: Estimated gross proceeds, total, 2,448 (corporate, 89; noncorporate, 2,359); new corporate, 
estimated net proceeds, total, 87 (new money, 39; repayment of debt and retirement of stock, 44); all revisions are available on request. 
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Monthly statistics through December 1944 “ae 
1941, together with explanatory notes 1943 1944 
= eapwenere to Se comme of the $$ ——— | ——___ 
ta, may found e up- ; Sep Novem- Decem- [Monthly Janu- 
* plement to the Survey March | March | April May | June July | August Rn October her her average pos = 
UB oo 
FINANCE—Continued 
SECURITY MARKETS | | | 
| 
Brokers’ Balances (N. Y. S. E. members | 
carrying margin accounts) { | 
| ' | 
Customers’ debit ee oot. of dol... 820 610 670 740 761 780 740 820 | 830 780 Sd ore 
Cash on hand and in banks....--- , ee Sees Rene cee Sees BRR SR cash Eatin ibe a HET: ig | 
oT ~ eeeee Bec. 630 350 570 550 529 530 490 770 740 600 ge ae 560 | a 
Customers’ free credit balances._....... lenis 380 320 330 330 334 340 340 320 330 340 kee 370 2 
Bonds 
Prices 


‘Average price of all listed bonds (N. Y. 8. E.) 
dollars..| 100.32 98, 24 . 69 99. 47 99. 64 99.35 99, 23 99. 37 99. 45 99. 02 99. 38 98. 93 99.78 | 100 


98. 
Domestic........-..---------------- do...) 101.11} 99,42] 99.88} 100.53 | 100.69 | 100.37 | 100.24 | 100.37 | 100.34 | 99.91 | 100.26) 99.98] 100.66 iL 
hich ceninnmcicduvsineeccenas do....| 74.45 70. 90 71. 21 71. 87 72. 26 73.01 72.13 72. 33 72. 04 71.91 72. 30 71. 57 72.871 133% 
Standard and Poor’s Corporation: . 
Industrial, utilities, and rails: 





High grade(15bonds)..dol. per $100 bond.} 120. 5 119.8 119. 9 120. 1 120. 5 121.1 121.1 120.8 120.9 120. 4 120.0 120.3] 120.5] 94 
Medium and ape! grade: 
Composite (50 bonds) ...-.....- do....| 113.7] 108.0] 109.2] 110.0} 109.9] 110.8] 110.4] 110.4] 110.6] 111.3] 1121] 109.5] 113.2] qyg¢ 
Industrials (10 bonds) - . ...-. do....) 1198] 116.7 116.3 116. 1 116.6} 116.6] 117.0 117.1 117.9 118.9 | 119.4 117.0} 119.8] qig3 
Public utilities (20 bonds)....do....| 115.9 112.1 113.4 113.7 114.4 115.3 115.6 115.7 115.4 115.2 115.1 114.0] 115.5] 159 
Railroads = bonds)........- do....| 105.3 95.3 97.8 100. 1 98.7 100. 4 98. 6 98. 4 98. 6 99.8 101.7 97.6 104.1] 1057 
Defaulted (15 bonds) -...........- do.... 60. 1 39.9 44.7 49.1 47.6 48.1 44,2 46.4 49.9 45.4 46.9 44. 0 52.8] 4 
<= munielpals (15 bonds)f...do....| 136.0} 1287] 120.1] 130.4] 131.5] 1334] 134.6] 1344] 135.2] 1349] 1828] 131.8] 1344] 4959 
U. 8. Treasury bonds (taxable) f-....- do....| 100.3 100. 4 100. 4 100. 7 100.8 100. 8 100. 5 100. 4 100. 4 100. 2 100. 2 100. 5 100.3 | 1001 
Bates (Securities and Exchange Commission): : 
Total on all registered exchanges: ° 
Market value thous. of dol._| 185, 281 | 261,519 | 214,979 | 216, 442 | 164,430 | 173,474 | 115,776 | 125,866 | 137,656 | 133,756 | 138,736 | 163,483 ) 211, 667 | 228 7% 
ECE ES do....| 307,972 | 581,923 | 439,701 | 429,012 | 284,117 | 319,102 | 200,797 | 229,324 | 253,466 | 234,626 | 260,815 | 319,902 | 352, 987 | 498 754 
On New York Stock Exchange: ] 
ee he do....} 169, 339 | 244, 593 | 197,276 | 199,696 | 147,981 | 157,731 | 104,055 | 112,695 | 123,096 | 118, 254 | 125,024 | 148,748 | 196,771 | 215,113 
a, ae do. 286, 625 | 556, 743 | 412,821 | 404,339 | 262, 596 | 208, 556 | 185, 284 | 212,072 | 234, 183 | 214, 200 | 242, 672 | 299, 441 | 334, 298 | 411,04 


Exclusive of stopped sales(N. Y. 8. E. ) ae, 
ty value, total....thous. of dol..| 260, 533 | 497,869 | 372,722 | 343, 226 | 236,099 | 275,338 | 157,440 | 196,560 | 208,876 | 187,631 | 223,886 | 271,227 | 337,114 | 354 71 
197 257 316 400 333 260 307 228 420 970 349] 1,052] ‘a 

































































why se arg i es SAE do....j 472 
Otter than U. 8. Gov., total..do_...| 260, 061 | 497,672 | $72,465 | 342,910 | 235,699 | 275,005 | 157,180 | 196, 253 | 208,648 | 187,211 | 222,916 | 270,877 | 336, 062 | 354, 499 
oy narenagg hdiciiiclinodmoncaineen do....} 249, 255 | 481, 522 | 360,470 | 331,153 | 227,205 | 264, 115 150, 709 | 186,855 | 201,371 | 176,486 | 213, 681 | 260,843 | 326,658 | 347,657 
ES RE? do....| 10,806] 16,150] 11,995] 11,757 8,494 | 10,890 6, 471 9, 398 7,277 | 10,725 9,235 | 10,034 9,404} 6,832 
Value, aie listed on N. Y. S. E.: 

Face value, | Soe mil. of dol..| 95, 409 | 72,856 | 72,812 | 81,479 | 80,999 | 80,879 | 80,729} 80,656 | 91,004 | 90,970 | 90,841 | 80,755 | 90,742} 96,632 
RG tinihassiestinnstonnewka ----do....| 92,575 | 69,835 | 69,794 | 78,462 | 77,984 | 77,866 | 77,824] 77,773 | 88,123 | 88,089 | 87,966 | 77,782 | 87,884] 93 787 
Fore i piiiietdnaenagpenin vee do....| 2,834 3,021 3,018 | 3,017] 3,015] 3,013 2, 904 2,883 | 2,881 2, 881 2,875 | 2,974] 2,858] 2845 

Market value, all issues. ............- do....| 95,713 | 71,575 | 71,858 | 81,049 | 80,704} 80,352] 80,109} 80,150 | 90,502 | 90,077 | 90,274 | 79,920 | 90,544 | 96,838 
ES ee do....| 93,604] 69,433 | 69,709 | 78,880 | 78,525] 78,152 | 78,014] 78,064] 88,426] 88,005 | 88, 196 77, 792 | 88,462] 94 70 

: ‘Foreign SETAE) ETRE eae do....} 2,110 2, 142 2, 149 2, 169 2,179 2, 200 2, 095 2, 085 2, 075 2, 072 2, 078 2, 128 2,083 | 2,088 

le. “4 

Bond Buyer: = 

bomesti municipals (20 cities)..percent - 1. 65 2. 08 2.01 1.93 1. 86 1. 83 1.81 1.79 1,69 1.82 1.77 1. 90 1.70] 165 

y’s 
Domestic corporate_-_..............- @0.... 3. 09 3. 20 3.19 3. 16 3.14 3.11 3. 10 3.11 3. 11 3.13 3. 14 3. 16 3. 11 3.10 
By ratings: Z 
i ii asciecbwn ential do-__- 2.74 2.76 2.76 2.74 2.72 2. 69 2. 69 2. 69 2.70 2.71 2.74 2. 73 2.72 2.7% 
ESSE EE WEE Reaeenrecemee a Cin. 2.52 2. 88 2. 88 2. 87 2. 85 2. 82 2.81 2. 82 2. 83 2.84 2. 87 2. 86 2.83] 28 
isp a teckenteonicicorscnews as 3. 10 3. 14 3. 14 3. 13 3.11 3. 09 3. 08 3. 10 3. 10 3.11 3.13 3. 13 3.11} 3.10 
RR a a are eae 3. 70 4.01 3. 96 3. 91 3. 88 3.81 3.81 3. 83 3. 82 3.83 3. 82 3. 91 3. 76 372 
7 groups: 

NN Si ass cial kina odige a 2. 83 2.87 2. 87 2. 86 2.84 2. 80 2.79 2. 82 2.82 2.85 2. 86 2. 85 2. 83 2.83 
eas Ri an 2. 97 3.00 3.01 3.00 2. 98 2. 95 2. 96 2. 96 2. 96 2. 98 3. 00 2. 99 2.99 2% 
Rt AE EEE __ ae 3. 48 3.73 3. 69 3. 64 3. 61 3. 56 3. 55 3. 56 3. 55 3. 56 3. 56 3. 64 3. 51 3.49 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)-...do-..- 1, 84 2. 21 2. 20 2.13 2.07 1.97 1.91 1, 92 1,88 1.90 2. 00 2. 06 1.92 1.8 

U. 8. Treasury bonds: 

Partially tax-exemptf--........----- ince 1, 91 2.12 2.05 1. 96 1. 91 1. 91 1. 92 1. 90 1.90 1. 94 1. 95 1. 98 1.95 1,% 
EE Chika teretcnceinaneatdigescins __ ee 2. 48 2. 48 2. 48 2. 46 2. 45 2. 45 2. 46 2. 48 2. 48 2. 48 2. 49 2. 47 2. 49 2.40 
Stocks 
Cash dividend payments and rates, Moody’s: | 
Total annual payments at current rates (600 | 
oe oe mil. of dol__|1, 761. 55 f1, 680.77 |1, 683. 92 |1, 694.13 |1, 683.55 |1, 681. 19 |1, 681. 66 |1, 684.70 |1, 695.79 |1, 726. 71 |1, 740.00 |1. 693. 46 |1, 740. 52 |1, 752.8 
Number of shares, adjusted_-_---- milions..| 941.47 | 942.70 | 942.70 | 942.70 | 942.70| 942.7 942.7 942.70 | 942.70} 942.70 | 941.47 | 942.60] 941.47] 94147 
Dividend rate per share (weighted average) if 
(600 companies) ..........-....- dollars-.- . 87 1.7 1.79 1. 80 1.79 1. 78 1.78 1.7 1. 80 1.83 1.85 1. 8 1. 85 1.8% 
i Po ae do... 2.81 2. 82 2. 82 2. 82 2. 82 2. 82 2.81 2. 81 2.81 2.81 2.81 2.82 2.81 2.81 
—— oe BA IC aS 8. 1.79 1.71 1.71 1,73 1.72 1.71 1.71 1.71 1.73 1. 76 1.77 1.72 1.77 12 
| do-___- 2. 54 2. 64 2. 64 2. 64 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 67 2. 67 2. 67 2.67 
Public wt wuts Ass a TRE” ae. 1,81 1.74 1.74 LF 1. 74 1.74 1.76 1.77 1.78 7% 1.81 1. 76 1,81 1.81 
2 SE ee 2. 40 2.18 2.18 2.13 2.13 2.13 2.13 2.13 2.13 2. 25 2. 29 2.16 2. 29 2% 
Dividend ~ tog = industry groups:* ; 
= dividend end payments al ee mil. of dol..| 354.9 | + 330.8 297.0 115.2 414.1 332. 4 145.0 | 339.0 305. 2 127.9 710.3 295.1 | * 283.3 | 1351 
Manufacturin: RS 20.5 | + 203.9 127.0 65.0 237.6 132. 2 74.5 | 197.1 134. 5 73.3 415.0 151.1 194.4] * 50.2 
Mining........- --| 218 23.4 3.2 9 27.0 3.1 1.3] 25.2 4.2 1.9 56.4 12.4 1.3 3 
Sr ay : 23.0 22, 4 15.1 3.6 25.3 15.8 3.5 26.3 14.8 4.7 42.0 16.3] °17.2| *ha 
SEE SR Ra ES 20. 5 19.0 46.9 7.9 28.7 74.4 25.0 18.6 48.5 8.9 53.9 36. 1 r71.0 3.0 
RSA Re ei CRT 14.2 12.2 17.0 1.3 34.9 13.7 7.9 13.8 13.3 2.7 60.7 16.8 16.8 6,7 
Heat, light, and power--.-.--- ee) | Sas 30. 1 35.9 34.7 35.8 41,5 30.3] 30.8 37.3 33.7 42. 2 3h. 2 33.8] 321 
Communications_...............--- do....| 13.6 12.1 46.6 2 14.1 46. 4 2 14.8 46. 4 2 14.6 20.1 45.7 2 
oe Miscellaneous...............------- do....; 9%9 8.5 5.3 1.6 10.7 5.3 2.3| 12.4 6.2 2.5 | 25.5 7.1] *32) “8 
Ces: | 
Average price of all listed shares (N. Y. S. E.) | 
Dee. 31, 1924=100_- 65. 3 62.1 62.6 65.6 66. 3 64.0 63.7| 64.8 64.0 59.8 63.1 62.6 64.1 64.1 

Dow-Jones & Co, (65 stks.) - dol. per ee. 49. 99 44. 64 46. 37 48.19 48. 67 49. 71 47.16 | 48.03 48.01 45. 89 46. 52 46. 39 48.18 | 48.5 
Industrials (30 stocks).-.......-.-.- --| 139.07] 131.15 | 134.13 | 138.60 | 141.25 | 142.90] 136.34 | 138.90 | 138.25 | 132.66 | 134.57 | 134.81 137. 74 | 136.97 
Public utilities (15 stocks) - --.-.... a0... | 23.60} 17.58] 19.00) 20.13] 20.35/ 21.72| 20.75] 21.54] 21.68| 20.97] 2167] 1982| 2233) 28 
Railroads (20 stocks) ..........-.--- do....| 39.28 32. 47 34. 73 36. 43 35. 84 36, 92 34. 35 34.64 | 34.97 32, 85 32. 93 33. 71 35.411 37.8 
r Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 


* New series. Revised data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. 

t Revised series. The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity; rev ised data 
February 1942 are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a later issue. The revised yield and price series of long term Treasury bonds consists of all issues 
not rong d or callable for 15 years or more instead of 12 years as formerly. The revision of the partially tax-exempt yield average extends back to November 1935, when the new and the 
old averages were identical. The taxable bond series cover the entire period from October 20, 1941, when the 244’s of the 1967-72 were first issued. The interest is subject to both 
the norma! and surtax rates of the Federal income tax. The price index is derived from the average yield of taxable bonds. Earlier data will be shown in a subsequent issue. 
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May 1944 
tistics through December 
Month y gether with explanatory notes | 1944 1943 1944 
Id references to » —— H the ~ os 
be found in the up- ; cto- | Novem-}| Decem- |Monthly| Janu- | Febru- 
data, may ~ ag ee | March | March | April | May | June July | August | i ca oe | aenest) ae po 
a 
FINANCE—Continued 
i —— 
SECURITY MARKETS—Continued 
Stocks— Continued 
Prices-— Continued. > 3 

New York Times (50 stks.)_.dol. per share. 97, 02 91.13 92.79 96. 83 98.78 98. 80 93. 65 96.01 95. 25 91. 06 92. 20 93. 28 94. 36 94. 10 
Industrials eS, | ee do....| 163.87 157.06 158. 43 165. 21 169. 86 169. 19 160. 98 165. 14 163. 56 157. 13 159. 13 160. 60 161. 48 159. 35 
Railroads ee ”. ES <i Pie Ai ae... 30. 18 25. 21 27.16 28. 46 27. 87 28. 43 26. 32 26. 87 26. 93 24. 99 25. 27 25. 98 27. 25 28. 86 

rd and Poor’s Corporation: 

goatee index (402 stks.)..1935-39=100_. 96. 6 &8. 2 91.3 95.2 96. 7 98. 5 94.4 95.6 94.8 91.4 91.8 91.9 94. 6 94.4 
Com 

Industrials (354 stocks) ........... Sate 98, 2 90.8 93.7 97.2 99.3 100.9 96.3 97.5 96. 6 93. 0 93.6 94.1 96. 4 95.8 
Capital gocds (116 stocks). -....do...- 88. 1 89.0 90. 1 92. 5 93.3 94.0 88. 8 - 89. 4 89.0 85. 2 85.4 88.7 87.7 86.6 
Consumer’s goods (191 stocks)-. do... 102.3 87.4 90.9 94.9 98. 8 100. 4 96. 4 98. 1 96. 8 93.8 95. 2 93. 1 99.0 98.9 

Public utilities (28 stocks) ........ G0.... 88. 4 76.2 79.1 84.0 84.7 87.7 85.9 7.3 86.8 85. 1 85.2 82.1 86.7 86.9 

Railroads (20 stocks) .----.-.---.- ee $8.7 86. 4 92.8 97.5 94.3 96. 6 90. 5 91.3 92.0 86. 5 85.6 88.7 91.0 96. 1 

ther issues: 

Banks, N. Y. C. (19 ee et 100. 7 89.7 93. 2 92.3 93.4 95.3 94.8 93. 6 93. 6 92.7 95.0 91.4 96.8 98.5 

ire and marine insurance ocks 
ri 4 toch Comune 113. 9 112.7 114.8 115.6 118.9 120.8 119.1 120.4 120. 2 117.0 114.8 116.1 114.2 112.1 
Securities an xchange Commission): 
and on all registered exchanges: 

Market value. .......---- thous. of dol__| 980, 399 | 998, 824 |1,C12,679 | 970,787 | 851,112 | 930,724 | 597,906 | 558,819 | 545,445 | 687,883 | 748,157 | 752,045 | 673,210 | 668, 973 

Shares fold 5: wena --thousands..| 46,916 | 63,123 | 58,703 | 62,040 | 44,248 | 43,681 | 27,964 | 26,321 25,242] 33,082] 34,406 | 40,445 | 33,662] 31,409 

On New York Stock Exchange: 

Market value.....-....--- thous. of dol_.| 831,575 | 862, 933 | 869,343 | 823, 35 715,329 | 782, 864 | 508, 868 | 467,087 | 453,831 | 585,757 | 641,647 | 639, 302 | 562,227 | 564,775 

Shares sold- ere ;_<thousends.. 932] 48,144 | 44,673 | 44,948 | 32,704 | 32,136 | 21,227] 19,122| 18,087 | 24,657 | 25,871 | 30,220} 25,147| 22 509 
Exclusive of 0 ot and stopped sales 

= ‘i tg iaiheaberiea aes thousands..| 27, 643 36, 997 33,554 | 35,052 23, 416 26, 324 14, 252 14, 986 13, 923 18, 246 19, 527 23, 228 17, 811 17, 101 
res listed, N. Y.& : 
a ivarket value, all listed shares..mil. of dol..| 49,422} 45,846 | 46,192 | 48,438 | 48,877 | 47,578 | 47,710 | 48,711 | 48,178 | 45,102} 47,607 | 46,599 | 48,397} 48,494 

Number of shares listed-...--..--.- millions..| 1, 492 1, 469 1, 469 1,470 , 469 1,479 1, 489 1, 484 1, 485 1, 487 1, 1,478 1, 490 1, 492 

Yields: 

Common stocks (200), Moody’s..percent_. 4.8 4.8 4.8 4.6 4.5 4.7 4.7 4.6 4.7 5.1 4.9 4.8 4.8 48 
ANE AID BLOCKS)... 220. eo en newnns do... 3.8 4.0 4.1 4.0 3.9 4.1 4.0 4.0 4.0 4.0 3.9 4.1 3.8 3.7 
Industrials (125 stocks)_--...-.....- @0.... 4.6 4.5 4.5 4.3 4.2 4.5 4.4 4.3 4.5 4.9 4.6 4.5 4.6 4.6 
Insurance (10 stocks)..-.--.. cad ee 3.7 3.9 3.9 3.8 | 3.8 3.9 3.8 3.7 3.7 4.0 3.9 3.9 3.9 4.0 
Public utilities (25 stocks)_-.......- . 5.5 6.2 5.8 6.5 | 5.4 5.5 5.5 5.5 5.5 5.7 5.5 5.8 5.5 5.5 

Phe lod AN ae ore ‘i 6.9 6.8 6.6 6.2 6.4 6.8 6.6 6.5 6.6 7.8 7.4 6.9 7.0 6.7 
referred stocks, high-grade stocks), 

Standard and Poor’s Corp-..-_-- percent. 4. 04 4.08 | 4.08 4.07 4.03 3. 98 3.97 3.98 4.00 4.06 4.14 4. 06 4.09 4. 06 

FOREIGN TRADE 
INDEXES | 
Exports of U. 8. merchandise: 

RS a 1923-25 = 100_- 272 264 297 268 342 318 346 328 288 330 I Beincicaies Se ais 

hd Ccccnnncxtkenacodude Se 261 261 289 268 - 337 320 327 319 285 332 1 282 289 

Unit aoe | ES  retaamennianee: cabs 96 99 97 100 98 101 94 97 99 101 2 Ooh eee 

Imports for consumption: 

as ecm ewccedatcchenes @o...«<!. 109 107 114 115 118 121 110 122 115 104 3) ee Bee 
Soe iaicc nas cncccnuetvaut inaonks 83 84 89 90 95 96 88 99 95 85 88 98 95 

i niininianwnntin smadumneal ee 4 76 78 78 79 81 79 80 81 82 82 70 ties e...- 

VALUE?t 

Reporte, total incl. reexports___.thous. of dol__|1,159,110 J” 988, 052 | 979, 837 1,084,514 | 1,001,597 | 1,262,057 | 1,203,710 | 1,233,027 | 1,192,709 |1,073,561 |71,244,047|1,059,459 |r1,191,975 | 1,085,623 

xports of U. 8. merchandise_........ do... |1,149,320 } 973, 345 | 970, 287 | 1,075,835 | 995, 349 | 1,254 256 | 1,192,672 | 1,216 313 |*1,187,250 |1,061,827 |71,231,722)1,049,180 |71,082,297 |r1,075.030 
0 SE ee do._..| 358, 525 fr 249, 295 | 257, 569 | 280,941 | 295,225} 300,088} 315,336 | 284,936 | 328, 572 |r 311, 123 | 277,875 | 280,503 |r 299,891 | 312,671 
Imports for consumption -_-_............- do....{ 357, 236 jr 264, 015 | 267,431 | 285,058 | 287,578 | 294,374) 305,714{ 283,775] 316,711 | 301, 427 | "257,163 | 279, 858 | 304, 354 |r 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 

Unadjusted indexes:* 

Combined index, all typest__.1935-39=100__|__- 204 208 210 214 223 226 226 226 220 215 214 213 220 

Excluding local transit linest--._-- ae § ‘ 208 213 216 220 231 235 234 233 226 221 220 * 219 226 

ein a I ra 2 194 196 199 197 207 211 213 215 207 199 201 201 207 

(2S iain do....|- 234 246 247 70 274 275 269 263 265 266 256 * 254 260 
Excluding local transit lines... _- aed WS 311 335 341 386 402 407 388 369 370 376 357 354 362 

By types of transportation: 

Air, combined index__..._......-.-- on 379 419 395 423 439 460 469 471 476 468 425 457 442 
Commodity._.__._.- was wae ies 5 515 568 523 551 576 604 619 637 670 695 577 651 641 
Passenger. _____ EN eet © 289 319 310 338 349 365 370 362 348 319 324 329 311 

Intercity motor bus and tru mbined 

6 Soo niced hus 9 = 100__|.-- - 214 219 212 236 232 239 238 239 241 230 226 228 225 
For-hire truck__- ee ae 205 206 192 216 205 209 219 226 231 219 210 220 215 
I RIS RI Sai ae eR 243 264 277 301 322 336 299 283 277 265 279 254 257 
I i See 171 172 169 175 168 166 171 175 178 175 172 172 177 

Oil and gas pipe linest.._.....-....- el EE 180 178 172 181 181 191 208 205 219 224 189 231 238 

Railroads, combined index... _-__-- BS a 234 235 240 237 253 257 253 252 242 239 240 238 248 
| lll SE Ae e's * Feat. Cee 216 217 222 212 228 231 230 231 218 213 219 216 226 
RS aie 2 347 372 376 432 447 461 435 413 419 436 400 r 406 418 

iu waepmore (domestic), commodity. do-...|----.---- 31 43 64 74 77 82 84 80 69 44 59 36 40 
exes: 

ombined index, all typest___...--.-- “US Sos eae 209 214 213 212 221 221 218 219 218 ) yy 218 225 
Excluding local transit lines_._._- ye ae 215 221 220 217 227 227 224 225 224 ; | eine, 225 232 

3 ae er—hee Ei Sa 200 204 201 196 206 206 204 204 201 ys 206 212 

itd tive i bsg cnsssnsccuul the tueives 240 248 252 264 269 269 265 267 274 | aeegare ° 257 265 

omer local ronan lines.....- ° RS ee . 328 347 356 369 372 377 372 380 391 , Set * 362 367 

of transportation: 

Air, combined index.______..____.-- nae Neg 388 409 384 396 415 426 437 455 487 ees 482 457 
Petpet ae eg ER 568 523 551 576 604 619 637 670 8 paaaibeRs 651 641 
SE liciinnat-sadecnshetumeatcand [et alae 304 304 292 204 309 309 316 335 367 | eet 370 334 





* Revised. tSee note marked ‘‘*’’. 
































11942 averages: Exports, quantity, 200; value, 178; unit value, 89; imports, quantity, 100; unit value, 72. 











t For revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised 1942 monthly averages: Total exports, 669,618; U. S. merchandise, 663,295; imports, gen- 


eral, 228 


501; for consumption, 230,535. Revised monthly data are available on request. 


*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 


ginning 


1941 for the series marked “ft,” as published in the Survey prior to the December 1943 issue; revisions are available on request). 
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emily statistics through December _— 

1941, together with explanatory notes | !%44 1943 1944 

eee mercy of ee Jones 

ita, may fou the up- Se Octo- | Novem-| Decem- |Monthly| Janu- 
plement to the Survey March | March | April May | June July August Ron, ot ber | ber | ber av mee po “= 
TRANSPORTATION AND COMMUNICATIONS—Continued 
——— 
TRANSPORTATION—Continued 
Commodity and Passenger—Continued 
Adjusted indexes*—Continued. 
Intercity motor bus and truck, combined 
ae ~e—~ ih 223 225 216 231 229 230 227 230 237 Tt See 232 
For-hire truck..............---.---- a 212 210 196 214 209 209 209 2i1 222 Cobar | 
eS AN 5 SEI 261 274 284 287 293 298 284 290 288 Ls ou} 2 
Local transit lines___---...-.------- ak ORES 166 | 166] 167) 177] 18] 181] 176] 173| 178) 165 )...--.--- m| 
Oil and gas pipe lines..........-..... Ge 173 176 176 188 190 200 215 210 216 9) glenaeagl 22} 
lt a ea aaa a ee 236 243 245 236 251 249 244 245 240 7 aa 242 253 

Se Sa _ Se (Ss 220 224 226 213 229 226 221 221 213 gg CR 221 2 

ES | SE ea 364 388 396 416 416 421 421 429 445 "| RES r 407 49 
Waterborne (domestic), commodity - do_- 60 63 55 55 54 57 61 60 64 SS 765 ry 

Express Operations 
Operating revenue........--..-- thous. of dol._|....._.__| 15,363 | 15,803 | 16,084 16,315 16,469 16,579 | 17,355 | 17,290 18,104] 29,582] 17,295] 19,3 
Operating income. --...........-..-..--- Se 68 145 53 64 68 64 71 53 66 64 72 pe “8 
Local Transit Lines 
Fares, average, cash rate_....-....._..- cents..| 7.8004} 7.8060 | 7.8060 | 7.8032 | 7.8032 | 7.8032 | 7.8004 | 7.8004 | 7.8004 | 7.8004 | 7.8004 | 7.8030 | 7.8004] 7.994 
Passengers carried§. _.....--.---- thousands. . }1,307,703 |r1,254,994/"1,218,267 "1,247,026 "1,243,694 71,227,113 1,205,517|"1,199,632 '1,265,717\"1,243,855|"1 268,643) 1,230,305 |r1,244,44511,109 98 
Operating revenues f-.........- thous. of dol__|_._..__. 108, 800 | 106, 100 | 109,000 | 109,200 | 108,000 | 107,300 | 105,300 | 110,600 | 108,400 | 113,000 | 107,833 | 109, 938 | 104, 39 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted __1935-39= 100__ 132 130 132 137 132 146 145 151 147 142 133 137 145 18 
Shh i glkthhatinsanodennnsson sins On... 140 144 133 132 100 146 145 152 140 127 147 138 150 149 
SA oe Ais hci neeukeetonss do... 187 189 183 179 162 178 183 193 191 186 202 186 185 191 
Forest products. .........-....-.--- .. 141 133 138 143 145 150 156 150 144 147 138 141 147 14 
— and grain products.......... do. -- 125 131 124 123 140 172 158 153 167 157 144 146 159 145 

eS do... 103 92 105 101 86 97 111 151 183 166 118 117 121 108 
Merehan ase, ERE ae 67 62 63 62 63 63 64 66 66 68 65 63 67 6 
do_..- 51 56 106 269 297 323 312 314 274 193 65 192 203 rm 
do... 142 138 143 145 146 147 147 154 153 153 139 145 149 138 
ee 140 138 136 135 127 141 140 140 137 139 oT ee 145 143 
‘ves 140 144 133 132 100 146 145 152 140 127 1 Ne 150 149 

i “ent 185 187 186 181 166 184 191 195 195 186 103 }..... 185 

Forest products... -...--- a 141 133 138 138 140 150 148 139 137 150 ye 147 144 

Grains and grain productst- a “we 136 142 140 140 137 143 147 137 167 161 | eee 159 148 

agai lin ll eR a a 131 117 118 112 113 113 117 114 119 132 | 121 135 

werteendine, Gene: ic. 67 61 62 62 63 64 63 63 64 67 ea 67 67 

SS ES TE REIS Te eee do..-- 174 193 163 163 192 202 208 209 191 191 . S Sy 202 1% 

Miscelia a ae 149 145 145 143 142 146 145 143 140 147 | ee 149 147 

Freight oer el (A. A. R)4 

iia Rare thousands 3,923 | * 3,846 3, 136 4,150 3, 151 4, 307 3, 554 3, 546 4, 518 3, 305 3, 087 3, 535 3,796 | 3,159 

Ns a aS “ae 849 ’ 864 792 7 842 705 7 853 0 689 7 

EASE Sea do-_-- 74 75 59 71 68 58 59 75 56 59 63 7 6 

Pane eretarts. -.........-.....-: do-- 217 * 206 169 221 176 224 193 179 224 175 170 186 193 1%4 

Grains and grain products__.....--- ee 223 r 230 173 222 189 295 226 209 292 214 200 221 268 

RS “i 73 ’ 65 58 72 48 65 62 79 128 91 67 70 77 él 

Merchandise, a cal do... 531 r 490 397 488 386 484 403 399 522 414 393 422 491 405 

A Se eS aaa ee “e 7 r8l 95 364 329 444 356 346 395 216 82 235 7 
ees CT are do... 1,883 | * 1,835 1,519 1, 920 1,515 1,886 1, 551 1,568 | 2,028 1, 558 1, 427 1, 631 1,745 | 1,467 
freight-car surplus, total_...........--- ee 19 35 35 49 7 24 18 35 1 

SM aaa ae do... 3 15 16 21 18 11 9 7 4 4 3 13 3 3 

arr r re: 5 7 6 5 34 4 4 4 8 3 4 9 5 4 
Se aaee total th f dol 29 1756, 196 | 748,798 | 759,331 | 747,365 | 791, 196 

ing revenues, total... _- ous. of dol_| 797,029 )°756, , 5 A , 800, 233 | 776,539 | 796,282 | 762,058 | 781,759 |'754, 557 | 740,672 | 735,305 

TEES ee F do_...| 596,953 }° 585, 200 | 570,136 | 573,788 | 549,134 | 582,497 | 585,644 | 576,092 | 594,560 | 566,422 | 571,387 11565, 201 584, 419 | 551, 442 

SE SE Saree , aan 147, 759 J 121, 446 | 127,915 | 133, 581 | 147,204 | 156,628 | 161,971 | 146,727 | 144,885 | 141,924 | 151,548 | 137,739 | 140,115 | 135,881 
Operating expenses..........--.------ 527, 433 97449, 411 | 442,149 | 454,362 | 451,946 | 466,658 | 467,288 | 478,074 | 513,571 | 502,213 | 594,890 |1471, 104 | 504,013 | 492,004 
Taxes, joint facility and equip. oe 177, 092 f° 177, 133 | 179, 590 | 176,800 | 185,764 | 203,927 | 208, 384 | 188,290 | 169,628 | 163,464 | 109,942 |1171, 143 | 153, 835 | 158,718 
Net railway operating income-._....- do_...| 92, 504 [7 129,652 | 127,059 | 128,169 | 109,655 | 120,611 | 124,561 | 110,175 | 113,084 | 96,381 | 76,927 |1112,309 | 82,824] 84,49 
se ape Sestongesvenennnrenren do....| 53,100] 84,651 | 82,901 | 85,732 | 70,626 | 82,278 | 984.472] 69,978| 76,027 | 63,348 | 34,814 | 171,651 | 45,324 | 46,038 

perating resu 

Freight carried 1 mile._.._..- mil. of tons_.j-.-.-.--- 64,686 | 62,947 | 66,528 | 61,339 | 68,193 | 68,950 | 66,522 69,222; 63,153 | 63,772 | 64,362) 64, woe acca 

Revenue per ton-mile__.........._- oh Ree - 956 - 966 - 924 . 948 -914 . 900 . 921 912 . 947 . 943 .933 | .007 |-ciee 

Passengers carried 1 mfle_....._. millions__|---.----- 6,482| 6,715] 7,008| 7,813| 8342! 8610) 7,851| 7,706| 7,569| 8,136; 7,318] 7, 383 Ba 

Financial operations, adjusted: 
is) rating revenues, total _- mil. of dol... 730.9) 766.7) 783.0) 749.3] 760.9] 778.6] 737.7] 730.9] 775.9] 785.9 |.-.----- 782.6 | ics 
oo a .-d - 560. 4 578.4 587.3 557.1 567.5 582. 1 545.7 527.1 562. 6 ot 590.6 |.----... 

SS EE a are: $ 129.5 138.0 145.6 142.2 139.7 144.4 140. 4 151.2 158. 1 3 ) ae 135. 2 |-------- 
Railway expenses. ..._............-.. <ouae 615.9 623.1 623.8 629.3 652. 5 663. 2 655. 4 657.7 684, 2 , () ae 671.9 |..-.--33 
Net railway operating income. .---_--- 2 Sa 124.0 143.6 159.2 119.9 108. 4 115.4 82.2 73.1 91.7 iS | or 110.7 }-------- 
eae ER aS aa a al GaSe 81.5 101.5 118.0 78.0 67.7 74.9 41.0 33.0 52.3 >) ae 73.6 |-------5 

Travel 
Operations on scheduled air lines: 

SS ER thous. of miles. .|--_---- 8,126 8,288 | "8,314 8, 410 8, 881 9, 303 9, 215 9, 511 9, 308 9,152} 8,633 | °9,343] 8,508 
Express carried_.............- thous. of Ib__|.----- | 4,320] 4,816] 4,549] 4,834] 5,261] 5,335| 5,385/ 5,171/ 5,110] 5,492] 4,795] 4,897] 4,09 
Passengers carried_._...........--. number. .|-------- 265,175 |* 280,913 | 282, 103 7, 760 | 320,096 | 338,059 | 321,616 | 322,099 | 301,253 | 283, 537 |7287, 837 |*278, 213 | 254, 19 

Be neneeriles flown...... thous. fies.” ae. 124, 256 | 132,985 | 133,267 | 140,746 | 150,013 | 156,873 | 153,980 |r155,856 | 145,105 | 137,122 |1136, 883 | 141,474 | 125,080 
Average sale ae occupied room _._.dollars_. 3.77 3. 56 3. 86 3. 55 3. 70 3. 4 4.04 3. 96 3. 95 4.02 3.81 3.7. 3. 82 3.44 
Rooms occupled__.__.____- percent of total_- 88 83 83 85 84 86 86 86 86 81 84 87 % 

os Restaurant sale OS SRS EE 1929=100_. 167 140 156 162 174 10 200 178 167 171 158 163 160 165 
ore’ vel: 

U. 8. citizens, arrivals_...........- number._|--.-.--- 7,285 | 9,693 11,601 | 12,709 8, 215 6,848 | 6, 803 7, 303 9,156 | 11,334 8, 697 7, 348 |-.------ 

U. 8. diticons, departures._........... ee SS 5,178 5, 461 5, 361 6, 238 5, 459 4,326 | 4,396| 4,691 4, 983 4, 549 5, 087 4, 670 |-.------ 

[H. Sais ees" ee Se 336 385 336 500 563 382 540 465 343 335 422 393 |-------- 
eee Lat Ears Og ae 1,815 1, 933 2,177 2, 152 2, 192 2, 320 2, 612 777 2,771 2, 436 2, 206 2, 097 |.------< 

Passports issued?............-.-.-..- do....|. 9,772] 12,178 | 12,772] 10,334 9, 564 9,700 | 11, 763 6, 711 8,162 | 16,952] 15,433 | 10,725 | 17,875 | 1,58 

— — i clinnirkienbommopill EE Ere 17,751 | 32,270 | 45,660 | 67,345 | 135,407 | 148,957 | 97,667 | 55,696 | 23,851 | 17,256] 55,809| 19,170) 2%, 101 

Man Co.: 

Revenue passenger-miles.__.....- thonsands.|------- 2,091 ,358 ates 2,105,321 |2,186,161 |2,192,301 (2,364,069 2,250,820 |2,195,430 |2, 201,530 |2,157,622 |2,360,007 2,242,587 

Passenger revenues...........- thous. of dol._........ 11,511 | 11,627 | 11,797 | 12,132 ' "12,007 | '12,904 | 12,338 | "12. 743 . 12,043 | 12,019! ' 11, 857 ¥ 13, 085 | 12,41 


* Revised. » Preliminary. o‘Includes passports to American seamen. {Data for March, May, July, October, 1943, January and March 1944 are for 5 weeks; other months, 4 weeks. 
§ Data cover 186 companies: for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. S-21 of the April 1943 Survey, see p. S~22 of the April 1944 Survey. 
1 Revised 1942 eee averages: Operating revenues, total, 622,185 mo 495,395); operating expenses, 383,448, taxes, joint facility, etc., 115,024. Net railway operating income, 
123,713; net vomne, 2 5,326. Passengers carried, 295,986; passenger-miles flown, 123,498. 

‘actors for freight carloadings revised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request. Revised 
iata for local ones lines cover revenues of all local transit lines in the United States including all common carrier motor bus lines excepting long-distance interstate motor carriers. 
a ~ average S for earlier years are: 1942, 86,667, and 1941, 66,695; monthly data will be shown in a subsequent issue. 

ew series, For data beginning 1929 for the transportation 1 indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the index 
for oil pal gas Soe 1941, as published in the Survey prior to the December 1943 issue; revisions are available on request). 
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may be found in the 1942 Sup- ; : | Sep- Octo- | Novem-} Decem-|Monthly} Janu- | Febru- 
data, may ithe Survey March | March | April | May | June July | August | tomber| ber | ber ber |average| ary | ary 
a —— 
T . 
TRANSPORTATION AND COMMUNICATIONS—Continued 
SS —————_— 
COMMUNICATIONS 
e carriers: { 
yy ner revenues.......---- thous. of dol..|_________] 150,342 | 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152, 155, 475 | 155,133 | 161,296 | 151,349 | 158, 967 |_______- 
tation revenueS..---.-------------- do....).........] 85,287 | 84,941 ’ 85,561 | 84,426 | 84,501 | 85,543 | 86,772] 87,486 | 88,830] 85,343] 88,578 |__...__- 
Tolls, Message---------------------- do..../.........] 53,122 | 51,144) 53,089 | 51,841 | 56,253 | 56,373 | 55,305 | 56, 685 572 | 59,599 | 53,962] 58,219]. ....___ 
Operating expenses. --..-------------- oe 93,783 | 92,897 | 96,127 | 96,624 | 98, 439 ; 98, 231 | 98,269 | 102,477 | 110,537 | 96,899 | 102,066 j__..____ 
Net operating incdme--.--.----------- do....|__.____..] 21,090 | 21,000} 20,791 | 20,088 | 21,240 | 20,758 | 21,386 | 21,611 | 19,621 | 21,176] 20,940 Y (ae 
phones in service, end of month. .... thous..|_........] 23,124} 23,285 | 23,408 | 23,510 | 23,595 23,685 | 23,777 23,870 6,6 t..:......1 BO 
Telegraph and cable carriers: § 
Operating revenues, total... thous. of dol..|.........] 15,768 | 16,023 | 16,234 | 16,459 | 16,792 | 16,750] 16,585 | 16,472] 16,046| 18,410| 16,121} 16,762}-_______ 
Telegraph carriers, total_..-....---- do....|.._......] 14,677 | 14,766 | 14,997 15,253 | 15,563 15,553 |- 15,422] 15,233] 14,765] 16,903] 14,917] 15,338 |-_.____. 
Western Union Telegraph Co., revenu 
from cable operations...thous. of dol__|..._.__- 906 933 934 890 955 976 1, 027 951 960 1, 289 959 eg 
Cable carriers.--.------------------- ee 1,091 1, 257 1, 237 1, 206 1, 229 1, 198 1, 163 1, 239 1, 281 1, 508 1, 205 ¢  ) Resear 
Operating expenses. --...------------- do....}.........[ 12,165 | 12,101} 12,409} 12,673 | 13,502} 14,886 13,538] 13,185 | 12,611} 12,629] 12,714] 12,526}__..___- 
Net operating revenues..--..----.-.-. :, 1, 672 1,951 1, 865 1,821 1, 310 427 1,106 | 1,435 1, 3,739} 1,469] 2,344]__.____. 
Net income trans. to earned surplus. .do__..|_____- ran 742 824 | 41,323 397 364 471 304 1, 413 317 F PEE 
Radiotelegraph carriers, operating revenues 
thous. of dol..|._..___- 1,094 1, 095 1,116 1, 008 1, 105 1, 103 1,112} 1,160 1,178 1,360} 1,121 5 aes 
T 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Methanol, prices, wholesale: 
Wood, refined (N. Y.)------ dol. per gallon../ 0.63 0.58 | 0.62 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0.62 0. 63 0. 63 
Synthetic, ure, f. 0. b. works-___....- do... . 28 28 | - 28 . 28 - 28 . 28 2 . 28 a 28 . 28 2 . 2B . 28 
Explosives, shipments... ---....- thous. of Ib.-|___.-__-. 39, 337 | 38,588 | 36,154 | 36,853 | 36,570 | 42,022 42,020] 38,734 | 36,149] 36,672/| 37,648 | 35,574 | 36,509 
phur production (quarterly): 
Do ovnccecencosne long tons..| 87,960 | 139,505 |.......-.|--..--.-- Ne RO: ETRE i i Ee 128, 385 |1157, 651 |. .......-]....--.. 
SE Aig tcsnnnconcanwesacereass do....|_.-.-...-] 525, 106 |. ......-.}..---.2--| OE, 66 |. ..._...-].....55.-) GR. es 


a8 
sulturie acid, price, wholesale, 66°, at works 
dol. per short ton..| 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 


FERTILIZERS | 
Consumption, Southern States 
thous. of short tons-_. 1, 225 1, 281 | 800 387 117 87 140 251 350 430 596 564 1, 116 1. 165 
Price, wholesale, nitrate of soda, crude, f. 0. b. 
cars, port warehouses® -....._. dol. percwt..| 1.650] 1.650} 1.650) 1.650] 1.650] 1.650] 1.650] 1.650| 1.650| 1.650] 1.650] 1.650] 1.650] 1.650 
ait short tons..|.__-.. e4,e10| 61-310 | 32643 | e7,000 | 50,250 start | radsti6 | s8808 | oligo | 7icas0 | si;228| S008 | 700s 
Superphosphate (bulk):t “ ‘ 
Production Me Pose tse do. pee 608, 525 | 550, 459 578, 679 57 8, 543 549, 718 602, 644 572, 766 599, 346 653, 066 634, 167 589, 322 652, 924 687, 583 
eam a do... ____] 828,750 | 602,116 | 589,201 | 735,590 | 806,453 | 843,177 | 887,729 | 888,889 | 880,942 | 911, 273 | 842, 729 |r979, 649 | 951, 938 


NAVAL STORES 


dol. per cwt_. 4.73 3. 57 3. 50 3. 54 3. 55 3.73 4.00 3. 95 4.04 4. 06 4.02 3. 75 4.10 4.33 

Receipts, net, 3 ports... ....- bbl. (500 Ib.) _- 3, 927 7, 572 13, 437 17, 992 19, 719 17, 587 16, 748 16, 774 11, 943 12, 051 11, 395 13, 397 5, 740 3, 957 

Stocks, 3 ports, end of month___-__-__- do...-| 92,878 | 251,799 | 253, 134 | 249,087 | 246,127 | 221,988 | 202,298 | 189,392 | 177,795 | 165,095 | 150,513 | 220,828 | 131,916 | 108, 083 
Turpentine, gum, spirits of: 

Price, wholesale (Savannah) t-__dol. per gal_. .77 . 64 | . 64 . 63 . 6 . 67 . 67 . 66 . 68 .75 .% . 67 Fs .77 

Receipts, net, 3 ports........--. bbl. (50 gal.) _- 358 1, 548 5, 892 8, 035 10, 508 15, 012 9, 239 7, 484 3, 427 2,991 3, 175 5, 877 765 776 

Stocks, 3 ports, end of month___-_--.-- do...-| 86,473 51, 321 54,095 | 58,481 66, 518 79,784 | 84,851 89, 681 96,586 | 95,772 | 96,615 73, 867 | 93,040 | 91, 366 


Rosin, pam: “py 
Price, wholesale ‘“‘H’”’ (Savannah), bulk | 
| 


OILS, FATS, AND BYPRODUCTS 


Animal, including fish oil: 
Animal fats: 
Consumption, factory---.-- thous. of Ib__|.....-..-} 118, 521 | 









































} , 060 | 100,668 | 94,700 | 81,434 95,052 | 123,033 | 126,520 | 122,989 | 111,507 | 109, 206 | 123,420 | 134, 029 
Ss a a , | ee SS 210, 021 | 223,448 | 276,540 | 269,652 | 274,402 | 256,596 | 232,288 | 239,050 | 330,514 | 332,789 | 262, 233 | 364,308 | 401, 403 
PP ven end of month............--- . es Senet 290, 458 | 308,448 | 307,190 | 359, 464 | 375, 404 | 398,998 | 332,372 | 303,992 | 304,475 | 353, 608 | 327, 396 |7 435, 540 | 585, 301 
Teases: 
ae, nD AE esate 61, 067 | 59,857 | 61,158 | 57,890} 45,419 | 64,346 68,018 | 53,580} 59,690) 58,921 | 58,123 | 58,947| 54,440 
5 RN ” SRS) AS EE. 45, 023 | 46, 031 47, 807 49, 873 49,310 | 47,851 44,882 | 46,047 55, 874 56,610 | 48,337 | 60, 831 63, 481 
Fish oes eee iivcnkiasanaox 87, 460 | 81,186 | $1,770} 82,475 | 100,480 | 101,138 | 89,991 | 86,383 | 80,841 84,024 | 89, 961 98, 827 | 109, 999 
sh oils: 
Consumption, factory ...........--- ye EPs 15,326 | 21,965 | 21,589} 13,838 16,547] 15,311 | 15,598] 15,962] 18,829 16,209} 19,197 16,584 
“Li as sends iT, ceaaeae 736 | 1,169 2, 637 12, 767 14,776 | 24,120] 45,916] 14,811 18, 405 14, 296 13, 363 12, 316 2, 006 
y — sy of _— a ARSE ie we RE ee 197,053 | 195,551 | 177,148 | 158, 764 | 155,910 | 148,845 | 177,759 | 182,696 | 208, 667 | 218,693 | 185,883 | 209,793 | 195, 257 
egetable oils, total: 
Consumption, crude, factory....mil. of Ib_-|--.----- 344 | 313 276 293 225 261 300 361 381 371 316 363 356 
 — <p RR , ESS. SESE 352 | 321 274 270 220 258 389 433 449 437 347 415 386 
Stocks, end of month: | 
ST cs wa cncaweneed , ES see 967 923 880 788 749 734 759 862 879 891 857 922 937 
-—_ (as RRR: pO 446 445 423 400 359 287 266 296 347 406 379 458 495 
Coconut or copra oil: 
Consumption, factory:t 
Fa thous, GF Mi.t.<.<.-~ 7, 422 7, 308 9, 691 18, 970 21, 801 32,072 | 22,654 19,177 20, 780 20, 059 16,099 | 21,756 21, 418 
Soros nwewdcsmcdead SS 3,859 | 3,690 5, 019 8, 458 4, 885 9, 522 7, 725 6, 231 8, 159 7, 410 6, 025 8, 794 7, 625 


*Revised. 4 Deficit. _' Quarterly average. : 

§ Beginning January 1943 data have been compiled on the basis of a new accounting system; available data on the new basis for January-December 1942 are shown in footnotes 
in the September 1943 to Aprii 1944 Surveys; complete 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 

{ Data for 3 companies operating outside of United States, included in original reports for 1943 and 1944, are excluded to have all figures cover the same com . 

Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 194] are the same as published in the Supplement; for data for 1935-36 and aJl months of 1937, see note marked “®” on 
p. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

3 Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘}” on p. S-22 of the April 1943 Survey; revisions for ali other series 
Were minor and are available on request. Data for 1942 also revised; revisions are available upon request. 
Revised series. The Le price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
ufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented approximately 94 percent 
of the total production, including T. V. A., for 1985, 98 percent for 1937, and 89 percent for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the of 
comparisons with the new data. Data are shown on an 18-percent A. P. A. basis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 
18 percent by multiplying by 0.8889. 
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S-24 SURVEY OF CURRENT BUSINESS May 1944 
Monthly statistics through December as 
1941, together with explanatory notes 1944 1943 | 1944 
eigenen ag Noe ae ang Ag RA eo 0 IM 
ta, may fou n the up- Sep- cto- | Novem-| Decem- |Monthly| Jann. | pa 
plement to the Survey March | Mareb | April | May | June | July | August onber ber ber | ber | event. pen = 
an 
CHEMICALS AND ALLIED PRODUCTS—Continued 
! | " 
OILS, FATS, AND BYPRODUCTS-Con.. | 
Coconut or copra oil—Continued. | 
Production: 
OS ES RC Pee ee thous. _ Ib... | 17,712 | 14,951 | 14,671 9, 078 6,664 | 11,437 | 16,255 | 17,863 8, 941 8,356 | 11,935 | 12 406 | Te 
CSR do....|. 3,068 | 3,454! 3,481| 8300| 4,211| 8952| 6,955| 6,041] 7,768| 7,044] 5,499 7,820 | ten 
Stocks, end of month:t 5 
et Ee aie knint ae nneons do... 161,712 | 174,833 | 188,423 | 182,275 | 166,327 | 153,142 | 151,234 | 149,443 | 135,051 | 123, 554 | 155, 764 | 116, 552 114,19 
i meee a 4, 188 4, 149 4, 447 4, 908 4, 248 3, 682 , 910 4, 302 4, 120 5, 230 4,419 | 168 | 334 
Cottonseed: 
Consumption (crush) -.thous. of short tons_. 268 333 215 142 93 60 133 506 624 622 562 352 | 459 3H 
Receipts at mills.............-.-.-.--- do-_-..- 48 63 29 23 20 47 391 1, 158 1, 086 674 312 341 | 123 4 
Stocks at mills, end of month__..----- | Seer 450 481 295 176 104 90 349 1, 001 1, 463 1,514 1, 263 712 | 927 be 
bg ar em one and meal: 
ES SSE ee short tons__| 128,010 | 147,004 95. 900 64, 853 41, 626 28, 509 58,978 | 229,598 | 286,825 | 289,954 | 262,000 | 159,810 | 214, 526 155, 392 
Stocks = mils, end of month-__..----- do...-| 63,830 39, 532 38, 332 36, 321 29, 427 18, 542 29, 241 48, 512 56, 692 65, 353 67, 654 46, 977 71, 463 69,41) 
Cottenenes oil, crade: 
i i itn eapiionpaiinsine thous. of Ib.| 86,639 | 105,585 | 68, 827 45, 758 30, 494 19, 651 40,010 | 152,861 | 190,804 | 192,047 | 176,664 | 109, 367 | 145, 240 106, 455 
Stocks, end of month----......-.-.--- do_...| 113,470 | 117, 769 90, 765 66, 027 39, 350 23, 2. 32, 588 b 114, 632 | 135, 493 | 148, 107 95, 115 | 148, 832 | 139 gx» 
Cottonseed oil, refined: ; 
Consumption, EES EE 134, 575 | 112, 241 93,763 | 82,858 | 83,318 | 107,654 | 105,893 | 117,494 | 113,205 | 96,089 | 110,459 | 93, 393 | 9 ¢» 
In oleomargarine--.-_--..-..-..------ do sees 15, 624 9, 917 9, 736 15, 051 20, 650 23, 852 28, 927 26, 196 20, 787 21, 009 22, 153 19, 0) 
Price, wholesale, summer, yellow, prime » 
sae 1s RRC ae dol. per Ib_- . 140 . 140 -140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 - 140 .140 1 
Product ..thous. of Ib_.| 105, 250 | 120, 377 92, 597 66,672 | 51,999 | 34,343 | 27,839} 90,451 | 151,409 | 167,545 | 148,777 | 103, 480 | 132, 432 | 117 353 
Stocks, oa 0 OSS ROSES EER do....| 361, 285 | 321,577 | 300,949 | 270, 593 | 243,465 | 207,409 | 139,909 | 126,583 | 164,931 | 219,244 | 265, 103 | 243, 566 | 314, 358 339) 365 
lax. 
Duluth | 
OS EE eee thous. of bu 252 10 104 252 252 32 522 3, 173 3, 723 876 339 778 | 75 1] 
SN oie cn ionkebannemn mostad ae 243 0 173 329 547 515 145 1, 899 2, 009 2, 214 539 697 | 26 18 
DRA 2 5 SSE a. 2, 097 972 904 827 532 49 426 1, 701 3, 415 2,077 1, 878 1,224 | 1,926 | 20% 
Minneapolis: 
EE ch atatcbaiedbubiwommennacs do... 942 1, 265 1,311 813 680 632 4, 988 8, 982 4, 377 1, 683 1, 059 2, 250 837 & 
cise aniinichmapsainediness do. - 267 305 113 333 117 51 801 855 179 371 } 246 310 342 18 
Of eine i dit wilt tam emukin’ do... 2, 102 871 868 412 97 51 100 3, 159 4, 146 4, 196 3, 701 1, 729 3,132} 2m 
mills: 
ee eee -- = 4 ee 3, 383 3, 264 2, 688 3, 713 3, 109 8, 515 5, 501 5, 164 5, 195 5, 125 3, 996 4,764 | 4,666 
Stocks, end of month_---_...-_..--- xs ae 4, 910 3, 584 2, 993 2, 389 3, 815 10, 133 13, 967 14, 818 15, 869 18, 240 8, 872 15, 764 | 12,755 
Price, wholesale, No. 1 — .).-dol. as —% 4 3. 05 3.17 3. 21 3. 16 3. 05 3.05 3.02 3. 05 2. 99 3. 05 3. 06 3. 05 3. 06 3.05 
Production (crop estimate il EOS Se ee eres eee oe dace hin daub wiewe sh andakingstiaamnncey ¥ 62, 006 }.........|-.. ss 
Linseed cake and meal: H | 
PB na vag from Minneapolis_.thous. of Ib__| 55, 500 44, 100 46,320 | 41,520 45, 180 32, 820 40, 980 53, 040 51, 660 53, 040 50,520 | 47, 085 | 53, 220 | 50, 760 
mage #0 Sy a onicdeiagiad 46,320 | 44,375 | 44,265 | 48,780 | 43,161 | 46.247 | 44,022| 48,472] 46,042 | 43,429] 44,541 | 46,560 | 45,985 
Price, w .151 . 153 . 157 - 155 ca . 153 . 153 . 153 . 153 . 152 . 151 . 151 - 11 ll 
Productiont SEO! E ES ON 8 ee ee 63, 214 62, 298 50, 691 71, 316 60, 976 67,981 | 105, 006 98, 720 98, 134 97, 982 76, 454 90, 880 | 88, 27 
Shipments from Minneapolis-.-_------ do....} 38,1¢0] 38,1 39,360 | 40,380} 36,060 | 29,340 | 27,120} 31,440 | 32,700 | 30,780 | 33,060 | 32,765 | 25,800} 268 
Phe econ at factory, end of month_------ ae 288, 551 | 263, 561 | 228,796 | 191,855 | 189,798 | 177,211 | 182,352 | 244, 660 | 261,327 | 276,773 | 239, 394 | 287, 252 | 305, 217 
beans: } 
0 thous. of bu__|-..------] 13,066 14, 892 13, 635 12, 709 10, 580 9, 853 8, 234 8, 129 10, 331 11, 894 11,486 | 13,258 | 470 
Production (crop estimate)_.........- A Re a oe oie: a SER - OR, Me eee ae oe ~--.- |) 106, 762 f-.....-.- |Lcceneeeeen 
omen - SNES ae . eet 2 28, 325 26, 230 20, 607 17, 246 14, 692 9, 048 4, 763 28, 024 42, 391 45, 436 24, 741 40, 201 38,119 
aeeeaption. refined t___..... thous. of Ib_.|- 95,622 | 89,614 80,903 | 93,025 | 66,462 | 89,617 | 74,419] 70,678 | 70,266 | 66,147 | 78,270 74,718 | 83,127 
Product 
Pe caleincs obibaineupnpcisenncds on 115,321 | 131,833 | 122,746 | 114,814 | 96,341 | 91,238 | 76,301 | 73,729} 87,549 | 98,400 | 102,143 | 111, 997 | 123.8% 
DLP ni ndinessaneeee do...- 96, 989 | 105,341 | 100,182 | 109, 617 70, 707 86, 365 77,429 | 68,910 68, 574 78, 667 85, 480 86, 412 | 95,78 
Stocks, end of month | 
— OSS SS Oe Cn do....|- 126, 507 | 126,332 | 129,161 | 107,929 | 123,937 | 120,657 | 104,518 | 100, 485 97, 655 97,075 | 111,846 | 115, 551 | 183,418 
Sh i dilindecumbenowenes nackte ----| 73,753 | 84,22] 96,092 | 97,481 93, 289 90,596 | 89, 853 81,702 | 75,481 84,122 | 83, 344 90, 101, 15 
ees : } 
Pel who (tax-paid withdrawals)§.do....|--.------] 57, 487 32, 374 20, 653 24, 511 31, 082 38, 144 46, 676 57, 123 49, 014 41, 326 41,974 | 44,769 41,8) 
Price, wholesale, standard, uncolored (Chi- | 
LE TS dol. per Ib_- 165 .170 . 165 - 165 165 .165 165 . 165 . 165 . 165 165 .164|  . 165 165 
Production§ thous. of Ib._|-- 70,042 | 43,120} 30,774] 36,056 | 43,956 | 53,950] 50,606 | 58,336] 52,415 | 49,742] 51, 163 | 55, 234 | 57, 360 
Shortenings and compounds 
ESS a x 134, 785 | 134,111 | 122, 568 | 126, 989 93, 535 | 119,239 ; 117,424 | 121,642 | 119,862 | 103,151 | 119,834 | 109,579 118, 321 
Stocks, end of month}.......-.......- 38,272 | 44,603 | 51,920 | 48,571 | 53,167] 55,065 | 45,261 | 46,796 47,150 4 46,798 | 52,421) 54,78 
Vegetable price, wholesale, tierces (C mene 
dol. per Ib_- - 165 . 165 - 165 - 165 . 165 - 165 . 165 . 165 - 165 . 165 . 165 . 165 . 165 «165 
PAINT SALES 
Calcimines, plastic and cold-water paints: | 
CE sc pciedctwnnosccnns thous. of dol_-|-.- --- 123 128 121 157 91 134 100 96 84 90 112 | 101 12 
SEE ea 42 45 43 41 34 41 32 36 28 r 32 38 | 28 Ml 
Cold-water paints: 
= a Se se a 234 235 266 283 251 286 251 261 184 174 229 131 I6l 
In paste form, for interior use_-....- Re S 7 590 611 565 497 422 414 426 369 340 325 447 | 330 434 
Paint, varnish, lacquer, and fillers: 
46, 398 50, 923 51, 435 55, 482 50, 107 51, 059 49, 377 49,565 | 46,968 41,072 47, 385 | * 43,481 | 45,60 
-| 42,123 46, 221 46, 710 , 45, 369 46, 166 44, 639 44, 698 42, 596 37, 091 42, 842 39, 258 41, 28 
19, 897 20, 907 21, 830 22, 750 21, 344 22, 21, 639 » a 21, 825 q 20,742 | 20,080 20, 382 
: 25,313 | 24,880 | 27,532 | 24,025 | 23,264] 23,000! 22.389] 20,771 | 16,542] 22,100 |*18,778| 2,8 
4, 275 4, 702 4, 725 5, 199 4, 738 4, 893 4, 738 4, 867 4,372 3, 982 4, 543 4, 622 4,42 
ELECTRIC POWER AND GAS 
1 
ELECTRIC POWER { 
io pen SSE een mil. of kw.-hr..| 19,772] 17,829 17,238 | 17,865 | 18,080] 18,668} 19,206] 18,833] 19,565] 19,481 | 20,265] 18,399] 19,949 18, 812 
source: 
hic awitncocenvcameant do....| 12,758} 11,205| 10,474 | 10,669| 11,599] 12,458] 13,315] 13,472| 14,061] 13,438 | 14,680] 12,237| 14,282] 1318 
= EE SES ae ae ae do....| 7,014 , 623 6, 7, 196 6, 481 6, 210 5, 891 5, 361 5, 504 ‘ 5, 585 6, 162 5,667 | 5,68 
B of producer: 
vately and municipally owned electric 
——o SSE EEE S: mil. of kw.-hr..| 16,702 15,377 | 14,824 15, 276 15, 521 15, 999 16, 480 16, 056 16, 647 16, 536 17,310 | 15, 761 17, 060 16, 08 
her producers............-.------ do....| 3,070) 2451| 2414] 265801 2558] 26691 2726; 2776] 29181 2,945] 2955] 2638] 28801 2m 


r faeind 1 Dec. 1 estimate. 








§ For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revised consumption, September 1942, 31,063; other minor revisions, July-December 1942, are av 


request; revised monthly averages for 1942: Consumption, 30,433; production, 35,478. 
4 For revisions in electric power production for 1942, see note for electric power at bottom of p. S-35 of the April 1944 Survey. 


t Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oilseeds; revisions are available on reques 
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May 1944 
= 
tatistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
and references to the sources of the |) ee - mee : 
be found in the up- : ; eptem- cto- | Novem-| Decem- |Monthly| Janu- | Febru- 
dimen to the Survey March | March | April May | June July | August i | her hen ber average ary ary 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued | | 
Rales to ultimate customers, total (Edison Al | 
Electric Institute). .--.--- mil. of kw.-hr |__- 14,810 | 14,782 14, 758 15, 240 15, 412 15, 880 16, 122 16, 347 16, 504 16, 922 16, GS ©. ciceka ees 

Residential or domestic... .----.-----.d0....|...__- : 2, 385 2, 318 2, 240 2, 241 2, 233 2, 219 2, 326 %, 358 2, 474 2, 622 PG SEE: 

Roral (distinct rural rates)........... eat 171 195 219 299 332 366 328 314 204 216 pS REIS ae 

Commercial] and industrial: 

Small light and power... --..---.-..- ae SE 2, 334 2, 349 2, 307 2, 385 2, 460 2, 478 2, 505 2, 432 2, 480 
Large light and power.. Eye. ---40.... 0 is 8 309 8, 409 8, 408 8, 80} 8, see 9,224| 9,339] 9,505] 9,528 
and highway lighting- ~, | oe Sree 7 4 14 155 168 186 

aoe public suthorities_._-- ny ts ee 638 671 732 743 751 802 826 880 917 

Railways and railroads. -.......-.--.-d0....}---_._-. 653 596 576 555 565 561 552 591 619 

Ipterdepartmenta)_...---.-..------.-- et 84 &4 7 78 79 76 7 81 83 

Revenue from sales to ultimate customer 
(Edison Electric Institute). ..thous. of dol__|__.__- 250, 823 | 250,156 | 246,789 | 251, 566 | 253,900 | 254,730 | 261,045 | 263,087 | 267, 839 
GASt 
Manvfactured gas: 

Customers, total........-.--.--- thousands. _|_____- 10, 537 10, 523 10, 581 10, 589 | 10,612 10, 694 10,706 | 10,639} 10,578 10,729 | 16,608 |_....._-- ” SoA 
Domestie.......- baie oe ake - “hat Soe -| 9,707 | 9,678 | 9,733) 9,755| 9,794] 9,878] 9,884] 9,803] 9,742] 9,880 4” 9 Ree ers eee 
House heating... --- ins fs pent aterinaberhal | Bee SN 361 378 38 373 355 354 367 390 397 403 376 SEES PETROS 
Industria] and commercial_._..._...do_._- Loe 457 455 451 449 451 451 447 435 431 436 2 Re Dawns 

Sales to consumers, total. __.-- mil. of cu. ft._|--...-...[ 45,037 | 42,716 | 39,175 | 35,115 | 32,846] 31,833 | 33,412] 37,266] 41,610} 47,931 | 30,941 |-.._....-|__..._.. 
eh sD cn ina mdendknsmaee et 18, 696 17, 796 17, 181 17, 925 17, 248 16, 574 17, 847 19, 067 17, 297 18, 514 pf et SE acer 
Bouse heating_......------ susaeeawe et Se 10, 803 9, 060 7, 382 3, 1, 957 1, 455 1, 599 3, 442 8, 991 13, 348 y | SRR, Seo Phe 
Jodustrial and ——— er a" eles fia 15,178 | 15,524 | 14,308] 13,711 , 338 | 13,569 | 13,698 | 14,442] 14,962] 15,634] 14,398 |..-..-...j_-..-.-- 

Revenue from sales to consumers, tota 

thous. of dol__|_.--_- 39,035 | 37,027 35,456 | 33,445 | 31,976] 31,103 | 32,574 | 35,590] 37,502] 41,676 | 36,343|.........|__..__.. 

SS ans cpaSeeundkataase ae Oe 22,814 | 22,574 | 23,041 | 23,273 | 22,817] 22,205 | 23,327] 24,569] 23,602 643 | 23,308 |......... saahes img 

PE MORUING. non sadcece=s-e2se ert Oa 7,413 | 5,656] 4,080} 2319] 1,481] 1,192] 1,439] 2,664] 5,053{ 7,652| 4,633|_....._.. Meno 

Industrial and commercial.._.......do__..|------ 8, 592 8, 580 8, 158 7, 715 7, 544 7, 550 7, 656 8, 102 8,635 | 9,146 et ee OE ES 
Natural gas: 

ph meets en papeneteae” a ee 8. = | 8, pid ® = 8, _ & a & oo = ons = oo 8, 5B {..-...... _ 
Did itd a 5os5esabeschsowes __ ae ee 7, 7, ; 7, ’ ° 7, 958 ; b A 3 Saree acai 
Industrial and commercial__._.____. | i ae 604 596 596 578 583 572 578 598 624 631 ff ERE HPN 

Sales to consumers, total__....mil. of cu. ft__}----_- 190,074 | 168,846 | 151,572 | 139,883 | 135,194 | 137,971 | 143,479 | 154,212 | 175,637 | 191,450 | 164, 746 |__.-..-..}__..._-- 
oa chick oedenecivas do....|----.....] 63,627 | 50,589 | 36,150 | 26,756 | 20,772] 19,573] 21, 27, 43,931 | 62,117 | 42,526 |_.....__. ai 

ames —_- pos herr aacatnceengy Ore poamaas * aan 122, 497 | 116, 562 | 112,028 | 109,605 | 111,004 | 114,199 | 118,299 | 122,185 A q 2 8 YE er ren Sa 
evenue fro s , tota 

thous. of dol_.}.-..----- 66,449 | 57,173 | 48,026 | 41,476 | 38,710 | 37,636 38,611 | 44,471 | 54,980] 65,825 | 52,799 |.........|........ 
ESE Siero naccmcw roche Samammes * LS 38, 783 | 32,133 | 24, 689 19,656 | 16, 602 ’ 15,844 | 20,016 | 28,420] 37,758 | 27,760 |.......--].....--- 
Indl., coml., and elec. generation. ..do__..|-.------- 27,055 | 24,777 | 22,898 | 21,421 | 21,577] 21,808 | 22,313 . 26,027 | 27,492 Bf See eee 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
Fermented malt liquor:t 
Production___-_- ee el a thous. of bbl_- 7, 422 5,914 | 6,013 5, 875 7, 532 7, 329 6, 898 7, 348 6, 641 5, 758 6, 326 6, 278 5, 788 5, 652 
Tax-paid withdrawals__..........._.- do... 6, 147 5,570 | 5,712 6, 105 7,170 7, 421 7, 221 6, 690 6, 284 5, 816 5, 766 6, 050 5, 515 5, 531 
peer gS aaa ae Otenas 8, 527 8,656 | 8,701 8, 217 8, 286 7, 893 7,346 | ° 7,773 7, 844 7, 509 7, 754 8, 056 7, 832 7, 688 
tilled spirits: | 
Apparent consumption for beverage pur- 

ES thous. of wine gal-__}....----- 13, 746 11, 942 10, 459 9, 768 10, 627 10, 452 11, 389 13, 250 13, 793 13, 534 12, 170 jk . are 
Production]. ........... thous. of tax gal_- 763 845 672 467 515 444 7 3, 439 7, 838 4, 264 1, 628 1,910 984 784 
Tax-paid withdrawalsf__...___.___- Ce... 7, 112 10, 054 8, 665 7, 361 7, 180 7, 092 7, 235 7, 258 7, 554 8, 078 7, 581 8, 115 6, 259 6, 378 

wherp hen of monthf.____.._.......do__._| 381, 152 ] 461, 108 | 453,148 | 445,915 | 439, 509 | 432,654 | 426,204 | 419,040 | 412,620 | 405,859 | 399,197 | 437,057 | 393,912 | 388, 343 

isky: 

DM ls das kc pcncncneuwnd do__.- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Tax-paid withdrawals___...._____.- on 5, 291 6, 647 5,771 4, 725 4, 783 4, 639 4, 756 4, 879 5, 358 5, 572 5, 408 5, 482 3, 933 4, 510 
Stocks, end of month______.____---- do.___| 367,597 | 444, 880 | 437,521 | 430,917 | 424,825 | 418, 532 | 412,294 | 405, 894 ; 399,024 | 392,063 | 385, 349 | 422,198 | 379,991 | 374, 485 
Rectified spirits and wines, production, total t 
a thous. of proof gal__|-------- 5, 541 4, 803 4,613 5,015 4, 898 5, 331 5, 081 5, 354 5, 811 6, 410 5, 242 5, 265 5, 686 
Egon =nn----- ay ei EE 4,790 | 4,074] 3,917] 4,271] 4,308) 4,701} 4,551 | 4,328) 4,987| 5,662] 4,537] 4,528] 4,784 
il wines: 
Production............-. thous. of wine gal__|------ 38, 595 2, 930 1, 527 2, 533 3, 579 8, 112 51,690 | 110, 335 45, 191 13, 701 21, 163 5 Sees 
Tax-paid withdrawals____.__.______- , EE, SE 8, 330 8, 068 7, 121 7, 059 6, 589 6, 997 6, 576 . 6, 907 7, 308 A 457 ig 
Stocks, end of month... ..............do...-]------ 114,180 | 106,172} 99,555 | 91,031 | 90,629 | 84,561 | 94,211 | 137,591 | 145,993 | 138,491 | 113,077 | 131,600 }___..--- 
Sparkling wines:t 
ee: "aay Oe 156 112 * 122 136 126 7 92 7 127 116 105 7 NEES 
Tax-paid withdrawals. -_.............do..-.|------ 77 80 97 96 92 91 102 118 142 176 100 gt, SEES 
een ef Month. ._____s.._._....do....]----:--- 814 845 853 882 912 897 879 833 815 736 827 RRR 
DAIRY PRODUCTS | 
Butter, creamery: | 
Price, wholesale . 92-score (N.Y.)_dol. per Ib. 1, 423 1, 485 1,476 1,475 1, 434 1, 425 1, 425 1, 425 1, 425 1, 423 1,423 1, 448 1,423 1,423 
Production (factory) t.-.....-. thous. of Ib_.| 123,320 fr 140,093 | 150,185 | 190,535 | 202,195 | 181,335 | 151,880 | 126,485 | 107,645 | 92,965 97,650 | 140,505 | 104, 051 * 105, 843 
picks, cold storage, end of month....do__..| 82, 038 16, 676 | 30, 190 82,761 | 157,540 | 210,546 | 231,543 | 232,497 | 211,229 | 178,750 | 154,577 | 127,854 | 130, 246 |r 107, 560 
eese: 
Price, wholesale, American Cheddars (Wis- | 
consin) SSS a dol. per Ib... . 233 . 233 . 233 . 233 . 233 . 223 . 233 . 233 . 233 . 233 - 233 - 233 - 233 . 233 
Production, total (factory) t-.--thous. of b__| 76,700 }* 77,205 | 83,590 | 109,410 | 116,280 | 106, 450 | 94,415 | 83,590 | 73,170 | 58,430 | 59,675 | 82,124 | + 62,150 | 63, 055 
American whole milkf....____..___- o....| 57,300 | © 58,015 | 66,749] 87, 97,600 | 87,340 | 77,185 | 65,950] 54,560 | 41,340] 41,610} 64,218 | * 43,160 | 45,766 
Stocks, cold storage, end of month....do....| 149,942 | 77.615 | 79.464 | 97,327 | 144,867 | 182,967 | 209,365 | 218,270 | 223,697 | 202,889 | 175,507 | 151,595 | 167,681 |r 171,956 
PI me b ene ee Barents do._..| 121, 672 64, 890 65,843 | 80,495 | 117,094 | 150, 245 | 172,937 | 181, 627 | 193, 396 | 177,180 | 150,709 | 127,350 | 142,610 |r 144,812 
lensed and evaporated milk: 
Prices, wholesale, U. 8. average: | | 
Condensed (sweetened)... dol. per case..| 5.84 5. 84 5.84 5.84 5.84 5.84 5.84 | 5. 84 | 5.84 5. 84 5. 84 5.84 5. 84 5.84 
Evaporated (unsweetened) do....| 4.15 4.15 | 4.15 | 4.15 | 4.15 | 4.15 4.15 | 4.15 | 4.15 4.15 4.15 4.15 4.15 4.15 


" Revised. 


' Reflects all types of wholesale trading for cash or short-terrn credit. Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.4134 effective 


June 4, 1943; these are maximum 


§Not including data for unfinished and high-proof spirits, which are not available for publication. 
{Minor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are 
Revisj I Revisions for consumption of distilled spirits for beverage purposes, beginning January 1940, are available on request 9 
§ visions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the Apri 
urvey. Revised 1942 monthly averages: Fermented malt liquors—Production, 5,689; tax-paid withdrawals, 5,382; stocks, 8,471. _Distilleds pirits—total production, 8,129, and stocks, 
827,659. Whisky, tax-paid withdrawals, 7,663, and stocks, 506,429. 
@ Sparkling wine—production, 84; tax-paid withdrawals, 70. 
D. 5-24 of the March 1943 Survey and on p. S-25 of the March 1944 issues, respectively. 


available on request. 


9,122; stocks, 143,243, 


Rectified spirits and wines—total, 6,084; whisky, 5,177. 


rices delivered market; sales in market proper are at permitted markups over these prices. 
or revised data for 1941, see p. S-24 of the February 1943 Survey. 
n the August 1943 Survey; earlier revisions are 


(revised 1942 monthly average, 15,837) 


(Further revisions: Butter production—June, 202,159; July, 187,494.) 
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Still wines—production, 15,244; tax-paid withdrawals, 
1941 and 1942 revisions for the indicated dairy products-series are shown in note marked ‘‘f’’ on 
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Monthly statistics through December Res.. | 
1941, together wy | eapleneneny notes | 1944 1943 1944 | 
da [oct ie tee leet One | Octo- |N Fen ee 

ita, may e up- Sep- cto- Yovem-| Decem-|Monthly| J 
Giese to om | March | March | April | May | June | July | August | tomber| ber ber ber | average po = 
FOODSTUFFS AND TOBACCO—Continued 
niin 
| 
DAIRY PRODUCTS—Continued 
Condensed and evaporated miJk—Continued. | 
Production: 
Condensed Sentned): 
SS thous. of Ib._| 33,247 [25,711 | 28,746 38,184) 40,288 | 32,169 26,015 | 23,463 17,491 13, 334 | 17,584 | 25,406 | 24 417 25,439 
Case goodst- . wooes-c-0-00....| 10,550 § * 9,426 10,500 | 11,240 1), 500 9, 204 8, 931 8, 079 9, 151 7, 752 7,775 9, 189 7, 754 8 469 
Evaporated (unsweet’d), case goodst_.do....| 267,750 | 252; 339 | 288,923 | 376,015 | 386,000 | 335, 500 | 275, 500 | 232,763 | 188, 896 | 155,999 | 168, 100 | 256, 254 194, 500 | 2119) 
Sen RY case goods, endof mo.: 
on aetna (sweetened)....thous. of Ib_ 8, 652 7,198 6, 739 9, 121 10,736 | 10,949 10, 736 10, 238 8, 569 7, 039 6, 423 8, 285 6, 248 6,14 

r E ee (unsweetened) .......-. do... 150, 333 77,807 | 114,682 | 252,422 | 373,784 | 400,397 | 376,779 | 329,364 | 265,353 | 198,595 | 181,876 | 229, 552 169, 257 | 147 B 
uid m : 
Price, dealers’, stand. grade_ dol]. per 100 !b- 3. 24 3.09 3.14 3.16 3.18 3.19 3. 20 3. 22 3. 23 3, 23 3. 23 3. 16 3.24 rT 
REE ae ae mil of Ib. 9, 780 9, 734 10, 245 11, 873 12,576 | 11,765 10, 571 9, 255 8, 711 7, 980 8, 277 9, 845 8, 634 88 
Utilization in manufactured Gikes wee 

il. of Ib-. 4,004 | * 4,304 4, 658 5, 943 6, 278 5, 620 4, 748 4,021 3, 435 2, $01 3, 055 4, 357 3, 302 3.3% 

Dried skim milk: ’ 

x wholeraie, for human consumption, 
Ss ae do]. per Ib. . 145 . 138 - 139 . 138 - 139 . 137 . 138 . 138 . 138 . 140 - 139 . 138 .140 19 
Pudeian sae thous. of Ib_.| 48, 700 |" 41, 598 46,940 | 60,158 | 67,075 56, 000 44, 100 34, 650 24, 765 18, 500 23, 995 39, 842 | ° 26, 800 29, 949 
For human consumptiont_._.._.__. do. 47,750 | 39, 366 44,3C6 | 57,142 63,675 53, 650 42, 350 33, 250 23, 850 17, 675 23, 020 37, 831 | + 25, 650 Boy 
Stocks, manufacturers’, end of month, total 
thous. of Ib. 40, 504 | + 29, 863 33,065 | 43,907 56,428 | 49,786 | 46,458 37, 346 27, 454 21, 639 21, 931 35,379 | 20,576 | 27 ry 
For human consumption...__.____- do....| 40,039 | 29,884 | 32,352 | 42,984] 55,005 | 48,543 | 45,665 | 36,624 | 27,001 | 21,344) 21,590 | 34,617] 20,075 27, 198 
FRUITS AND VEGETABLES 

Apples: 

Produetion (crop estimate)....thous. OE ORE 2 SD es Se a enema Semen ee ANNeME ye: wen vecost § SR G08 1. ...20.54 ee 
Shipments, carlot_._....._- no, of carlosds_ 3, 919 4, 787 2,823 | * 1,864 7 789 © 976 r 920 | +3,626| + 5,794 | *5,640 | *4,836 | % 3,406 3, 355 "3, 654 
Stocks, cold storage, end of mo thous. of bu... 5, 419 9, 403 4, 623 1, 760 0 0 0 7,028 25, 028 25,475 | 20,834 14, 929 15, 479 | * 10, 50 
Citrus fruits, carlot shipments..no. of carloads.| 21,333 | 21,980 | 18,436 | 17,464 | * 14,937 | 11,584 | 8,959 | +6,102| + 7,076 | * 18,261 | + 23,341 | 615,401 | 21, 252 |r 184 


Frozen fruits, stocks, cold storage, end cf 
St a eS thous. of Ib__| 161,221 | 124,392 | 98,967 | 96,515 | 107,138 | 162,034 | 184, 763 | 223,965 | 243,547 | 238,306 | 227,035 | 168,670 | 209, 824 |r 186,0¢7 


month 
Syaen vegetables, stocks, cold storage, end of 
mo 















































— ng CG AE RG: ES thous. of Ib. | 129,767 | 70,478 | 62,076 | 56,689 | 73,888 | 100,066 | 134,162 | 165,209 | 190, 243 | 195,509 | 185,803 | 116,774 | 169, 658 |r 153.8 
, white: 

Price. wholesale (N. Y.)__._dol. per 100 Ib- 2. 794 3. 304 3. 460 4. 936 3. 865 2. 925 2. 988 2. 781 2. 725 2. 975 2. 806 3. 180 3.000 | 2.8% 
Production | page Ne ee sae RE oS, eS ac pata eh eine te pen don Resins sista ieee mind weak oreiea souk Veen eee en i etd + 2a ce 
Shipments, _ ee no. of carloads. 26,465 | 23,593 | 12,887 | © 18,848 | * 27,123 | * 23.392 | + 18,031 | + 25,328 | + 28, 869 | * 23,310 | + 18, 237 | > 21,875 | 24,779 | 74% 
GRAINS AND GRAIN PRODUCTS 

Barley: 

Prices, wheleanile (Minneapolis): 
No. 3, straight. .............. do ol. per bu__| 1.35 . 86 . 85 . 84 - 99 1,065 1,08 1,15 1.18 1.16 1.23 1.00 1,32 1.3 
No. 2. —, AES ET ee aa 1.38 . 98 - 99 . 99 1.08 1.13 1,18 1.30 1. 35 1.32 1.33 1.13 1.37 1.37 
Production (crop estimate) ft .thous. of bu...|---.--..-J---------|------ Sb SR Seen Seen rey) Annee eee Se ee gs ee ee sees 
Receipts, principal markets... ......- do....| 6,210 8, 969 8, 814 9, 053 12, 603 15,480 | 23,789 19, 860 19, 721 11, 897 9, 267 12, 886 8, 634 7,476 
Ly commercial, dom., end of mo.do._..| 11,947 6,987 | * 7,211 8, 767 9,028 | 11,493 | 17,548 | 20,588 | 24,143] 22,691] 19,755 | 13,915} 16,267] 13,910 
Grindings, wet pr (Pe ECT do....| 10,358 | 11,513 | 11,167| 10,518 9, 189 9,243 | 10,287 | 10,744 | 11,247 | + 11,293 | 7 11,287 | 10, 705 | +11, 824 | %:10, 92 
No. 3, yellow (Chicago) Tene dol. per bu. -} (¢) 1.01 1.03 1.06 1.06 (¢) (*) (*) () (2) 1.13 21.03 1,14 15 
No. 3, white (Chi | Seat do....|  (*) 1. 20 1, 22 1. 23 1, 23 (*) 1, 23 (2) (s) (*) (¢) 21.19 (2) (*) 
Weighted ave., Smkts., all grades. ..do. aa 1.06 . 96 1.03 1.04 1.04 1,03 1.04 1.02 .97 . 92 1.05 1.00 11 LB 
Production (er estimate)t -. thous, of bu = Sistine: Rs Soe Rees I SE RES Etec) ae woo ------[*8076,180 |. .......-|_...- cue 
aeceete, ve prin eee do. --| 15, 888 30, 568 26, 433 22, 507 13, 032 11, 681 21, 500 18, 891 25, 112 28, 929 25, 190 24,756 | 42,287 31,49 
Stocks, domestic, end of month: 
i SSSA a do... | 14, 110 42, 326 | * 29,474 24,173 9,663 | * 6,427 8, 649 7,452 9,262 | 12,156 11,313 | 21,041 17,729 | 21,860 
Pas SDE A eS SE | ee See (PE: = RR Rapa 4360,313 |...... ceclocceceso- [pee lOO [91,180,0001... conuee Scenes 
Price, wholesale, No. 3, white (Chicago) 
dol. perbu_| (*) . 64 . 67 . 65 . 69 | me: | Py an . 83 . 81 Py i 82] (4 ; 
EEE EEE SESS ERS ES ees eee eS Ieee eS yee ee et eo, eee __|91,148,867 |. .......-|...-. Jc cee 
Receipts, principal markets -_........ do....| 5,707 8, 568 8, 362 10, 002 9,172 11, 098 23, 538 20, 303 16, 514 10, 025 8, 447 11, 690 9, 604 8,7 
Stocks, domestic, end of month: 
ia a a aE or do....| 5,438 6,182 | * 5,107 8, 761 7,746 | * 7,114 13, 100 16, 407 18, 652 18, 626 15, 890 11,070 13, 805 | 10,08 
On farmst Ge inclhaatbiianieiario atainstcgls wali eee DOPE Son eniwens tebndioned 4235,060 |....-..-- evaebasee OO ER, SOS 709, 170 |3 59€,202 |_______.-]_-...... ] 
Price, wholesale, head, clean er ° et 
per Ib_.| . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 067 
Le nme aE cite SESE) OOS See eS Ee es ee A ee sadlucacconachecnccanes|? MOND lo-cs<s-s c)accueeee 
Receipts, domestic, rough. bags (100 Ib.) _- | 690, 228 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 | 236,238 | 202,756 | 617,952 | 664,387 | 563, 343 | 5454, 584 | 702, 455 738, 629 I 
Shipments from mills, milied rice._.do__..| 401,656 | 326,914 | 339,188 | 401,271 | 309,872 | 279,345 | 158,880 | 167,186 | 272,102 | 317,066 | 337,983 | 292,941 | 467,579 488, 173 
Stocks, rough and cleaned (in terms of | 
cleaned rice), end ofmo _bags (100 Ib.)__| 424,684 | 416,408 | 335,955 | 255,036 | 248,106 | 162,164 | 154,247 | 115,773 | 241,643 | 362,062 | 402,511 |*290,576 | 387,155 | 378,08 
Southern States (La., Tex., Ark., Tenn.): I 
Receipts, rough, at 2 mills 
thous. heer “a Tb.)_-| 365 541 220 171 125 18 464 1, 605 3, 379 2. 978 1, 145 1,077 908 566 
sipantate heme mills, mil | F 
thous. of See (100 Ib.)_.| 1, 221 1, 337 792 649 455 438 295 1, 075 1, 838 2, 702 1,377 1, 151 1, 210 982 
Stocks, domestic, rough and cleaned (in | 
terms of cleaned rice), end of month 
iiioie thous. of pockets (100 Ib.)..| 1, 671 1, 964 1, 434 974 661 243 435 | 1,023 2, 734 3,177 | 3,025 1, 765 2,803 | 2,48 
| | 
Price, wholesale, No. 2 (Mpls.)__dol. per bu_. 1, 24 - 83 -81 87 - 94 1.01 95 1.01 1.09 111} 1.20 . 95 1.27| 13 n 
Production (crop estimate) t. ee Se: ene, eeeee BES LE: TDA AA EOE. VEC: ies MnmreaeeT fo SR 
Receipts, principal markets..........do....| 1, 963 2, 943 1,818 3, 909 3, 438 4. 130 2,334 | 1,419 900 1,011 | 1,059 | 2,092 603 | 1,58 
Stocks, commercial, dom., end of mo. -do_ : 21, 148 20, 458 | * 21,064 | * 22,655 23, 309 | r 23, 308 23,850 | 22,907 21, 865 20,714 | 21,052 21,729 | 20,382 20, 509 


r Revised. *Noquotation. ‘!Dec.1lestimate. *Averagefor7 months. 4 Quarterly average. 
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until] the crop year begins in July. 
+ Revised 1942 monthly averages: Carlot shipments—apples, 4,044; citrus fruits, 15,779; potatoes, 18,203. Rice, California—receipts, 337,648; stocks, 270,275. 
tRevised series. Data for the utilization of fluid milk in manufactured dairy products have been revised for all years; revisions resulted from the inclusion of data for dried whole 
milk and condensed bulk goods and changes in factors used to compute milk equivalent of the manufactured products; revisions are available on request. For 1941 revisions for 
other indicated dairy products series, see notes marked “‘t” on S-24 and S-25 of the March 1943 Survey. 1942 revisions are given at the bottom of p. S-35 of the March 1944 Survey, 
te dia for evaporated milk (revised monthly average 293.209). The indicated grain series above and on p. S-27 bave been revised as follows: All crop estimates beginning 1929; domies- 
isappearance of wheat and stocks of wheat in country mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat br 
g 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S- 25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for 
jo caries other than crop estimates are given on pp. S-25 and S-26 of the April 1943 issue, in notes marked ‘‘f’’, All revisions are available on request. 
*New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1930-41 are available on request. January to November 1942 final figures 
are shown in footnote marked ‘‘*” on p. S-26 of March 1944 Survey. 
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tatistics through December 
Monthly sether with explanatory notes 1944 1943 1944 
‘references to oe a ——— aT | ] re 
may be found in the up- h| April | M Sep- Octo- |Novem-|} Decem- |Monthly} Janu- | Febru- 
data, mt to the Survey March | Marc Pp ay June July August tember ber hee her average ary ary 
2 — 
FOODSTUFFS AND TOBACCO—Continued 
a 
CRAIN AND GRAIN PRODUCTS—Con. | 
| 
Wheat: domestict thous. of b 258, 165 | 283, 966 
Disappearance. domes ee ous. of bu.'-___.._- 5 Pees Seren rs Tf Mamet bop Rae oes | el Brees 7294, 858 |>294, 960 |________- Beal 
OL Dark Northern Spring (Minne- 
apolis) -... ee * per bu.- 1. 67 1.44 1. 40 1, 42 1.41 1.41 1.41 1.43 1.49 1.55 1. 63 1.45 1.67 1,67 
No. 2, Red Winter (St. Lonis)....do.... 2) (*) 1, 52 1. 58 (*) 1. 66 1. 69 1.72 1.76 1. 67 1.62 1. 36 (2) (s) 
No. 2, Hard Winter lo RR “eae 1,65 1.40 1,38 1,38 1.37 1.40 1.40 1, 46 1. 52 1. 56 1. 63 1.44 1.65 1.63 
Wastes eee Seah dean aes 1. 66 1. 4] 1.39 1, 40 1,39 1,42 1.41 1.44 .49 1. 56 gna os 1.44 1. 66 1.65 
duction (crop est.), - : — wefew ccc cc en looses nceposccs anne fecdevesze|sccescceclosecserselauadswees suseeeucatsoinnc at Sg een Be ot 3 
Pivring wheat Sie rennin eececececesns ee eee a EP RARE s SSAC OAE IRE EIEIO: RTS) eg wey fy ees Rae 8: 
Sere _, a ee wourlnogas spevtetiabenat te SE Ee EEE CCG TRE EEE 8 TE RES: 1OOR O06 1... cccehis. 4. 
Receipts, ao anes Bedid acebibe do....| 61,147] 47,528 | 36,334 37, 271 56,041 | 116,989 | 75,165 50,852 | 48,587 | 44,754 | 53,775 | 53,233 | 42,942 | 52,305 
ks, end of mon P 
Oeneds (Canadian wheat). ........do....| 317, 434 | 420, 863 | 409, 388 |390, 113 | 387,407 | 386, 589 | 369,715 | 361, 780 | 350, 682 | 337,395 | 322,905 | 385, 320, 883 | 317, 615 
United States, domestic, total ft..-.do....| 542,478 }7 900, 276 |--.-..-.- ee |. | ee ees 814, 901 |¢860,312 |... ._]_-...2. 
ee a ns wainin éccceeiee do....} 123,700 | 212,131 |* 194, 063 |*173, 167 | 162,151 | 221,127 | 220,348 | 199,592 | 178,541 | 147,994 | 136, 264 | 190,906 | 123, 284 | 115,870 
Country mills and elevatorst--.-.- E.0- tot «<5- cA OEE [nels anaabdoutinbes | SS Beer Se  ) Aepebiapeniah: Sater eade' 145, 986 |¢ 158,699 |... ___]_.____. 
EE conse osececage- GOs-.<1- ond) OE EEA | 2 SS eee 4. Sam RS 2) 7112, 130 |¢116,555 |_....____|__..____ 
 Baindoasstienescesseias noe EEE Likersnete piasciess | NE HR rs.) NRE WGN Eat 379, 121 |¢353,124 |----..---|..--.--- 
heat flour: ; 
“Grindines - —_ Rnwewdeteinss > stem do....|---------] 47,927 | 40,668 | 35,482 | 37,893 | 40,053 | 42,828 | 45,565 48,690] 48,699 | 49,463 44,203 | 52,063 | 46,441 
ices, wholesale: 
Peder patents (Mpls.)§..dol. per bbl_- 6. 55 6. 38 6.44 6. 45 6. 43 6. 42 6. 36 6. 42 6.44 6. 44 6. 55 6.42 6. 55 6. 55 
hed weed ten —— City)§-.-do__. 6.42 6. 20 6.11 6. 07 5. 93 6. 02 6.00 6. 40 6. 52 6. 52 6. 49 6.21 6.49 6.49 
Production (Census): 
Flour, actual...........-...thous. of bbl_.|---------{ 10, 569 8, 973 7, 853 8, 384 8, 826 9,406 | 10,053} 10,737 | 10,731 | 10,884 9,770 | 11,429 | 10,209 
Operations, percent of capacity. -_......|------ 66.8 59.2 54.0 55. 4 58.7 62.1 69.3 71.1 74.0 72.1 65.6 78.9 73.3 
ons. — aces mre veer 3) a 818, 299 | 693,035 | 603,659 | 643,084 | 682,257 | 736,985 | 776,800 | 832,679 | 835, 600 | 852,056 | 756,213 | 901,486 | 799, 386 
Stocks held by mills, end of mon 
thous. of bbi. ./.-----.. Sl eee pints pai ed) Cen, = seen eS 00i...2..3c33 3B Se 4,026 | ©4,566 |_._._.._- Bp Pete 2 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets % 
we a begat ty ones agen 1,791 71,815 °1, 6€4 1,600 | 1,439) *1,619 2,178 2, 616 3, 005 2, 817 1,972 1, 990 1, 964 1,722 
ments, feeder, to 8 corn be ates 
4 ae thous. of animals-- 73 138 142 99 81 64 160 400 546 382 162 197 92 71 
Prices, wholesale: 
Beef steers (Chicago) - ---- dol. per 100 Ib_- 15. 12 15, 54 15, 71 15. 44 15. 56 15, 32 15. 36 15. 45 15. 30 15. 10 14. 87 15. 30 14. 82 14, 91 
Steers, stocker and feeder (K. C.)...do__.- 13.06 14, 49 14. 58 14. 60 14. 38 12. 48 12.17 11.81 11. 36 10. 97 11. 29 12. 35 11. 60 12.95 
Calves, vealers (Chicago) ........-.- a 14. GO 15. 00 13. 88 14. 40 14. 63 14. 63 15. 20 14.81 13. 88 13. 90 14. 06 14. 45 14.00 14.00 
Hogs: 
Receipts, principal markets &: : 
Prt thous. of animals. 4, 764 73, (C36 72, £54 73,333 | °3,688 | 13,488 3, 016 2, 841 3, 278 4, 681 4, 603 3, 423 5, 278 4, 769 
ices: 
Wholesale, average, all grades (Chicago) 
H thot dol. per 100 !b_- 13. 94 15, 59 15.13 14, 44 13. 85 13. 56 13. 97 14. 68 14. 63 13. 64 13. 35 14.31 13. 21 13. 50 
og-corn ratio 
- a) ~~ of corn per cwt. of live hogs.. 11.5 15.5 14.3 13.4 12.8 12.2 12.6 12.9 13.1 12.3 11.5 13.6 11.3 11.4 
eep and lambs: 
Receipts, principal markets e 
shi a P rage am. 1, 571 *1,743 1,6C8 | *2,078 1, 787 2,438 3, 309 4, 248 4, 022 3, 208 2, 313 2, 539 2,010 1, 587 
pments, feeder, to 8 corn belt States 
” ae thous. of animals-- 94 221 139 194 151 129 432 927 979 558 141 353 129 99 
ices, wholesale: 
ames, peeeee (Catenge) del. " =. 3 15. 84 16. 24 15. 98 15. 82 15, 22 14. 49 14. 06 13. 96 13. 75 13. 54 14.12 15.15 15.00 15. 86 
ambs, er, good and choice (Omaha 
dol. per 100 Ib. 13. 25 14, 91 14.42 14. 07 (¢) (¢) 13, 47 12. 67 11.81 11. 35 11.65 | 413.22 12. 50 13, 27 
MEATS 
Total meats (including lard): 
Consurption, apparent. ___.__- mil. of Ib__|-------- 1,374 1,320 1, 397 1, 386 1, 442 1,319 1, 488 1, 504 1,7 1, 651 1, 438 1, 757 1, 47 
Production (inspected slaughter) . _.-- do....| 1,989 1,490 1, 384 1, 544 1, 603 1, 690 1, 572 1, 567 1, 680 2,014 2, 130 1, 640 2, 189 2,021 
Stocks, cold storage, end of month...-do_-.- 1, 674 $09 864 880 924 998 985 795 761 846 1, 073 909 1,314} +*1,618 
R Foap neous falas aia AS | 144 79 86 94 100 116 113 106 104 114 137 101 143 r 152 
eef and veal: 
— a. sparen ‘ aa on of Ib__|---------] 534,497 | 475,877 | 482,234 |"432, 726 | 493,360 | 557,347 | 626,759 | 668,772 | 622,860 | 506,184 | 544,743 | 609,533 | 544, 565 
wholesale, , fresh, native steers 
(Chicago). ....... ......__ dol. per Ib... . 200 . 220 . 220 . 220 . 212 . 200 . 200 . 200 : . 200 . 209 . 200 . 200 
Production (ins ed slaughter) thous. of Ib._| 609,671 | 534,147 | 466,858 | 459,331 | 421,212 | 485,412 | 552,554 | 628,439 | 684,459 | 675,952 | 645,986 | 547,248 | 630,711 | 584,953 
Fn yd pee i d storage, end of mo...do....| 296,380 | 97,736 | 92,981 ; 81,744 | 88,046 | 101,254 | 112,300 | 134,604 | 186,326 | 226,755 | 118,444 | 241, 550 |r 279,654 
and mutton: 
onsumption, apparent__..____-._._- ie keds sees 56, 571 59,279 | 65,380 | "61,488 74,707 | 83,480 | 87,404 90,619 74,232 | 71,622 69,674; 68,700} 62,027 
Production (inspected slaughter).....do....| 66, 557 64, 804 64, 101 69, 941 65, 929 78,136 | 89,478 | 98,228 | 104, 485 94, 93, 641 79, 811 81, 521 64, 169 
ne in oe ye end of month....do....| 21, 636 12, 571 11, 649 10, 284 7, 808 9, 660 13,777 17, 704 4 31, 267 | 33,172 17, 978 ‘ * 32, 251 
neluding lard): 
Consumption, Ca do_.._|--. ------] 783,126 | 784,700 | 849,521 |"891,343 | 874,175 | 678,505 | 773,771 | 744, 242 |1,058,232 | 982,992 | 823,372 |1,079,148 | 940, 621 
pareduet on (inspected slaughter). .__- do-.._ {1,312,673 | 891,478 | 853, 259 |1,015,157 |1,115,854 |1,125,954 , 828 | 840, 251 | 891,077 | 1,243,399 | 1,390,375 | 1,013,437 | 1,476,475 | 1,372,196 
Prices, wholesale (Chicago): 
Hams, smoked__ ___._____-- dol. per Ib- 258 . 293 - 293 . 293 . 293 . 258 . 258 - 258 . 258 . 258 . 258 . 275 . 258 . 258 
Fresh loins, 8-10 Ib. average.._.. _.do_ _- 252 . 284 . 284 . 284 . 270 . 256 . 256 . 256 . 256 . 256 . 256 . 269 . 256 . 256 
luction (inspected slaughter) thous. of Ib..| 970,921 | 703,700 | 670,622 | 771,300 | 853,729 | 851,814 | 703,109 | 646,802 | 687,405 | 954,017 {1,034,216 | 775, 658 |1,111,863 |1,017,973 
a cold storage, end of month....do....| 784,651 | 591, 597 | 524,049 | 519, 798 513, 784 | 544,297 | 497,164 | 363,615 | 341,432 | 383,118 | 514, 247 | 500,743 | 646, 631 |r 792,113 
Preemption, sppreent ae eee do... 84, 976 72,411 | 105, 244 | *57, 782 | 103, 087 50, 961 | 133,976 | 104,203 | 182,607 | 151,400 | 106,068 | 122,914 | 98,822 
, wholesale: 
ime, contract, in tierces (N. Y.) 
dol. per Ib... . 139 - 139 | . 139 | . 139 . 139 - 139 | . 139 . 139 . 139 . 139 . 139 . 139 . 139 . 139 
Refined (Chicago) ....__.........-.d0....|__- . 146 -146 | 146/146 -146/ .146/  .146/ = 146 | 146). 146 -146| 146 | 146 | 146 
Production (inspected slaughter) thous. of Ib.) 249,040 | 136,444 | 132, 836 | 177,699 | 191,028 | 200,072 | 165,420 | 140,997 | 148,249 | 210,948 | 260,110 | 173,305 | 265,873 | 259,054 
Stocks, cold storage, end of month._._do_.._| 427,331 ] 128, 264 | 149,141 | 166,129 | 220,831 | 240,950 | 260, 009 | 195,351 | 157,163 | 130,984 | 161,791 | 170,393 | 248,038 | 361,508 


" Revised: « No quotation. 


> Quarterly average; revised 1942 average, 204.222. 


¢ Quarterly average. 
§Prices beginning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with earlier data. 
A total includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 
-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
1g ne Vised series. For revisions in the indicated grain series see note marked ‘‘f”’ on p. S-26. The hog-corn ratio has been revised beginning 1913. Revisions beginning February 
are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been revised 
beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and S-27 of the August 1943 Survey. 


4 Average for 10 months. 


1 Dec. 1 estimate. 
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$-28 SURVEY OF CURRENT BUSINESS May 1944 
ty statistics through December 

941, together with mgt engee atory notes 1944 1943 1944 
be found in the 1942 Sup. Octo |Novem-| Decem-|Monthly| Janu. [ran | 
data, may be p- Se cto- ovem- ecem- onthly| Janu. 
| plement to the Survey March | March | April | May | June | July | August | somber ber ber ber j average | ary Fie 
i. = 
z . 
t FOODSTUFFS AND TOBACCO—Continued 
Ee 
POULTRY AND EGGS 
; Poultry 
§ Price. ehatenati live fowls sear > i 
, dol. per Ib. 0. 250 0. 245 0. 246 0. 250 0. 250 0. 250 0. 250 0. 243 0. 229 0. 225 0. 241 0. 243 0). 250 0.259 
Receipts, 5 markets_______.___- thous. of Ib..) 17,619 | 14,200} 9,452 | 9,489 | 14,742 | 24,213 | 29,601 | 42,562 | 53,155 | 71,117 | 64,223 | ¢ 31,698 | 30,683 | 99 gy 
Stocks, cold storage, end of month.._.do..__| 168, 036 , 079 32, 513 20, 963 25, 379 38, 851 55, 315 86, 279 | 140, 230 | 197, 880 226, 161 93, 783 | 239, 993 7 220) 843 
Price, wholesale, fresh firsts (Chicago) t 
dol. per doz_- . 321 . 374 . 372 . 379 . 386 - 38 . 399 .417 . 424 . 428 . 400 . 392 . 350 34 
RO rs ia millions... 6,763 | * 6, 482 | °6,726 | *6,497 | *°5,350 | *4,541 | *°3,878 | *3,313 | *2,987 | * 2,724 | * 3,263) 94,514 4, 436 5g 
—_ cold storage, end of month: 
hel. hell SS SES Se a er thous. of cases__ 4,416 | *3, 181 6, 227 8, 266 8, 966 8, 578 7, 529 6,018 3, 994 1, 780 675 4, 698 - 765 | 2.0% 
ear OE, SOLES Ea aaa eare thous. of Ib__| 148, 420 99,180 | 172,279 | 251, 526 323, 194 | 351,169 | 343,601 | 306,189 | 242, 264 | 172,387 | 102, 270 | 206,696 | 81,712 |r 98, 597 
Outs TROPICAL PRODUCTS 
‘offee: 
Clearances from Brazil, total_thous. of bags_- 943 591 615 144 1,114 1, 475 1, 193 1, 225 278 693 °973 787 1, 204 % 
See ae ER 77 471 515 137 860 1,070 985 1,018 141 569 765 622 1 024 4g 
Price, wholesale, Santos, No. 4 (N. Y.) 
dol. per Ib_. . 134 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 - 134 . 134 134 
np arn a United States_thous. Tees. 1, 233 383 530 646 627 818 1, 550 1, 374 1, 530 1, 450 1, 219 911 1,220} 1,47 
Su 
Geien ban re end of month§ 
Genes States: thous. of Spanish tons... 2,480 | * 2,418 3, 070 3, 294 3, 069 2, 660 2,310 1, 997 1, 536 1, 076 836 2,077 1,192} 1,5 
n 
Meltings, 8 ports§.__..____.___. long tons_.| 387, 288 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 | 370,674 | 383,463 | 382,354 | 335,721 | 331,055 | 340,043 350, 373 
Price, ce ea 96° ee (N. Y.) 
. per Ib . 037 - 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 087 
Stocks at —, end of mo§$_ pret tons 173, 740 | 203,914 | 182,290 | 221,488 | 242,334 | 278,974 | 261,352 | 207,247 | 245,222 | 253,818 | 278, 242 | 235,325 | 262, 133 206, 583 
Sugar, refined, granulated: 
Price, retail < > Seo dol. per Ib_- . 066 . 068 . 068 . 067 - 066 . 065 . 065 . 065 . 066 . 066 . 066 . 067 . 066 006 
Price, wholesale "2 2 Sa eye do... . 055 . 055 . 055 . 055 . 055 . 055 . 055 . 055 . 055 - 055 . 055 . 055 . 055 055 
MISCELLANEOUS FOOD PRODUCTS 
Gees, sales by manufacturers..thous. of dol__| 37, 623 33, 831 32, 139 26, 997 24, 837 23, 098 27, 025 34, 862 37, 651 7, 538 38, 664 31, 211 32, 864 | * 34,83 . 
Landings, fresh fish, principal ports _ 
thous. of Ib__|.-------- 25, 906 30, 434 34, 133 56, 092 46, 548 47, 078 45,091 32, 885 28, 201 12,055 | ¢ 32, 640 11,818 | 18,119 
Stocks, cold storage, end of month____do_. 52, 786 29, 782 21, 371 34, 755 59, 162 75, 438 93, 121 98, 225 99,486 | 104,850 99, 354 70, 283 | * 85,060 | 68, 191 
Gelatin, ‘edible (7 companies): 
et 5 ei a do....| () 1,961} 2,046] 2,150] (1) () (1) (1) (1) (1) Et Bee. (1) (\) 
es a cd (1) 1, 863 2, 214 2,071 (1) (1) (1) (1) (1) (1) + ee ee (1) (!) 
i do... (1) 2, 519 2, 352 2, 431 () (') (1) (1) (1) (') : Mn [eee (1) (!) 
TOBACCO 
Leaf: 
Production (crop estimate) _____- ESS: ARES SS a, Ses SER et Ee), SO A | ARR Serr FP a | eer eee pe 
Stocks, dealers and manufacturers, a, end 
eG lh OG mil. o} pitncoadl i eS ae te Jeera NEE. cnn actinsaceneued 3,008 | 33,045 |....._- " 
Domestic: 
ESS ce ee as Sa 4 ROS! eee Lf RR Tere ae Sere: 310 8 358 boc ee 
Fire-cured and dark air-cured__..do____|_._..._-- | a: Se | | ile aa | Se Sere 8 950 |_......:.,ogeee 
Flue-cured and light air-cured_...do__._|_.......- ] 3 SS Se | of BERS Re ee: a See yy Fes oS eee 
Miscellaneous domestic. __._._.__- a SRS: | CR ae Se Raa | eS. See 33 |.........)ae 
‘o grown: 
ITS Saar a eee SE ee ee Saar 26 325 |........-}cueeee 
Cigarette ~< e ie 2S a a Sa _ VE 58 |. me ae | Sa: Peer 61 OG :4. 352233 5 
Manufactured prod 
Consumption (tax-paid withdrawals): 
Small cigarettes_.............._- millions. 19, 956 20, 612 19, 943 18, 476 20, 894 22, 878 23, 682 22, 573 23, 508 24, 324 22,799 | 21,478 20,115 | 17,425 
Large sagen ...------thousands__| 419, 291 | 489,152 | 451,899 | 441,372 | 449,641 | 427,231 | 425,363 | 424,896 | 432,860 | 428,942 | 403,858 | 435,213 | 366,919 | 388,955 
Mfd. tobacco and snuff_____- theus. of Ib__| 22,002 26, 856 25, 135 23, 906 23, 246 23, 966 25, 821 25, 7: , 305 28, 791 25, 829 25, 470 23,939 | 21,33 
Prices, wholesale = price, composite): 
Cigarettes, f. 0. b., destination 
—_ per 1,000._| 6,006 6. 006 6.006 6.006 6.006 6. 006 6. 006 6.006 6. 006 6. 006 6. 006 6, 006 6.006 | 6.006 
Production, manufactured toba 
_| 29, 266 26, 856 25, 147 25, 467 25, 979 27, 752 29, 403 29, 349 30, 411 26, 284 | 4 27, 254 |....... cs) eee 
399 319 422 345 373 370 434 381 374 4378 
5, 368 4, 878 4, 704 4, 589 5, 059 5, 433 5, 300 4,911 5, 080 4, 387 44,917 2 
4, 150 4,151 3, 927 4,405 4,279 4, 615 4, 519 4, 631 4, 852 4,684 | 44,316 |_ 
14, 447 13, 145 12, 434 12, 153 12,386 | 13,357 15, 186 15, 410 16,108 | 12,603 | 413,517 
,344| 3,782| 3,212] 3,371| 3.403| 3,449 | 3,512! 3,447] 3,460| 3,721 | 43,508 
559 583 551 527 506 | 525 516 515 530 | 515 | 4 527 
| 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
+o slaughter (Federally inspected): 
ISA SP thous. of a. 565 410 365 328 327 335 434 532 655 625 529 434 468 441 
Cattle ii niindhithncdme ns0+cssce m 1, 057 922 796 774 708 845 988 1,146 1, 275 1, 290 1, 201 977 1, 141 1,08 
| ESS 7, 165 i 661 4, 463 §, 357 5, 650 5, 427 4, 464 4,174 4, 930 6, 972 7, 567 5, 286 7, 839 7, 380 
Sheep and lambs 1, 538 1, 495 L, 458 1, 622 1, 594 1, 988 2, 269 2, 454 2, 633 2, 370 2, 258 1, 947 1, 933 1, 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
dol. per Ib... . 155 - 155 - 1K5 - 155 . 155 . 155 . 155 155 155 155 . 155 155 . 155 155 
Calfskins, packers’, 8 to 15 Ib_...____- * es . 218 . 218 . 218 . 218 . 218 . 218 . 218 218 218 218 | . 218 218 . 218 
| 
LEATHER 
Prodaction: 
8 ESS thous. of skins. 928 1,099 986 923 1,010 924 962 874 835 761 796 926 756 
ee cca oe thous. of hides_. 2,210 | ; 2,517 2, 408 2, 249 2, 199 1,949 1, 975 1, 871 1, 805 1, 884 1,918 | 52,138 1,952} ° 2 
Sa | a thous. of skins_- 3, 319 3, 276 2, 883 ’ 2, 937 | 2, 971 3, 157 3, 304 3, 096 3, 264 | §3,113 2, 929 12.90 
Sheep and lamb...._..-.._.__- iliac | el aa as 5,027! 4,918 | 4,9911 4,959!) 4,643! 5,568! 4,756] 4,997! 4,588! 5,001 | 649431 °4,572! 4% 
* Revised. * Revised 1942 averages: Poultry receipts, 39,961; egg en. 4,028; fish landings, 35,794 (1941, 44,404). ' Temporarily discontinued. 1 Dec. 1 estimate. Da 
3 Quarterly averages. 41942 averages: Total, 27,534; fine-cut chew ing, 424; plug, yo 825; ; sora chewing, 4,029; smoking, 14,638; snuff, 3,418; twist, 502. sto 
5 Revised 1942 averages: Cattle hides, 2,569; goat and kid, 3,427; sheep and lamb, ompiled by Department of Labor; see note in May uo Survey. J 
§ Data through June 1942 are available in the 1912 Supplement and on p. 8-26 of the es 1912 Survey, except for revisions shown in note marked ‘§” in the April 1944 Survey al 
1942 monthly averages: Cuban stocks, 1,916; United States meltings, 243,646; stocks at refineries, 155,420. ba 
hot 
har 
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May 1944 
eit tistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
gud references to the cources of the ean’ tie monstinia 
data, may be foun n the up- March March | April | May | June Jul A Se Octo- Novem-} Decem- 
he Surve y ugust Monthly; Janu- | Febru- 
plement to the y tember ber ber ber average ary ary 
LEATHER AND PRODUCTS—Continued 
LEATHER—Continued 
, wholesale: 
P fae, ek. bends Boston) es -__dal. perIb..| (1) 0.440 / 0.440) 0440] 0.440] 0.440) 0.440] 0.440] 0.440] 0.440) 0.440] 0.440] 0.440) @ 
Chrome, . ’ ’ 
tocks of cattle hides and wirmat.. a) RS a eee -529 | 529) 6520 | 520] = 529) =. 529] 529} =) 
8 ’ 
month: 
6 thous. of equiv. hides.| 10,932 | 11,290 | 10,830) 10,644| 10,141 9,772| 9,480} 9,325] 9,646 ,991 | 10,103 | 10,381 | 10,3 
Teteaiber, in process and finished....do....| 6,387] 7,845 | 7,530] 7,281 6,961 | 6,587) 6,249] 5,986| 5,918| 5,963] 6,041] 6,900] 6, = s. reo 
Hides, faW..---.------------------- do....| 4,545] 3,445} 3,300 ,363 | 3,180} 3,185 | 3,231] 3,339) 3,728) 4,028] 4,062] 3,480] 4,239] 4,381 
LEATHER MANUFACTURES 
, shoes, and slippers: 
"pce weleae Ry: aera me pee Le 
Men’s blac ucher..._dol. per pair 6.75 . 75 6. 75 6.75 6. 75 6.75 6.75 6.75 6.75 6.75 6.75 6.75 6.75 
Men’s black calf entend, corded &, : Go... 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60 4. 60 4. 60 4. 60 4. 60 4.60 
BL —_ cee vt pn Dixai 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 
 —aae eae x thous. of pairs..|......._.] 41,945 | 40,657 | 36,313 | 39,614 | 37,445 | 39,682 | 37,924 | 38,042 | 36,408 | 38,243 | 38,464 | * 37,170 | 37,961 
7 SRN FEB te: ee ee 367 322 248 157 127 191 169 175 180 214 235 233 166 
All fabric (satin, canvas, etc.)....do._..|..-_.__. 1, 380 1, 624 1, 661 2,807 | 3,122} 3,082] 3.061 3, 131 3,540 | 4,730 | 2,519] *5,977| 5,946 
Part fabric and part leather- -___-- . RE SS 738 871 611 655 568 676 627 674 713 731 697 r 791 840 
High and low cut, leather, total..do.__.|___- 34,811 | 33,503 | 29,394 | 31,372 | 29,304 | 30,627 | 20,156 | 28,769 | 26,462 | * 27,766 30,411 | * 25,885 | 26,460 
a aon jo ee ern ce-nre- Sel . 4, 278 3, 995 4, 138 3, 207 3, 557 3, 627 3, 544 3, 400 3, 913 3,805 | * 3,577 3, 754 
Vv > 
Boys’ and youths’........._.- | ee a 1,486 | 1,578 | 1,468| 1,684 1,792 | 1,782] 1,893 1, 801 1,590} 1,804} 1,666] ©1,576| 1,620 
Infants’. .--....- nenencene mowers do....|........| 2283| 2120] 2oi9| 2132| 2102} 2135| 2128] 21s4| 2084] 2170| 2123) 2155 2; 197 
Misses and children’s_..._..- ee 2, 966 3, 061 2, 525 2,710 2, 648 2, 889 2, 554 2, 479 2, 312 2, 641 2,696 | * 2,659 2, 756 
Men B..---------------0---2-- So SEs 7, 775 7, 819 6, 899 7, 155 6, 816 7, 082 6, 682 6, 574 6, 059 6, 401 6,965 | * 5,965 5, 994 
aes Gaascusinn hs boaioane:” ee 16, 211 14,638 | 12,487 | 13,553 | 12,738} 13,182] 12,271 12,188 | 11,016 | 10,837] 13,155 | *9,952/ 10,138 
thous. of pairs...|.....__- 3, 578 8, 795 3, 993 4, 069 3, 807 4, 513 4, 447 4, 888 4, 985 4, 202 4, 007 3, 790 4,006 
All other footwear. ........-...-.- ’ ee ee 1,071 542 405 554 516 593 4 404 529 599 596 F 495 543 
LUMBER AND MANUFACTURES 
| | | 
LUMBER—ALL TYPES | | | 
National Lumber Manufacturers Assn.:t 
Production, total... .........-- mm OG. 16..}.. 2... 2, 687 2, 770 2,886 | 2,907 | 2,897 2, 962 2, 886 2, 743 2. 669 2, 500 2, 691 2, 188 2, 278 
Hardwoods... -- stele aide 6 edicen Acai aR ee 507 479 483 507 516 558 592 536 609 476 503 414 415 
Softwoods....--. kao anys danan oaks ee ee 2, 180 2, 291 2,403 | 2,400; 2,381 2, 404 2, 294 2, 207 2, 160 2, 024 2, 188 1, 774 1, 863 
seipmests, SES ae eS . ERS 2,888 | 3,084 | 3,046 | 2,908 | 2,878) 2,962 | 2,883] 2772} 2,607) 2,582) 2,812} 2,278| 2,300 
ardwoods........--- ese cenanwrd ee Se 583 606 | 562 | 565 | 541 552 549 505 510 492 549 422 469 
SE oes canaccnn ove Reape oe Ee ee 2,305 | 2,478 | 2,484 | 2,433 | 2,337 2, 410 2, 334 2, 267 2, 097 2, 090 2, 263 1, 856 1,829 
Stocks, gross, end of month, total_....do....|_____- : 4,024 3,778 | 3,649 3,615 | 3,686 | 3,704) 3,718] 3,632] 3,626] 3,578| 3,805} 3,492] 24,190 
aici dnc ca. cone sad FR) eee ty 1,329 | 1,221 1,154 | 1,106 | 1,095 1,102] 1,134} 1,145] 1,132] 1,151 1, 201 1,150 | 1,096 
ss rR SE 2,695 | 2,557} 2,495 | 2,509) . 2,591 2,602} 2,584 | 2,487] 2,494} 2,427/] 2,604] 2,342] 23,004 
FLOORING | 
Maple, beech, and birch: 
Orders, new... -...... cab titilies M bd. ft..|........] 5,850 | 6,575 | 4,850 | 4,400} 3,300) 3,850/ 4,000/ 4,025] 3,250| 2775] 4,635| 3,150} 4,900 
Orders, unfilled, end of month_......do_...|------ 7,000 | 8,000 / 7,500/ 7,500) 7,450) 7,550/ 7,575 | 8,000} 8,400] 7,825] 7,563| 7,400/ 9,000 
a wesoots a ie 4,675 | 4,150) 3,700} 3,600 / 3,550) 3,100} 2,725| 2925] 2,675) 3,075| 3,681 2,950 | 3,350 
Ee ane eed GBs. aut 5, 900 5, 575 5, 150 4, 500 3, 600 3, 550 3, 975 3, 600 2, 850 3, 200 4, 438 2, 000 3, 400 
ae, end of month......-.......... do..-. 8,350, 6,750, 5,500; 4,500/ 4,650; 4,150; 2,900; 2,225) 2,025) 2,000; 5,192; 2,900/ 2,950 
: 
Orders, new..............-.-..-.-....d0....| 13,658 | 32,205 | 31,584 24,572 | 19,135 | 16,153 16,354 | 14,496 | 12,844] 19,182] 15,573 | 20,633 | 12,306 20,162 
Orders, unfilled, end of month do....| 27,263 | 33,637 | 37,373 | 34,708 | 31,699 | 25,900 | 23,600; 24,510 | 22,546 | 25,346 21,665 | 27,453 | 23,399 29,477 
ie ---do...-| 16,479 } 17,806 | 17,104 15,904 15,758 | 15,711] 15,108 | 14,034 | 14,986} 15,035 | 15,466 | 15,707] 13,857 | 14,022 
rns caceecscucscooeaaill do....| 15,873 | 26, 284 | ‘ 25, 437 144 19,770 | 18,085 | 13,586 | 14,808 | 16,382] 19,254] 19,870; 10,572] 14,084 
Stocks, end of month. ___...........-.- do....| 6,902] 42,675 | 32,931 | 23,065 | 16,679 | 11,352 | 8,375| 8,823 | 9,001 7,654 | 3,866 | 23,417] 7,151 7, 334 
SOFTWOODS 
Douglas fir: 
Prices, wholesale: } 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft_.| 33.810 } 32.340 | 32,340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 33.443 | 32.425 33.810/ 33, 810 
Flooring, B and better, F. G., 1x 4, R. L. | 
alien pine dol. per M bd. ft..| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100] 44.100] 44.100| 44.100 | 44.100] 44.100 | 44.100] 44.100/ 44.100 
ew T.............-..-.., OO. 48.5)... 948 915 8R2 | 816 816 843 836 910 859 657 852 793 710 
ompcwrieads end of montht-......do..._|_____- . 954) = 945 924; °894/ *903 * 906 * 906 r953 | * 1,030 rgl4 932 | * 1,056 1,073 
lesale: | 
Boards, No. 2 common, 1 x 8 | 
dol. per M bd. ft._| 38.500 | 32.000 | 32.000 | 33.000 | 33.000 | 33.000 / 37.000| 37.000 | 37.000 | 37.000 | 37.000} 34.212} 37.000 | 37.000 
Flooring, B and better, F.G.,1 1 4.do....} 58.500 | 55.000 | 55.000 | 55.000 55.000 | 55.000 | 55.000} 55.000 | 55.000} 55.000; 55.000 | 55.000 | 55.000 57. 800 
Six yworustconasccees: wl, Ue. 1...1..-...-. 897; 908; 83) 70; 826] 838 796 814 817 772 828 664 685 
Shipmentst. _____ ee ae Sia 910 924} 903 | 846| 807 | 840 836 863 782 773 849 651 693 
ood aS SR 71,499 | 11,483 | 71,413 | 1,366 | °1,385 | *1,383| °1,343| *1,204| *1,320| 1,328 | 1,406] °1,341 1, 333 
} ssid EE casi asadenonaeiuel do...- 460 517 | 513 | 577 | 574 540 459 495 412 426 478 374 411 
ie coated, eg of month ___....:60.-. eis 565 | 585 | 665; 577, S01) 6561 488 469 433 420 526 412 435 
, . a, boards, No. | ; 
common, 1 x 8........- dol. per M bd. ft_- 34. 60 31.47 | 31.59 32. 08 33.36 | 34.52 34. 59 34. 50 34. 62 34. 67 34. 60 33. 26 34. 63 34. 60 
I  iiisnccntnveerncnes 8° 3) sh Tanti 351 | 424; = 585 | 43=— 645 | 685 616 578 524 475 402 477 284 309 
Shipmentst____._. . isle AOE RRL ee OR 438 500; 6833; 565; 561 | 590 532 514 448 439 488 382 388 
op ie af montht ET 3S. OS 853 777 | 829 | 909 | 983 | 1,009] 1,055/ 1,065] 1,092] 1,055 969 957 878 
oods: | | | 
Orders, newt... sak tenes aasiiinale pee Cae 706 772 723; 708; 710/ | 730 725 725 678 754 64 691 743 
ders, unfilled, end of month_.......do_.-.|___... 1,018 1,056 | 1,105; 1,111; 1,103; 1,117; 1,127 1,097 1,041 1,013 1,073 1, 033 1,073 
oo oe a in since ec 709 748 | 731 712 | 695 | 722 | 704 682 699 682 673 658 683 
| Reapieaeapainemeneanes wes ence 715 791| 758| 753 | | m1} 75] 675 661 706 693 639 659 
tocks, end of month. ._..... ES Se FG CDR 502 504 | 500 | 505 | 504 | 503 | 511 | 497 482 448 498 466 491 
* Revised. _ 1 No quotation. ? Includes Southern pine stocks at concentration yards not included in earlier data; these stocks totaled 798 mil. bd. ft. Dec. 31, 1943. 
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on at. 
wi 


tte beginning 1940 for the revised shoe price series are shown in footnote marked “‘t”’ on p. S-28 of the June 1943 Survey. Revised 1937-39 figures for total lumber stocks, 
~ tks and softwood stocks, and revisions for 1941 and, in some instances, earlier years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Further 
Visions in data ong erp prior to the December 1943 Survey have been made as follows: Total stocks and hardwood and softwood stocks beginning 1940 and all series beginning 


January 194 
(revisi 2 on t 


e basis of data collected by the Bureau of the Census. 


ons carriea back to 1929 by adding 798 to stocks and 111 to unfilled orders as previously published). 


Southern Pine unfilled orders and stocks have been revised above to include data for concentration yards 
Revised 1942 monthly averages for total lumber: Production, 3,028 (hard- 


Woods, 569; softtwoods, 2,459); shipments, 3,245 (hardwoods, 621; softwoods, 2,624). All revisions will be published later. The 1942 Census included many mills in the Eastern States 


oe ee ged canvassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods, and total 
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Monthly statistics through December See 
ne. agatha with ) saplamatery mates 1944 1943 | 1944 
t 
data, satiny sy Aaa in the 1942. a March | March | April May June July |A t | Sep- Octo- | Novem-} Decem- |Monthly Yon Febru. 
plement to the Survey a ugust | tember | ber ber ber | average uary pa 
LUMBER AND MANUFACTURES—Continued 
j | j {a 
SOFTWOODS—Continued | | 
Redwood, California: 


a ae M bd. ft_.| 47,202 | 67,666 | 34,608 | 47,407 | 73,863 | 59,415 | 30,731 34,150 | 41,002 | -37,415 | 62,706 | 48,111 | 34,539 
Orders, unfilled, end of month........do._.-| 166,707 | 110,895 | 93,040 | 90,949 | 118,148 | 137,297 | 126,551 | 121,865 | 126,186 | 123,809 | 152, 289 | 115,535 | 151,022 


BLezs 
SR2s2 






































ae 
Sache iE ea do....| 40,365 | 37,343] 37,420] 35,551] 38,489 | 33,853 | 38,528| 37,013 37,038] 38,884 | 32,674] 35,828 | 33, 199 
ge kk cascedes scnecees- do....| 36,636 | 51,659 | 48,346 | 47,856 | 42,624 | 39,641 40,212 | 35,898 | 43,295 | 40,054 | 32,303 | 41,554 | 36,779 
Stocks, end of month. ._..............do....| 70,687 ] 128, 152 | 115,857 | 101,246 | 94,881 | 86,487 | 82,315 | 81,578 | 71,772] 68,515 | 74,941 | 100,457 | 69,018 
FURNITURE 
All districts: 
Plant operations. _---- per cent of normal 58.0 69.0 69.0 66.0 65.0 64.0 64.0 64.0 65.0 64.0 60.0 65.0 60.0} my 
Grand Rapids district: 
Orders: 
Canceled-.-..--- percent of new orders-- 2.0 6.0 5.0 4.0 6.0 8.0 9.0 17.0 8.0 14.0 6.0 8.0 4.0 4 
| eee no. of days’ production. 76 23 23 20 21 17 15 12 1] 15 20 22 26 4 
Unfilled, end of month_._........ do___- 95 1 100 108 108 104 90 7 72 69 70 89 82 Fi 
Plant operations__.... percent of normal_- 51.0 74.0 74.0 65.0 66.0 65.0 55.0 | 55.0 | 50.0 54.0 51.0 63.0 52.0 (0. 
Shipments- _----_- no. of days’ production_- 18 22 19 17 21 20 21 | 20 | 17 17 18 20 | 16 " 











METALS AND MANUFACTURES 



























































j a 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total*.... thous. of short toms_- |... _--- 5, 361 5,199 5, 289 5, 032 5,119 5, 248 5, 215 5, 409 5, 131 4, 983 5, 141 5,170 | 4,04 
CE SRE * GE Sere: 3, 007 2, 938 2, 990 2, 855 2, 919 3, 036 3, 000 3, 112 2, 884 2, 848 2, 920 2,952 | 28% 
a ae REA SCRE. 2, 354 2, 261 2, 299 2,177 2, 200 2, 212 2, 215 2, 297 2, 247 2, 135 2, 221 2,218 | 2.19 
Stocks, consumers’, end of mo., total*._do____|_-._.--- 6, 179 6, 253 6, 279 6, 365 6, 351 6, 282 6, 131 5, 941 5, 882 5, 929 6, 170 5,658 | 5,59) 
2S a | aN Se 3 1,688; 1,682{ 1,670] 1,715 1,727| 1,726| 1,732 1,655 | 1,674] 1,701 1,694 | 1,652] 163 
Purchased gerap*®_...................- ee Saeeee’ 4,491 4, 571 4, 609 4, 650 4, 624 4, 556 4, 399 4, 286 4, 208 4, 228 4, 476 4,006 | 3,97 
Iron Ore 
Lake Superior district: 
Consumption by furnaces._thous. long tons- 7, 659 7, 723 7, 186 7, 374 6, 940 7, 156 7, 617 7, 493 7, 751 7, 409 7, 509 7, 419 7,482 | 7,97 
Shipments from upper lake ports_-__.- : 0 0 1,955 | 10,975 | 11,864 | 13,589] 13,977] 12,743} 11,613 6, 941 750 7, 034 0 
Stocks, end of month, total__._...__-- do_...| 21,333 | 25,088 18,497 | 21,297 | 26,098 | 32,389 38,572] 43,840 | 48,614] 49,371 43,428 | 34,973 | 36,050 | 2 99 
Se UR aes a do....| 17,658 21, 150 15, 682 18, 520 23, 273 28,650 | 33,816 | 37,859 41, 42,277 37, 219 30, 207 30, 746 | 24, 357 
On Lake Erie docks_-_.............- * Wate 3, 675 3, 938 2,815 2,777 2, 825 3, 739 4, 756 5, 981 6, 734 6, 394 6, 209 4, 766 5, 313 4,58 
Pig Iron and Iron Manufactures | 
Castings, malleable: 
Orders, new, net_.._...._._____- short tons._| 89, 445 85, 744 74, 244 77, 768 78,289 | 91,653 | 108,505 | 99,911 | 101,510 93, 370 81, 978 87,852 | 93,261 | 78,58 
ll RT RS aE do_...| 80,886 78, 143 72, 559 69,959 | 69,111 66, O11 67, 615 74, 874 74, 254 72, 077 75, 188 70, 814 75, 247 | 74,87 
— ASS Cea RI SE, do....| 80,629 76, 526 70,744 | 69,146 70, 584 67,954 | 68,485 | 71,869 72, 209 72, 838 76, 832 70, 387 73, 997 | * 72,631 
mn: 
Consumption*__._._._- thous. of short tons__|__..-_--- 5, 219 4,954 5, 052 4, 748 5,010 5, 174 5, 120 5, 271 5, 001 5,019 5, 024 5,202 | 49% 
Prices, wholesale: 
Basic (valley furnace) _.dol. per long ton_. 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50} BH 
Ee aS 7 EL 24.17 24. 23 24. 23 24. 20 24.17 24.17 24.17 24.17 24.17 24. 17 24.17 24. 19 24.17 417 
Foundry, No. 2, Neville Island*___.do____ 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00} 2AM 
Production*._.______- thous. of short tons 5, 434 5, 314 5, 035 5, 178 4, 836 5, 023 5, 316 5, 226 5, 324 5, 096 5, 213 5, 148 5, 276 5, 083 
Stocks (consumers’ and suppliers’), end of 
ES thous. of short tons__ |-.-------- 1, 512 1, 486 1, 487 1, 539 1, 505 1, 527 1, 551 1, 504 1, 492 1, 572 1,514 1,616 | 1,68 
Boilers, range, galvanized: 
Orders, new, net_........number of boilers._| 83,359 | 68,051 | 76,198 | 64,274 89,821 | 70,308 86,804 95,072 | 103,318 | 88,859 | 58,570 | 76,247 | 61,214] 788% 
Orders, unfilled, end of month.___._.do___.| 76,649 75,763 | 94,318 | 92,137 99, 679 99, 910 97,047 | 97,915 | 104,945 | 105,779 99, 375 90, 855 88,730 | 78,98) 
CTE aE do____| 82, 066 60, 177 58, 841 70, 845 83, 596 65, 649 93, 056 93, 657 95, 217 88, 841 74, 183 72,771 78, 986 | 80,516 
ee TT SAE ES ee do._..| 85,692 | 58,992 57,643 | 66,455 82,279; 70,077! 89,667] 94,204 96,288 | 87,825] 64,954] 71,495 | 71,850] 8853 
Stocks, end of month.__..........__--. do....| 17,241 7, 734 8, 832 13, 222 14, 539 10, 111 13,500 | 12,953 11, 882 12, 898 22, 127 11, 801 28, 924 | 20,867 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: | 
Orders, new, total, net__........_short tons-_ |-- .-§ 202,731 | 165,792 | 192,531 | 171,77 187, 281 | 200,634 | 214,086 | 211,341 | 209,276 | 173,627 | 194,452 | 167, 739 | 173,50 
Railway specialties__........_._____ eee Ee , 34, 064 20, 461 19, 951 18, 370 15, 637 39,637 | 66,146 28, 876 33, 901 35, 039 2S, 397 18,181 | 27,24 
Precection, tote) __.................. do__._| .-} 176,470 | 161,403 | 163,812 | 163,934 | 158,783 | 158,832 | 157,818 | 163,888 | 158,813 | 158,626 | 160,720 | 159,795 | 161,3i 
Railway specialties._______ CHR’ ae: 3 |- “ 17, 777 17, 467 21, 424 22, 108 19, 761 20, 883 24, 564 27,015 25, 780 27, 613 20, 722 25, 826 | 27,48 
Steel ingots and steel for castings: | 
Production __....._.._- thous. of short tons__| 7,805 7, 673 7, 375 7, 551 7,041 7, 416 7, 692 7, 519 7,819 7, 374 7, 266 7, 406 7,505 | 7,18 
Percent of capacity§..................._.- 98 100 98 95 96 98 101 101 99 94 98 96 
Prices, wholesale: 
Composite, finished steel_____-- dol. perIb_.| . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265 |. 08 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.0 
Structural steel (Pittsburgh)____ dol. per Ib_. . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 - 0210 
Steel scrap (Chicago)__._.dol. per long ton_. 18. 75 18. 75 18. 75 18.75 18.75 18. 75 18.75 18.75 18.75 18. 75 18.75 18. 75 18. 75 18.1% 
U. 8. Steel Corporation, shipments of finished i , 
steel products. _...___. thous. of short tons. 1, 875 1, 772 1, 631 1, 707 1,553 | 1,661 1,704 | 1,665 1, 795 1, 661 1,720} 1,687 1,731 | 1,78 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types-4 | 
Orders, unfilled, end of month. thousands. ; 3, 179 4, 286 4,890; 5,947] 7,611 9,004 | 13,711 | 14,556 | 14,876] 13,013 8, 827 8, 715 5,031 | 4,532 
eR do....| 1,907 2,069 | 2,222 2,373 | 2,388) 2,427) 2,582] 2,584] 2,584] 2,522] 2,460 2,266 | 2,2544 1,80 
I iia nc snnnewene--eceee- do....| 1,917] 2.049/ 2,201) 2,371 | 2,413 | 2,422) 2,583! 2,578 | 2,586 2,527) 2,473 | 2,268 | 2,233 | *1,8m 
Stocks, end of month...._........___- do....| 44 65 89 88 63 67 65 | 69 | 65 | 52 39 | 63 61 a 
Boilers, steel, new orders: ® } } 
0) SNR San a thous. of sq. ft. 779 r 989 | 547 5, 681 5, 042 2, 226 3, 757 | 742 858 813 1, 360 | 2, 082 753 1, 005 
SE ii dead cinbinw ices swwis num ber. 703 855 | 373 1, 334 1, 445 894 1,345 | 834 | 977 | 729 | 637 | 919 533 6 


* Revised. © Minor revisions for January—October 1942, which have not been published, are available on request; revised 1942 monthly average: Area, 3,193; number, 1,310. 
‘a i Sean 1942 averages: Grand Rapids district, shipments, 22; steel ingots, production, 7,169; U. S. Steel Corporation shipments of finished steel products, 1,718 (includes year 
justments). 
Beginning January 1944, ee of capacity is calculated on annual capacity as of Jan. 1, 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1943 are based on capacity as of July 1, 1943 (90,877,410 tons) and earlier 1943 data on capacity as of Jan. 1, 1943 (90,288,860 tons). 
jDate for 1943 cover practically the entire industry; manufacturers reporting for 1942 accounted for approximately 92 percent of the industry according to 1939 census data. 
New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked “*” on p. S-29 of the Novem 
1942 Survey: Jater data are available on p. S-30 of the April 1942 and subsequent issues. The new series on blast furnace production of pig iron, including blast furnace fe 
is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons 
stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Steel 
Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, f. o. b. Neville Island, replaces the Pittshurgh price, delivered, showl i 
the Survey prior to the April 1943 issue; 1941 average, $24; earlier data will be shown later. 
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May 1944 SURVEY OF CURRENT BUSINESS S-3l 
tatistics through December 
Month ccther with explanatory notes 1944 1943 1944 
and references to _ roy 4 the 
, may be found in the up- ) Septem-| Octo- | Novem-} Decem- |Monthly| Janu- | Febru- 
ment to the Survey | March {| March | April | May | June July | August - ber ber average ary ary 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | 
Steel, Manufactured Products—Con. 
porcelain enameled products, shipments} | 
ous. of dol..| 3,042] 2,603 | 2,605 / 2,472] 2,377| 2,416| 2,687/ 2,548| 2547| 2,857] 2,627| 2,539| 2,589| *2,722 
Spring washers, shipments. ............do.... 408 357 348 326 | 345 327 345 317 349 362 351 338 363 376 
Steel products, production for sale: @ 

Total .....------------thous. of short tons__|- 5, 516 5, 132 5, 156 5, 062 5, 069 5, 088 5, 250 5, 334 5, 316 5, 211 3 ages So 
GRRE" “See BRR 580 523 501 489 514 510 514 526 546 532 pS Ra WT 
Pipand tube... ......-......-..-. St ae 510 | 512 498 488 484 505 508 613 477 460 PT. 2 EE ARIS 
oo. 20 -sdenceneesaaue ea... 1, 127 1, 068 1, 066 1, 002 1, 048 1, 032 1,072 1, 113 1, 107 1, 143 2 aes 
5 RR eB ' {ea oor 172 155 154 162 172 173 201 192 180 212 OS aS Sey 
SRR RR ae do... 790 701 666 676 684 655 682 732 775 762 9 ERT Bese 

ip: 
TiRielied. _. ....-.--+- eneuanae ee 100 98 97 99 100 100 110 97 95 85 Oh... 2. Beectanek 
IE... cusvacaganaa | SS all 124 114 111 107 103 111 113 122 117 115 6 Beale ALBIS! 

Structural shapes, heavy--...-...-- , i 327 312 320 280 298 324 321 345 336 361 9 Re ele ee A 

| tla RR ee | a ae 185 169 203 220 209 205 190 151 136 128 oS a Pa 2 

Wire and wire products--.-........- . So ae 397 357 359 364 361 355 388 377 380 360 , Sa aaeeea SSE. 

NONFERROUS METALS 
Metals 
Prices, wholesale: . 
Aluminum, scrap, castings (N. Y.) 
dol. per Ib_ . 0445 . 0812 - 0812 - 0812 . 0738 . 0725 . 0623 . 0575 . 0575 . 0575 . 0518 . 0699 - 0503 . 0462 

Copper, electrolytic (N. Y.)-........-do..._}|  .1178 1178 - 1178 1178 117 - 1178 .1178 - 1178 .1178 1178 - 1178 1178 1178 - 1178 

Lead, refined, pig, desilverized (N.Y.).do....|_ .0650] .0650 | .0650| 0650} .9650/ .0650/ .0650] .0650| 0650| 0650| .0650] .0650| .0650| .0650 

Tin, Straits (N. Y.)--..-.......-...-. do....|  .5200} = .5200| .5200| .5200/ .5200/ .5200| .5200| .5200/ |5200| .5200| -5200| .5200| .5200} .5200 

Zine, prime, western (St. Louis)......do....| | .0825] .0825 | .0825/ .0825 | .0825/) .0825/ .0825/ .0825/ 0895] .0825| .0825|) .0825| .0825|) .0825 

Miscellaneous Products 
Bearing metal (white-base antifriction), con- 

sumption and shipments, total (59 manu- 

SEE rnses acer -0sac- thous. of Ib..| 5,543] 4,175 | 4,351] 4,315 | 4,184| 4,097] 4,259/ 4,563) 4663| 4,814] 4,947/ 4,202] 5,269) 5,485 
Consumed in own plantso’_..-._.__.- do....| 1,318 674 723 778 727 620 985 991 771 911 946 786 648 964 
a ee Gé...2. 4, 225 3, 502 3, 627 3, 537 3, 458 3, 477 3, 274 3, 572 3, 893 > 4, 001 3, 507 4, 621 4, 521 

Sheets,brass,wholesale price, mill_dol. per Ib_. 195 . 195 - 195 195 - 195 195 - 195 - 195 .195 195 . 195 195 - 195 - 195 

MACHINERY AND APPARATUS 

Blowers and fans, new orders-..thous. of dol_.|._____- Fy ers tere | ene Se ees Ce 20, 598 | 1 13,972 |__....._.]-.-.---- 
Electric overhead cranes: § 
"ee eer: ree 430} 1,128 | 1,005 333 | 1,024 706 149 595 | 1,042] 1,162 $53 848 974 431 
Orders, unfilled, end of month........do....| 4,124] 19,907] 17,134 | 14,654] 13,133] 11,336 8, 505 7, 336 6, 391 6, 293 5,558 | 13 065 5, 379 4, 765 
cnigments Bilas ace odes cai do... 870 326} 2,612) 2,713} 2,545/ 2,804] 2888] 1,817] 1,860] 1,245) 1,382) 9399) 1,147 943 
oundry equipment: 

New orders, net total...____.. 1937-39=100..| 498.4] 562.7| 362.7] 348.9) 413.6] 379.4| 300.4] 3466] 436.6] 388.0] 4428/ 49g 4] 378.3] 456.8 
New equipment_...__.............. do....| 457.6] 538.6 | 297.7] 274.3; 355.6] 320.9] 341.0} 2687] 375.7] 328.0) 3965) 3533) 3916] 402.6 
RRR: do....| 642.6] 635.2} 558.7] 6573.7] 609.2) 577.0] 6556.9] 621.0] 650.9) 6003, 6054) 5898] 577.5] 648.2 

Fuel equipment and heating apparatus: 

Oil burners: 

Orders, new, net...........-..-. number..| 5,32£] 6,347} 7,125| 3,857] 6,787| 5,561| 4,432] 3,347| 3,933] 5,024] 424) 5 639] 4824] 7,346 
Orders, unfilled, end of month......do....| 13,355 | 23,146 | 24,351 | 22,111 477 , 20,628 | 20,546] 19,705 | 19,532} 14,916 | 13,152) 99 699 | 13,212] 14,147 
ak Fn aul do....| 6,106] 7,361 5, 920 097} 6,421; 4,938] 4514] 4,208] 4,000} 9,640} 6,009) 6 047 ,830 | 6,411 
Stocks, end of month_............-- do....| 22,329] 35,429} 34,985 | 35,793 | 35,406 | 35,796 | 34,868 : 33,433 | 32,317 | 29,630) 35 001 | 26,050} 23,915 

Mechanical stokers, sales: 4 
Classes 1 2, nd 2 ee do....| 1,688] 2,086; 2,142| 1,945] 2,126; 2,328] 2779] 2,295] 2,785; 2,558) 1714| 2239] 1,437] 1,398 

asses 4 and 5: 
on te 198 685 528 510 484 477 514 495 50 304} 264 507 182 191 
PE eames eae | 25,788 | 126,096 | 96,273 | 97,529 | 110,377 | 103,672 | 94,100 | 74,407 | 107,859 | 55,114 | 67,565) 94 161 | 34,743 | 40,932 

Unit heaters, new orders.....thous. of dol__|_.____- cf Pees Pree ST ROS Tries y | idee A eee >On F 2O8l [os te 

Warm-air furnaces, winter air-conditioning | | 
systems, and equipment, new orders | t 

thous. of dol_.|- ry, Y deren Maton 2 i” | SSeS Pe} See Se 4,067 | 13 eotb 2) es 
Machine tools, shipments*-_...._.._..-- do....| 50,799 | 125, 445 | 118,024 | 113,859 | 108,736 | 97,541 | 87,805 | 85,842 | 78,302] 71,851 | 60,861 98 354 56,349 | 50,150 
Pumps = water systems, domestic, ship- 
ments: | 
Pitcher, other hand, and windmill pumps | | 
units..| 33,278 | 28,668 | 33,600 | 32,739 | 31,139 | 31,657 | 38,846 | 31,185 | 30, 553 32, 591 | 31,404 | 30,687 | 40,466 | 32,632 
Power pumps, horizontal type_.......do__--| 478 190 224 182 280 | 161 343 443 364 482 288 273 368 313 
Water systems, including pumps. --.- do....| 30, 463 9, 514 8,772 | 11,183 | 11,807 | 11,842} 13,597] 13,895 | 16,355 | 20,510 21,668 | 12,880 | 21,422 | 23,046 
Pumps, steam, power, centrifu;al, and rotary: | 
 ivecceveneucques thous. of dol..{ 3,206] 6,043 | 6,115 | 6,091 | 4,697| 5,609 | 12,580} 3,664; 4,620) 3,036) 6,509) 6, 214/ 3,606| 2,812 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement | - 
SR NOUEE? oe. ee thousands.| 1,545 1, 155 | 989 911 | 1,162 1,374 1, 690 1, 801 1, 750 1, 675 1, 658 1, 417 1, 484 1, 507 
Electrical products:t 
Insulating materials, sales billed _1936=100__!___- 433 | 421 411 | 420 | 423 421 417 429 421 424 415 394 414 
Motors and generators, new orders. ..do-_-_- 589 | 337 438 | 385 | 366 377 497 437 289 554 456 353 269 
Furnaces, electric, industrial, sales: | } | 
EE ee en ree ere. kilowatts..| 9,041 | 16,265 | 14,765 | 9,205| 10,788 | 12,647| 14,282] 10,596} 22,259] 11,114| 6,939] 13,050] 9,209] 7,685 
Pr ies thous. of dol_.| 750 1,197} 1,157 662 1, 067 961 , 407 781 2, 031 756 621 1,071 876 662 
ne ie products, shipments...do....| 6,326 5,813 | 5,850 5, 742 | 5, 904 6,103 | 5,978 6, 057 6, 364 6, 236 6, 247 5, 875 5, 627 6, 066 
otors (1- p): | 

Polyphase induction, billings... ...- do....| 6,434] 8,114| 7,965| 7,388/ 7,198| 6,420| 5,908/ 6,073| 6,128| 5,700] 7,151| 6,850} 4,872| 5,530 

Polyphase induction, new orders.....do....| 5,732] 8,608 | 5,586| 6,887] 8,494/ 4,597| 6,705 | 7,322| 8,016; 4,638) 9,405 | 7,072) 3,798 | 4,825 

Direct current, billings...............- do....| 5,708 | 6,480} 6,441| 5,906} 5,876) 6,053 | 5,840; 6,323) 358) 8,862) 6,022/ 6,850/ 6,622 

Direct current, new orders........---- do....'-...-....f 6,208; 5,313| 7,362! 5,590| 8, 247| 5,972/| 11,506| 7,880| 4,968 | 12,297! 6,958! 7,986! 4,324 
* Revised. 1 Quarterly average. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943 


10f the 99 manufacturers on the reporting list for Jan. 1. 1942. 28 have discontinued shipments of these products for the duration of the war. 
@ For 1942 data except for Aprii, see the October 1942 anj July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 


o'Data are shown for 59 manufacturers beginning with the March 1944 Survey. 


See that issue for comparable data for 1942. 


{Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 
tRevised series. Indexes for electrical products have been published on a revised basis beginning in the January 1943 Survey. The index for motors and generators has been 
further revised to include an adjustment for cancellations beginning 1942 (similar adjustments cannot be made in the earlier data); for revised 1942 figures see p. S-31 of the April 1944 


urvey. No adjustment has been made for reneg' 


otiation of contracts. 


Data back to 1934 are available on request. 


2, and 3. 


@Sixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 


*New series. For 1940-4] data for machine tool shipments see p. 8-30 of the November 1942 issue. 


The series on number of automotive replacement batteries shipped represents 


rare industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; monthly average, 1942, 1,266; 1941, 1,327; monthly data will be pub- 
er. 
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SS 
Monthly statistics through December 
1941, together with explanatory notes | 1944 1943 | 1944 
and mces to rces t . ey —_———— |_- 
data, sag found te the 1942 Sup- March | March | April May June July | au af - Octo- | Novem-| Decem- | Monthly Janu- | Febn. 
plement to the Survey , P gus wan r ber ber ber average | ary ary 
METALS AND MANUFACTURES—Continued 





ELECTRICAL EQUIPMENT—Continued | | | 
Rigid steel conduit and fittings, shipments | 





835 | 6,708] 7,118 | 6,916) 6,246 | 7,800} 6,280) g 5 
























































short toms. |__...._- 9,463 | 10,602 7, 907 7, 006 6, 459 7 
Vulcanized fiber: | 
a of fiber paper ...thous. of Ib..| 4, 653 5,026 | 4,924 4, 969 4, 873 4, 627 4, 884 4,752 | 5,524 4,599 | 4,700 4,874 | 4,442] 4 oy 
SS ep E thous. of dol... | 1, 393 1, 852 a G08 | 1, 479 1, 441 1, 441 1, 499 1, 374 1, 424 1, 368 1, 384 1, 512 1,384} 1am 
PAPER AND PRINTING 
al 
WOOD PULP | | | | | | 
| 
Production.t | | 
i al b azades ero! ol) ae short tons__| 794,882 |r 794,997 |r 772,492 |r 789,676 |" 733,205 |r 714,176 '" 774,503 'r 745,080 778,698 |" 766,778 |" 726,574 | 755,846 | 762. 665 "738, 699 
m 4 ° 
Sul hate, TE Sn _...-----€0....| 367, 522 fr 366,702 | 355,132 | 367,420 |r 324,898 |r 335,027 |r 373,346 |r 359,742 '- 371,017 " 370,920 7 341,992 | 353,952 | 368,194 | 352,197 
nbleached.______._..........d0....| 301, 884 [r 303,655 |r 292'781 |r 302,938 |r 269,439 |r 275,266 ir 308,792 r 296,869 |r 308,109 |r 308,413 |r 283,983 | 201,766 | 307.475 | 292 9% 
ae, Sota do___.| 210,002 Jr 214,145 |r 212,372 |r 214,966 |r 210, 153 |r 194,513 |r 204,666 |r 195,095 F 208, 073 |r 193,980 |r 188,257 | 203, 582 | 192, 272 | 189 1g 
B «Seg itn’ ee do....| 133,375 fr 138,853 |r 137,837 |r 141,515 |r 135,670 |r 125,398 |r 132,240 |r 123,709 |r 131,972 |r 120,046 | 114, 244 | 129,811 | 116, 252 117,457 
es or do....| 37,000 | * 36, 770 | 35, 058 | * 35, 372 | * 33,971 | * 33, 145 | * 35, 508 | * 34, 287 | + 35,729 | 35,161 | 34,075 | 34, ose 34, 800 | 734, 099 
Groundwood..___._................d0....| 151; 438 }r 155,029 | 148,655 |r 152,202 |r 143,804 |r 132,037 |r 130,884 |r 134,441 |r 141,732 |r 144,354 | 141,736 | 142,655 | 144,372 137, 158 
Stocks, end of month: 3 
Tein. all A gpodes ~<a er eee” do._..| 79,782 fr 102,428 |r 102,257 |* 105,972 | * 104,139 |r 93,605 |r 86,281 |r 83,129 |r 74,032 |* 71,188 | 61,384 | 94,163 | 71,247 | 75,97 
m ; 
Sulphate. total_............___-.- do....| 14,377 ] © 21,071 | * 19,477 | * 15,916 | * 13, 999 | + 12,018 | 12,895 | © 15, 633 | © 13, 701 | * 15,657 | 11,528 | 19,515 | 11,942] 12,654 
nbleached_________ _.---------d0_...| 9,639 } + 17,190 | + 15, 633 | © 11,513 | * 11,136 | * 9,348 | * 9,810 |* 11,118 | * 9,287 | * 11,008 7,980 | 15,080} 7,364] 7,693 
as“ aria do....| 24, 543 | + 28, 882 | © 26, 192 | + 28, 542 | * 28,045 | + 24,214 | * 24,064 | + 24,825 | 24,302 | 22,002 | 18,255 | 26,332 | 24,103 | 24 9g 
ieee Gea SE? do_.._| 14,822 } 17,905 | © 16, 580 | © 18, 796 | * 17,881 | * 14,789 | 14,104 | 14,563 | 14,642 |* 12,422] 10,585 | 15,979 | 13,351 | 14,369 
SE aa SD do__. 3, 77 2,858 | °2,628 | * 2,825] + 2,584 2, 641 2,910 | *3,306 | * 3,284] * 2,765 2, 770 2,929 | 2,470] 3.2m 
I genes a do.._.| 35,7 46, 435 | * 51,009 | * 55,915 | * 56, 828 | * 52,181 | ’ 43, 734 | * 36,639 | * 30,380 | * 28,222 | 26,678 | 42,667 | 30,943 | 733,48 
PAPER 
Total pa’ r ine]. newsprint and paperboard: os 
Prod NS ee aie ibe short tons_.|____. ___ 1,250,818 |1,203.257 |1.213,177 |1,171,486 | 1,148,026 |1,214,945 | 1,180,177 | 1,190,035|"1,186,157|r1,151,470) 1,178,167)r1,145,032)1,126112 
Paper, excl. newsprint and paperboard: . 
_ | "hb Saeadine short tons..|_......_.] 549, 592 | 498,050 | 488,362 | 495,674 | 491,104 | 460, 266 | 479,643 | 481,959 |* 471,485 |r 468,326 | 491, 360 |*f470,148 | 466, 7% 
(cs ee do....|--.-.---.] 509, 204 | 484,808 | 489,209 | 473,451 | 467,920 | 497,852 | 478,333 | 487,303 |" 484,574 |r 479,077 | 483, 466 |r 471,249 | 457, 9% 
= sc do....|_....--..] 518, 986 | 493,375 | 496,962 | 489,515 | 478,010 | 494,631 | 487,415 | 505,608 |" 486,684 |r 490,760 | 491, 284 |r 474,081 | 458, 835 
me + ap il 
a a do....|_--.--.-.] 68,826 | 60,130 | 50,524 57,328 | 61,673 | 48,843 | 44,656] 53,113 | 47,629 | 43, 252 * 512 | + 48,320} 47,921 
Orders unfied, end of month....._.. do....|--.-----.] 75,418 | 80,386 | 87,420 | 97,727 | 107,638 | 103,313 | 95,387 | 92,961 | 90,479 | 85,576 | 85,700 | * 87,309 | 87,935 
it ES ARE ae ae RR EE “NE 5 -.| 52,259 | 50,679 | 52,036 | 48,154 | 49,015 | 52, 537 47, 314 | 49,686 | 49,298 | 45,419 | 49,499 | 46,502 | 45,39 
ou. ARS do....|-..-.--. |] 53,481 | 52,692 | 53,345] 650,091 49,608 | 52,357 | 53,552 | 59,138 | 49,887] 47,180 51, 751 47,641 | 45,530 
— end of month......_._. Goisaeaes do....|.....-...] 40,661 | 38,437 | 37,732 | 34,958 | 36,108 | 36,143 | 32,281 | 25,561 | 29,267 | 27,198 | 35,234 | + 27,043] 27,19 
nting paper: 
ee eee do__..|_...._...] 180,176 | 161,950 | 156,322 | 164,831 | 158,078 | 154,381 | 171,420 | 165,211 |r 147,662 |r 163,760 | 162.747 |r 156,589 | 153,24 
Orders, unfilled, end of month_....__- do_...|-.-.--.-. ff 134,961 | 182,096 | 128,277 |r 129,497 | 126,569 | 125,979 | 137,087 | 143,927 |r 128,889 |r 132,945 | 130, 419 |r 130,860 | 131,02 
rere ise acta si do....|----...- ] 172,064 | 163,067 | 150,642 | 159,890 | 153,123 | 165,707 | 160,948 | 162,337 |r 160,681 |r 160,301 | 161,822 |r 156,320 | 150,490 
ced do....|-....--- } 169,413 | 163,601 | 161,496 | 164,453 | 157,899 | 163,327 | 161,782 | 165,184 |r 161,008 |r 164,412 | 163,087 |r 157,746 | 150,617 
—— eee do....|.-.....-.] "74,349 | 72,200 | 70,571 | * 65,562 | 60,024 | 63,020] 62,236 57,614 | * 57,008 | + 52,934 | 65,440 | + 51,567 | 51, 505 
Ont eee: 
| OS Sea ee do_...|_-.----..] 200, 667 | 183,845 | 183,022 | 179,104 | 182,252 | 177,209 | 167,771 | 173,599 | 181,762 | 171,914 | 180,924 | 177, 547 | 180,6% 
Orders, unified, end of month _..__.- do....|.........] 171,848 | 174, 557 | 174,858 | 184,215 | 188,325 | 184,106 | 178,992 | 172,692 | 175,643 | 168,523 | 174,670 | 163, 254 | 167,64 
Producti — "oS eee ches TA TES do._..|_-....-. ] 182,782 | 178, 524 | 180,155 | 162,924 | 175,192 | 180,472 | 170,932 | 176,403 | 179, 289 | 176,224 | 174,720 | 178,934 | 176,505 
sc (a a aS do._..|..---....] 193, 247 | 179, 717 | 183,026 | 169,917 | 178, 641 181, 564 | 172,871 | 180, 509 | 178,855 | 179,679 | 178,824 | 178,174 | 176,538 
mn end of month RR TS SEE do....|.........] 95,227 | 89,322 | 85,731 | 78,416] 76,078 75,883 | 75,237] 71,312} 70,086 | 63,605} 82,733 | 56,672) 56,40 
00. 
Coa paper: 
Orders, new... percent of stand. capacity-. 52.1 ° 61.7 66.5 61.0 56.6 46.0 49.9 58.0 51.6 53.9 55.7 56. 2 54.9 57.0 
EE Sh oncnicacmwstitnbeetented do... 61.5 ’ 68.2 61.2 54.2 58.6 52.0 56.9 57.6 55.3 56. 1 59.0 56.5 55.6 58 6 
tle ac ile inines do.... 57.4 r 58.8 59.3 58.9 58.9 53.2 59. 4 60. 0 57.5 56. 1 57.3 57.8 57.5 686 
Uncoated oe: 
A eee 84.4 94.1 89.0 87.7 89.0 80.9 76.5 88. 4 77.6 77.9 86.9 85. 6 77.9} 820 
Price, im, whatonalos “BR” fete. Bugiies _ 
ish, wae, f 0. b. mill__dol. per 100 Ib_- 7. 30 7.30 7.30 7.30 7.30 7.30 7. 30 7.30 7. 30 7. 30 7. 30 7. 30 7.30} 7.9 
Product ction... percent of stand. capacity... 80.7 92.5 90. 1 88. 2 88.3 82.2 86.9 88. 4 86.3 84.6 83.1 87.8 82.9 82.6 
SEE do-..- 81.5 92.1 90.9 89.4 88.6 84.6 84.5 88. 8 86.3 85.8 83.6 87.9 83.8 83.1 
Newsprint: 
Canada: 
SE eee! short tons..| 252,092 | 246,855 | 229,573 | 254,046 | 257,845 | 262,323 | 259,612 | 251,827 | 259,336 | 256,336 | 249, 693 | 248, 566 | 242, 658 | 240,005 
Shipments from mills_...........-.. do....| 232,012 | 248,469 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792 | 244,593 | 261,594 | 260,590 | 241,175 | 250,782 | 209, 599 | 227,387 
RR ny So or end of month...._. do...-| 131,154 + 108,325 | 94, 084 90,374 | 79,229] 57,336 | 56,156 | 63,390] 61,133 | 56,879 | 65,397 | 79,396 | 98,456 | 111,0% 
a v4 
<sesumnetion by publishers... .____- do. 201, 708 ™, 111 | 243, 281 | 248,255 | 228,450 | 212,260 | 217,054 | 222,718 | 235,511 | 222,343 | 218,390 | 226,688 | 194, 690 | 182,487 
Price, rolls (N. Y.)_..-- dol. pershort ton. | 58.00 54. 00 54. 00 54. 00 54. 00 54. 00 54. 00 58. 00 58. 00 58. 00 58. 00 54. 69 58.00 | 58.0 
ses ew short tons..| 61,201] 71,357 | 68,001 | 68,707| 70,274 | 67,883 | 68,011 | 64,328| 63,470 | 66,465 | 62,207 | 67,071 | 60,354 | 53,882 
Shipments from milis...............do....| 61,471] 71,824| 70,368| 67,138 | 71,944 | 68,083 | 65,255 | 63,315 | 63,209 67,490 | 64,998 | 66,955 | 61,102 | 54,038 
Stocks, end of month: 
Et sasivhinasocccesesed do....| 9,793 | 13,446| 11,079 12,648] 10,978] 10,778| 13,534] 14,547] 14,808| 13,783 | 10,992] 12,517] 10,244} 10,06 
See do....| 278, 202 | 377,790 | 361, 553 | 339,299 | 347,350 | 377,487 | 384,089 | 365, 2€0 | 343,898 | 341,085 | 318, 168 | 360,712 | 303, 244 | 202,280 
o In — to publishers_-........- do....| 37,182] 53,774 | 67,680] 68,820| 62,197 | 63,767 | 44,009 | 53,036] 57,666] 53,110 | 48,534] 56,872 47,359 | 455i 
Greters, ae do....| 649,058 | 723, 296 | 686,179 | 690,364 | 672,371 | 644,349 | 662,252 | 647,413 | 656,506 | 646,473 | 625, 256 | 658,377 | 642,386 | 650,7I! 
+ a unfilled, end of month_.......do....| 607, 537 | 511, 220 | 525, 287 | 545,673 | 580,683 | 571,705 | 570,859 | 579,800 | 687, 324 578, 434 | 589,815 | 542,349 | 507,011 | 621,8% 
SE --do....| 659, 555 | 670, 257 | 650, 448 | 655, 261 | 627,761 | 612, 223 | 649,082 | 637,516 | 639, 262 | 635,118 | 610, 186 | 627,677 | 613, 429 | 614,340 
Percent of capacity. ...................... 95 94 94 96 94 89 96 94 94 93 87 92 90 % 
be paper, consumption and stocks: 
a i a alee er omer short tons. .|! 403,646 | 393, 634 |1 389, 304 |1 393, 197 |1 397, 129 |1373, 698 |1395, 746 |1382, 686 |! 373,884 |1362, 204 |1352, 150 | 375,750 |! 360,602 |1 360,978 
Seats mills, end of month....-_- do....|! 112,520 | 341, 097 |1 322, 678 |1 291, 378 |1 257, 578 |1245, 472 |1204, 724 |1156, 000 |! 124,800 1109, 824 |! 109, 055 | 240, 996 |! 113,199 |1 112,688 
PRINTING | 
Book publication, total...... no. of editions..| 496 668 693 848 | 684 7200; 6512) 605; 827] 731 635 694 570 ii 
ciara hsilital-adeeaesitiolain' do... 392 538 565 701| 536 567| 421/ 476| 703| 623| 499 564 407, 
editions Lae ediieiem...| we 130 128 147| 148 153 | 91; 120| 12%] 103| 136 130 73} i 
Bales t books, new orders§-_....thous. ea | -.-------4 20,604 | 18,625! 21,824! 22,804! 22,269! 20,037! 18,731! 17,909! 21,648 |......... ae 








* Revised. §Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
1 Computed by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tFor revisions in wood pulp statistics for 1940-41 and the early months of 1942, see p. 30, table 8, of the June 1943 Survey. 
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PETROLEUM AND COAL PRODUCTS 
COAL 
ite: 
a composite, chestnut: 
a dol. per short ton_. 14. 04 13.13 13. 14 713.15 13, 14 13. 11 13.11 13. 11 13.12 13.22 | *13.89 13. 20 13. 92 14. 38 
Wholesale -- -- ------ cp ite lexinseeespea Ghia do....| 11.481 10. 811 10. 811 10. 887 10. 866 10. 866 10. 866 10. 866 10. 866 10. 959 11. 409 10. 889 11. 421 11. 723 
Production---. ---- aoe" thous. of short tons... 5, 573 5, 824 5, 309 5, 192 3, 227 5, 668 5, 624 5, 445 5, 331 4,118 4,970 | 15,027 5, 028 5, 879 
end of month: | 
Stocks sducers’ storage yards. ........ ta Sareea 216; i7%| 173] 186/ 196] 247| 344| 404] 364] 320] 206] 250] 256 
In selected retail dealers’ yards 
number of days’ supply__}__.._.__- 15 12 18 14 17 16 14 16 22 12 16 11 10 
Bituminous: 


Industrial consumption and retail deliveries, 


| eae thous. of short tons..| 54,420 | 53,387 | 48,152 | 45,378 | 42,771 | 44,841 | 47,365| 49,122 | 51,048 | 49,864 | 57,724| 49,356 * 53, 004 
Industrial consumption, total---._. do....| 41,712] 41,514 38,572 | 37,458 | 35, 271 37, 161 37,696 | 37,780 | 40,466 | 40,076 | 43,874 | 39,126 | 42,610 | + 40,347 
Beehive coke ovens. ...-.---...-.. do._..| 1,048 1, 186 1, 080 1, 034 662 973 1, 126 1, 123 1, 153 958 1, 119 1, 1,069 | + 1,011 
Byproduct coke ovens...---.-.-.- do....| 8,124] 7,647 | 7,494 | 7,675/ 7,185 | 7,491/ 7,768| 7,609| 7,707| 7,325] 7,868| 7,535| 8022! 7,583 
OS eer do.... 264 552 468 495 475 501 493 460 456 421 420 488 311 268 
Camens retorts... ..-...........2 do... 143 149 139 136 126 128 115 116 124 134 144 134 144 140 
Electric power utilities. .......... do....| 6,527 5, 965 5, 493 5, 500 6, 025 6, 482 6, 924 6, 969 7,319 6, 864 7, 491 6, 365 7,251 | * 6,690 
Railways (class I)...-------.--... do....} 12,045 {| 11,689 | 10,761 | 10,751 9,853 | 10,196) 10,382 10,488} 11,153] 11,091 | 11,908 | 10,857 | 12,054 | © 11, 484 
Steel and rolling mills.........-.- do....| 1,020 1, 046 937 877 824 854 858 865 942 963 1, 002 937 1, 020 993 
Other industrial._--.......-...-.. do....| 12,531 | 13,280 | 12,200] 10,990 | 10,121 | 10,536 10,030] 10,150} 11,612] 12,320] 13,922] 11,768] 12,739 | 12,178 
Retail deliveries .....--- mene es do....| 12,708] 11,873 9, 580 7, 920 7, 500 7, 680 9,669 | 11,342 | 10,582 9,788 | 13,850} 10,230] 13,379 12,657 
Other consumption, coal mine fuel -..do-_. 253 273 242 232 168 254 250 251 236 211 255 236 260 
, com posite: 
Partai (35 cities).......dol. per short ton. 10. 22 °9.82 9.86 9.99 9. 98 10.01 * 10. 02 10. 02 10.03 10.03 | *10.15 9. 94 10.19 10. 22 
Wholesale: 
Eee ee do... 5. 242 5.029 5.042 5.054 5.061 5. 064 5. 064 5. 050 5. 064 5. 080 5. 208 5. 045 5. 235 5. 240 
Prepared sites. .......-.-...-..-.- 30... 5. 491 5. 241 5. 284 5.325 §. 331 5. 342 5. 342 5. 337 5. 337 5. 348 5. 439 5.310 5. 457 5. 455 
Productiont.....----. thous. of short tons..| 54,330] 56,114 | 49,220 | 47,417 | 34,385 | 52,207 | 52,432 | 52,214] 49,303 | 44,643 | 54,130 | 49,083 | 53,800| 52,740 
Stocks, industrial and retail dealers, end of 
month, total__.....thous. of short tons..| 51,838 | 77,292 | 78,667 | 79,525 | 74,075 | 75,570 | 75,276 | 72,866 68,791 60,079 | 56,686 | 72,903 | 53,628 | * 52,720 
EE ER og bw na inte saat do....| 46,887 | 70,412 | 71,927 | 72,485 | 67,225 | 68,610 | 68,497 | 67,260 | 63,611] 54,904] 51,345 | 66,393 | 48, 260 | r 47, 169 
Byproduct coke ovens. ..-...-..-- ee 6, 281 9, 851 9, 732 9, 219 7, 143 6, 819 6, 811 6, 591 6, 657 5, 820 6, 306 7, 890 6,162 | ° 6,383 
Sid cnsia cae anacéiree | ee 465 817 782 755 659 644 677 722 702 605 573 717 544 479 
re Otic. 210 361 374 370 352 350 339 357 333 290 279 349 249 
Electric power utilities.__......_- do....| 13,996] 19, 204 19,703 | 20,009 | 18,821 18,700 | 18,882} 18,722 | 17,715} 15,838 | 14,747 | 18,389 | 13,871 | 13,915 
Railways (class I)..-...-.----.-.- do....| 9,898 | 12,149 | 13,175 | 13,475 | 11,965 | 12,575 | 13,388 13,511 | 12,558| 10,334] 9,493| 12,130] 9,245] 
Stoel and rolling mills...-......-- ae 765 1, 120 1, 161 1, 107 991 918 940 940 893 705 702 969 753 7 
ee do....| 15,276 | 26,910 | 27,000 | 27,550 | 27,294 | 28,604 27,460 | 26,417] 24,753 | 21,312 19,245 | 25,948 17,436 | 15,814 
Retail dealers, total. -..-...-.....-- do__.- 4,951 6, 880 6, 740 7,040 6, 850 6, 960 6, 779 5, 606 5, 180 5,175 5, 341 6, 509 5, 368 5, 55: 
COKE 


Price, beehive, Connellsville (furnace) 
dol. per short ton_. 7. 000 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 7. 000 6. 481 7. 000 7.000 
Production: 








thous. of short tons_. 655 755 688 659 422 620 716 714 732 609 707 1 663 680 645 
NG. canis <eacneutehensaenall a 5, 655 5, 427 5, 276 5, 401 5, 062 5, 268 5, 468 5, 343 5, 440 5, 148 5,550 | ' 5,307 5, 649 5, 347 
GS nc cikiccaveevescacban ES 98 102 105 115 113 122 134 132 136 126 117 116 138 
Stocks, end of month: y 

Byproduct plants, total_........_.._- a 866 953 949 843 866} 1,016] 1,095] 1,127 985 960 | ? 1,000 850 713 

Berernace pilants................... _ _ aes SS 636 743 720 602 570 650 691 709 605 648 1679 620 547 

At merchant plants -..............- | ee 230 210 229 241 297 366 404 418 380 312 321 230 167 
roam Coke ...............- sinha a ee : 204 310 315 325 340 355 357 355 325 258 315 179 166 


PETROLEUM AND PRODUCTS 








Crude petroleum: 


















































Consumption (runs to stills) t_thous. of bbl__|....._-- 112,013 | 111,945 | 115,005 | 115, 984 | 120,689 | 126,908 | 126,088 | 129,036 126, 473 | 132,056 | 119.145 | 131,161 | 126, 993 
Price (Kansas-Okla.) at wells..dol. perbbi..| 1.1107 1.110} 1.110} 1110) 110/ 2110} Lio} 10} 1110] “Yujo!| yi! 1110| Lio} Lue 
Productiont.................. thous. of bbl..|.-......_] 121, 560 | 119,000 | 123, 854 | 119, 302 | 127,493 | 130,633 | 130, 407 | 136, 503 | 133° 646 | 135, 152 | 125,265 | 135,767 | 128, 901 
Refinery operations. __.._.. pet. of capacity -_}.-.--.-- 79 81 82 85 86 89 91 90 91 92 85 90 92 
Stocks, end of month: 
Refinabie in U. 8.f_.....--- thous. of bbl_.|_.._.__._] 242, 181 | 242,934 | 243,880 | 240,601 | 238,346 | 236,285 | 236,287 | 239,451 241, 648 | 241,762 | 239,573 | 241,245 | 241,718 
EE ERE Gare 46,426 | 47,639 | 47,562 | 48,662 | 48,223 | 48,160 | 49,131 | 49,015 49,797 | 48,678 | 47,698 | 47,686 | 47,933 
At tank farms and in pipe lines...do____|.....--- 182, 7 182, 313 | 183,074 | 178,942 | 177,247 | 175,215 | 174,163 | 176,831 178, 230 | 179, 258 | 178,671 | 179,979 | 180,417 
"RRs <> a) eee 13, 046 12, 982 13, 244 12, 997 12, 876 12, 910 12, 993 13, 605 13, 621 13, 826 13, 203 13, 580 13, 368 
Heavy in California................ " “SORE Sees 10, 402 9, 674 9,748 | 10,064 | 10,279 10,009 8, 905 8, 716 8,170 | ©7,272 9, 536 6, 852 6, 553 
Wells completedt__._.............number-_|...-.-._- 706 767 720 796 856 827 957 922 958 "9 814 884 912 
Refined petroleum products: 
Gas an‘ fuel oils: 
Consumption: 
Electric power plantst .thous. of bbl___|_..-_.-- 1, 194 1, 043 1,092 1, 160 1, 305 1, 465 1, 557 1, 648 2, 330 2, 1, 508 2, 489 1, 918 
Railways (class I).........._-...- ‘i ee ee 7, 861 7, 802 7, 704 7, 784 7, 700 7, 628 8, 120 8, 194 8, 571 7, 948 8, 489 |...-.... 
Price, fuel oil (Pennsylvania). dol. per gal _- . 066 . 063 . 063 . 065 . 065 . 065 - 065 . 065 . 065 . 065 . . 064 . 065 066 
uction: 
Gas oi] and distillate fuel oi] 
: thous. of bbl__|....._.___] 17,288 | 16,690 | 16,075 15, 261 16, 073 18,210 | 18,523 | 20,549] 19,370 | 19,931 17,626 | 19,344 | 18,454 
mertGual fue) off.................. ST ae 32,700 | 34,095 | 33,732 | 33,510 | 36,624 | 37,418 | 36,610 | 34,663 | 36,649 | 37,962) 34,776 | 38,519 | 36,493 
Stocks, end of month: 
Gas oil and distillate fuel oi]_____. do....|.........J 31,135 | 30,67 30,665 | 32,467 | 34,324 | 36,931 | 39,681 | 44,857 44,806 | 41,728 | 36,798 | 36,890| 33, 561 
M — Saree ee te a 57,280 | 57, 381 57,757 | 55,879 | 57,107 | 56,857 | 57,977 | 54,952] 563,046 48,484) 56,432/ 46,270] 45,070 
otor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.)_dol. per gal_. . 060 . 059 . 059 . 059 . 059 . 059 . 059 . 060 . 060 - 060 . 060 . 059 . 060 - 060 
Wholesale, tank wagon (N. Y.) .do.__- . 161 . 161 . 161 . 161 . 161 . 161 . 161 . 161 . 161 . 161 - 161 161 . 161 .161 
Retail, service stations 50 cities.._.do.__- . 146 - 145 145 . 145 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 
Production, totalft.__.__.- thous. of bbl_./....____- 46, 653 46,025 | 48,482 | 49, 230 51, 044 54, 031 54, 847 56, 816 55, 692 57, 197 50,878 | ° 58,383 | 56, 288 
Straight run gasolinef........_..- att SEIS: 16,797 | 15,290 | 16,777 | 18,063 | 17,927 | 19,378 | 20,557 | 19,723 | 19,334 20,084 18,064 | © 20,679 19,857 
Cracked gasoline............-..-- SS, Aa 23,297 | 24,264 | 25,037 | 24,763 | 26,433 | 27,940 | 27,477 30,099 | 29,551 | 30, 255 , 205 | 30,896 | 29,888 
SO ee “Set BE 7, 557 7, 371 7, 490 7, 252 7, 487 7, 601 7, 702 8, 034 7, 887 7, 998 7, 548 8, 021 7, 765 
Natural gasoline blendedt-__...- Mcgilccicc<s Gee 4, 986 5, 197 5, 089 5, 161 5, 493 5, 613 5, 564 5, 166 5, 379 5, 100 5, 382 4, 624 





Revised. 

1 Revised 1942 monthly averages: Anthracite production, 5,027. Coke—production, beehive, 690, byproduct, 5,191; stocks, byproduct plants, total, 1,497; furnace a 938. 

t Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1943—March, 889; April, 755; May, 677; June, 711; July, 
605; August, 774; September, 756; October, 876: November, 932; December, 981; 1944—January, 1,037; February, 1,079; these data are not included in the total for motor fuel; similarly, 
sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 res referred to in the note 
marked “+”, Production of straight-run gasoline includes transfers of cycle products as follows: 1943—March, 109; April, 145; May, 145; June, 137; July, 108; August, 114; September, 133; 
October, 164; November, 148; December, 159; 1944—January, 176; February, 143; these data are not included in the total for motor fuel. 

t Revised series. Production of bituminous coal revised beginning June 1939; see note marked ‘“‘}” on p. 8-32 of the April 1943 Survey. Data for the indicated series of petroleum, 
products revised for 1941 and 1942; for 1941 revisions, see notes marked ‘‘f” on p. S-83 of the March and April 1943 issues. Revised 1942 monthly averages: Crude petroleum—Consump- 
tion, 111,175; production, 115,554; stocks, refinable in U. S., 248, 477; on leases, 13,116. Gas and fuel oil consumption in electric power plants, 1,273. Motor fuel, production—Total, 
en a gasoline, 19,454; cracked gasoline, 24,744; natural gasoline, 7.143; natural gasoline blended, 4,716. 1942 monthly revisions not shown in the December 1943 Survey 

vailable on request. 
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$-34 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December . 
7 1941, together with explanatory notes 1944 1943 1944 
da ee ke tne ta tee 0S ® Sf RAE Bre ) N D Month! Prey 
ita, may jup- Sep- cto- Yovem-| Decem- |Monthly| Janu- 
& plement to the Survey March | March | April | May | June July | August | tember | ber | ber ber | average| ary = 
‘ a 
& PETROLEUM AND COAL PRODUCTS—Continued 
“ f a 
: ‘ PETROLEUM AND PRODUCTS—Con. 
4 5 Refined petroleum products—Con. 
fi Motor fuel—Continued. 
4g 4 Retail distribution§____._-.-- mil, of gal__|_______- 1,660} 1,743] 1,845/ 1,924] 1,978| 1,970| 1,921] 2,013] 1,942] © 1,888] «1,806 | 11,761 |. 
: Stocks, gasoline, end of month: “rey 
Finished gasoline, total...thous. of bbl..|...._._- 84,077 | 78,6538 | 73,137 | 67,345 | 62,791 60, 664 59,186 | 59,100 | 59,854] 64,964 | 69,259 | 70, 499 74, 009 
At refineries do....|.........] 62,987 | 58,312 | 51,303 | 45,869 | 42,860 | 40,503 | 39,813 | 39,495 | 40,231 | 44,122] 48,673 | 49,768 | 59 9 
Unfinished gasoline_- -|-.-------] 10,087 | 10,923 | 10,750 | 10,285 | 10,358 | 10,395 | 10,033 | 9,545 | 9,697) 10,363 | 10,247 | 10,819] 1074 
Natural gasoline eae se 5, 462 5, 425 5, 407 5,179 5, 028 4, 893 4, 723 4, 465 4, 645 4,541 | 24,972 4, 206 4,45; 
Kerosene: 
Price, wholesale, water white, 47°, refinery 
. (Pennsylvania) ........-.- dol. per gal_- .07 . 066 . 069 . 069 .070 . 070 . 070 . 070 .070 070 . 070 . 068 .070 0% 
ss Production. .-........-...-- thous. of bbl__|____.__- 6, 326 6, 299 6, 511 6, 0€0 5, 769 5, 394 5, 817 5, 977 6, 138 6, 525 6, 023 7, 071 6, 413 
: 2 L — mac end of month....-. =e ee 3, 158 3, 513 4, 478 5, 678 5, 939 6, 293 6, 558 6, 856 6, 223 5, 472 5, 276 5, 231 4, 389 
a ubricants: 
Price, wholesale, cylinder, refinery (Penn- 
Seg a ar dol. per gal_- . 160 . 160 .160 . 160 . 160 . 160 160 . 160 . 160 - 160 . 160 . 160 . 160 16 
I oo, won ds thous. of bbl__|_.__-__- 3,184 | 8,107| 3,281] 38,162) 3,257/ 3,296] 3,236 | 3,635) 3,589) 3,217) 3,223] 3,370] gig 
. a refinery, end of month_..__- RE a 9, 689 9, 474 9,155 | 8,695 8, 412 8, 170 7, 831 7, 712 7,770 7, 781 8, 682 8,006 | 7.949 
uction De a aetiakg euatiie short tons_.|_.._.____] 483, 100 | 521,800 | 583,100 | 639,300 | 674,000 | 694, 500 | 662,500 | 652,400 | 554,000 | 465, 500 | 563,058 | 422, 900 398, 200 
— refinery, end of month_--..- do__..|._._-_...] 671, 700 | 704,000 | 745,600 | 715,300 | 641,800 | 562,000 | 469,300 | 445,500 | 464,500 | 563,300 | 586, 292 | 631, 300 717, 900 
ax: 
Production__-......--- eile thous. of Ib..|_-.__-_- 65,240 | 66,920 | 68,840 | 60,480] 59,920/ 61,320 | 62,160 | 67,200 | 68,600} 67,200} 62,930 | 71,120 65, 800 
Stocks, refinery, end of month--___- do....|........_] 83,440 | 84,280 | 85,680 81,480 | 76,720] 73,640 | 77,560 | 81,480} 81,200} 82,040 | 81,083 | 80,640 80, 080 
— prepared roofing, shipments: 
REE RE thous, of squares__|__..___- 3, 411 3,673 | 3,695 | 4,149) 4,417/ 4,505 | 4,450) 24,739 | 24,397 | 24,173 | 94,074 | 273,962 | 24 19 
Ee aS d eS ee 1, 221 1, 294 1,270 1, 364 1, 406 1, 427 1,343 | 21,449 | 21,334 | 21,261 | ¢1,318 | 271,231 2 1, 256 
Ready roofing. ___- ES 1, 429 1,347 | 1,331 1, 528 1, 561 1, 519 1,526 | 21,595 | 21,558 | 21,572 | «1,522 |2r1,440 | 21 65 
Shingles, all types 762 | 1,032} 1,093! 1,257] 1,450] 1,559 1,581 | *1,695 | 71,504 | 21,339 | «1,234 |2r1, 290] 21 935 
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STONE, CLAY, AND GLASS PRODUCTS 





ABRASIVE PRODUCTS 
Coated abrasive paper and cloth: 


ict Bi kw cthipaweinnniermse reams..| 134,908 | 150,497 | 153,639 | 145,123 | 138,181 | 123,081 | 157,290 | 142, 508 | 134,130 | 126,559 | 129,994 | 137,170 | 124,976 | 129, 751 
PORTLAND CEMENT 
SE ear thous. of bbl..| 6,139] 11,392 | 11,239] 12,384 11,895] 11,880] 11,673] 11,380] 11,189 9, 280 8,318 | 11,124 6,322} 5,686 
Percent of capacity. -...-........- oF EEE oe 29 54 55 59 58 56 56 56 53 46 40 54 30 % 
| Se STR TES thous. of bbl_- 6, 225 10, 107 12, 757 12, 075 12, 702 12, 411 12, 587 12, 296 11, 288 8, 444 5, 603 10, 631 5, 047 5, 055 
Stocks, finished, end of month_..._....- do....| 24, 987 24,111 22, 579 22, 891 4 21, 542 20, 620 19, 703 19, 583 20, 419 23, 152 21, 752 24, 428 | + 25,073 
Stocks , clinker, end of month._.._.....- i... 6, 551 4, 926 5, 312 5, 574 5, 455 5, 568 5, 688 5, 253 4, 755 5, 233 5, 959 5, 172 6,329 | 6,603 


CLAY PRODUCTS 


Common brick, price, wholesale, com te, 
eS "ea ..dol. per thous...| 13.879 13, 260 13, 27 13, 384 13, 434 13. 431 13. 423 13. 415 13, 431 13. 798 13. 717 13. 428 13.743 | 13.815 


GLASS PRODUCTS 
G'ass containers: t 
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Se ES thous. of gross- 8,842 | + 7,646 | * 7,722] *8,212| *7,874] *7,757 | *8,371 | *7,674| *8,656| *7,870] * 7,745 7, 805 8, 203 7,71 
Percent of capacity. _-.._- Jee OSE 122.1 111.5 116.8 129. 1 119.1 117.7 126.7 120.9 131.5 124.5 117.5 119.9 117.6 115.9 
: Shipments, ERE SE thous. of gross_. 8,325 | * 8,236 | * 8,224 °8,472 | *8,358 | * 7,695 8,112] *7,712 | *8,529 | *7,979| * 7,794 7, 960 8, 032 7, 538 
Narrow neck, food ___-...--.---- ar “oes 623 r 500 r 501 r 570 r 594 r 662 r 756 r 843 r 783 r 550 r 518 603 603 M6 
Wide mouth, food___.____- _.-------do....| 2,285 | +2,198 | * 2,164] 2,285] +2,200] + 1,981 | +2,277] +2,207| +2,644| +2,402| +2,429/ 2,220] 2469] 2137 
Pressure and nonpressure.--_--_--_- do__-_- 628 478 553 584 r 609 562 r 448 385 386 400 407 464 446 497 
Se SR aa ae 844 r 959 r 859 7 826 r 788 * 573 419 r 421 r 5Al r 618 r 589 693 616 712 
FS a “ae 749 r8ll °77 r 753 r 710 * 634 r 699 r 731 r 800 + 797 r 841 749 612 631 
Medicine and toilet__......_______- 1,777 | * 1,894 71,911 1,962 | *1,880] *1,890] *1,982]| *1,830] *2,229] *2,153] * 1,995 1, 947 2, 054 1,801 
SS a ae aaa ee 781 r 685 *715 7 696 r 696 ’ 626 * 697 r 593 r 644 r 698 ’ 687 660 797 692 
EE a re 258 r 256 * 225 r 205 r 265 r 263 r 304 r 286 ° 275 r 266 r 263 260 242 phy 
Home canning... _.........- aaa SA | “ae 384 r 455 * §23 r 691 r 526 r 502 r 531 r 396 ° 227 95 r 65 363 190 28 
Stocks, end of month______._._._____- do....| 4,779] 6,631] 5,894] 5,583] 4,882] 4,845] 5,022] 4,882] 4,902] 4,605] 4,392] 5,558] 4,319] 4.4% 
Other glassware, machine-made: 
Tumblers: 
I i oe thous. of doz_. 5, 862 4, 284 4, 227 4, 929 4, 550 4, 800 5, 090 4, 519 5, 181 4, 878 4, 400 4, 627 5, 298 4,78 
I it. ach Sacwccwenc | 5, 756 5, 338 4, 936 4, 597 4,924 4, 835 4,775 3, 996 5, 846 4, 445 4, 500 4, 680 5, 136 4,171 
sceeettiiniti ee sen bab a 6, 99C 6, 870 6, 181 6, 544 6, 179 6, 160 6, 467 6, 953 6, 304 6, 745 6, 679 6, 730 6, 233 6, 793 
Table, kitchen, and householdware, ship- 
Nae ._.. thous. of doz_- 2, 164 4, 760 3, 622 2, 996 3, 402 2, 692 2, 365 2, 168 2, 237 1, 933 2, 021 2, 958 1, 525 1, 522 
Plate glass, polished, production ¢ 
thous. of sq. ft. 8, 702 5, 237 5, 488 5, 855 5, 898 6, 416 6, 904 7, 313 6, 746 7, 349 7, 789 6, 231 7, 746 7, 980 
Window glass, productionc’__thous. of boxes. _|-------- 1, 249 1, 005 942 1,079 1, 096 Se Yes eee, Ae ee ee ...--. 0 
Percent of capacityo’_-...._....... wieonene 76.9 61.9 58.1 66.5 67.5 tt LE eee Lee, ee Haves 
GYPSUM AND PRODUCTS 
G m, production: l. 
SR OES SS eee fg eS ee for ) = won st Ln ccwbendcbidwdeuwes® 990, 021 |3979, 640 |__.__- - |. cet 
Ueid ieeiirihin-eitn ES ee “See & anal RE ivdenctindetvcencmast GEMM Pa concccns|nnsnccce |, GUE UNE foocecccc-loccccoonn| Gp uae | One . «| - sani 
bg | nen products sold or used: 
ES aaa me: 2.1... mee OP ee i ee EE Bis ossiocdlalecusasas cf MEE Rad uakocs dincccnene 313, 076 |3313, 180 «| --coepae 
For building uses: 
Base-coat plasters. _..........._.. I, kf Re A ee SS Se ee ae eee 126, 198 |2131, 921 .-|-<saeeie 
OE See | 25 ae RRR. SEE RR SS eae es Pee 1,885 | 32,005 ~~ sie 
All other building plasters__...._. aR See . 3 & RE Re 3 Sees Ul ee Sree ae 49, 725 | 3 58, 192 ++ 0deen 
La Oe SS eee ST og Sees See | a Sees 183,000 |...-.....!.........] 187, 468 |2157, 663 |_........| ae 
FSS 2 Ee SaaS | Ea RRS Se ES | TEE BRS | | ee ae 2, 698 | 23 2,909 a eee 
iat cada scales nidhig SG eee > ULL ee | eee eee | | ee 23419,651 oocesee seen 
Ls sched ihe short tons_-/.------- PSOE lecnmbincgutedtcedcedt 1 GO Nacacccwcnlecsscescs| GA SOE Ioowncaces'ccaccasus! MORE t “Ee é . olaeeegeae 
* Revised. 1 Excludes Oklahoma; comparable figure for December 1943 is 1,857. § For revisions for 1941, see p. S-33 of the August 1943 Survey. 
2 Cov of reports changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data. 3 Quarterly average. 
«Re 1942 monthly averages: Gasoline—retail distribution, 1,969; stocks, finished, total, 80,837; stocks, natural, 5,738. Asphalt prepared roofing: Total, 4,518; grit surfaced, for ( 
1,376; ready roofing, 1,803; shingles, all types, 1,339. Revised 1942 quarterly averages for tile and wallboard are 6,160 and 366,108, respectively. 
§ According to the compilers, data represent approximately the entire industry. o& Collection of data temporarily discontinued. Production is partly estimated. 
@ nning a sae 1942 includes laminated board reported as component board; this isa new product not produced prior to that month. Men 
¢ Production and shipments of glass containers have been revised to cover the entire industry for all classifications and to include corrections in data originally reported. “Wide Oct, 
mouth food” includes pressed ware formerly shown separately. Revised Jan. 1943 data—Production, 7,409; shipments, total, 7,291; narrow neck, 494; wide mouth, 1,907; beer bottles, Apr 
858; liquor ware, 747; medicinal and toilet, 1,928; general purpose, 564; milk bottles, 282; home canning, 145. Feb. 1943—Production, 6,728; shipments, total 7, 118; narrow neck, 472; 8-12 
le mouth, 1,838; beer bottles, 869; liquor ware, 688; medicinal and toilet, 1,704; general purpose, 621; milk bottles, 236; home canning, 303. 1940-42 annual totals have been revised isn 


to a comparable basis with 1943 data; 1942 monthly averages for series affected: Production, 6,599; shipments, total, 6,640; wide mouth, 1,615; milk bottles, 276; home canning, 168 
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May 1944 SURVEY OF CURRENT BUSINESS S-35 
barge through December ; 
Monthly other with explanatory notes | 1944 1943 1944 
and references to the sourece of the sep- | Octo |N Decem- |Monthly| J Febru- 
be found in the icto- ovem- -|Monthly} Janu- e 
=: —. tas Garvey March | March | April | May June July | August | tember | ber ber | ber | average| ary ary 
6, vienna 
TEXTILE PRODUCTS 
2 << i 
CLOTHING 
H thous. of dozen pairs 13,458 | 13,442 | 12,618] 12,211 12,966 | 11,527} 12,267] 12,564] 12,375 12,310 | 12 2,440 | 12, 301 1 
) ees ° = ’ ’ ” ’ ’ ’ 2, 202 
ieee ee laa Pi Reade ic do....) 13,500 | 14,534 | 13,355 | 12,316 | 13,083 11,386 | 12,714] 12,870] 12.561 | 12,493 11,723 | 12,742 | 12,075 | 12,144 
Stocks, end of month. ---------------- do....) 17,570 | 18,715 | 18,037 | 17,902] 17,984| 18,045 | 17,563 17,190 | 16,898 | 16,652 | 17,419 | 18,054 | 17,645 | 17,702 
COTTON 
Jusive of linters): 
came ne fo sc tabi F RO aici: pee. -| 902, be 997, = 939, = 902, = 918, = 839, = 842, = 872, 109 | 846, 209 | 858, = 852, = “888, 747 | 819, = 811, - 
armersf.-.-.- . -- . . . . . . . . . . - - . ° 
Prices ole, middling 1546” average, : * 
i OEE. ....---2------- dol. per Ib..|  . 211 . 212 - 212 -211 -211 . 209 - 205 - 204 - 203 .197 . 197 . 206 . 202 . 208 
fon: 
ining f. thous. of running bales pp SORES 25, GB boo wiscwcbonniveicecdeecbunie, 107 | 1,785 | 5,757 | 9,061 | 10,560} 10,775 |_._-.._._ 10, 938 |........ 
Crop estimate, Hous. of Delen../9711, 428 }' 32, $90 |---|. ...----fasveonvesfosenacvocfnnsceesefcevcoiiesieameieaene ces eines eee a aiaaid eaeieeie 
tocks, domestic _ in the United States, 
of month: 
iesoune thous. of bales../ 10,836 | 11,432 | 10,569] 9,636] 8,521/ 7,648/ 7,999] 10,402| 12,296 12,896 | 12,609 | 10,774] 12,051 | 11,466 
ES do..../ 2,233] 2,408) 2,347| 2,252] 2,156] 2056] 1,876) 1.881] 2158 2,343 | 2,355 223 325} 2.293 
inters: 
 ~ (  ___a do....| 16] 109] 108 99 o7{ 107) 108| mj] wuz} no] 108| 107 99 | 107 
Production. ....---------------------- do... 83 99 63 44 29 20 40 150 186 185 167 105 138 99 
Stoexs, end of month......-.....-.-.- do... 835 877 843 798 733 658 613 660 708 749 804 768 858} 843 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: ri 
Mill margins.....-.-.-.----- cents per Ib..| 19.72} 19.60) 19.62] 19.69] 19.60] 19.94] 20.34] 90.37] 20.47] 21.12] 2100] 20.19 20. 19. 98 
Denims, 28-inch. ..-...-.-.-.- dol. per yd... - 192 - 192 - 192 - 192 192 - 192 - 192 . 192 . 192 . 192 - 192 . 192 192 . 192 
Print cloth, 64 x 60.__....-...-.....- do....| 3.087 090 | 3.087 | 3.087 | = .087 | 4.087} %.087/ 3:087/ %.087| 2087] 3:087| 6087] 3087| 2087 
Sheetin ee eee do... 5, 108 (‘) 5.108 5,108 5,108 5,108 5,108 5, 108 5.108 5.108 5.108 6, 108 (0) 5, 108 
vit 
oad eee thousands../ 22,568 | 22,925 | 22, 895 769 | 22,667 | 22,633] 922 631 509 | 22,623 | 22,596 | 922,746 | 22,218 | 22,513 
Active spindle pene, agen ees eo | © = ll, = 10, = 10, = 10, pi 9, = 10, = 10,325 | 10, = 10, x 9, = = nah 9, = 
Average per sp place... ...- ours. . 442 a 
operations soon oat — of capacity. 122.0 134. 4 133. 2 134.1 130.0 120.0 122.5 127.5 129. 5 125.3 115.3 2129.0 124.0 123.3 
, wholesale prices: 
Cooathorn, Syl, cones, carded, white, for knit- 
Ee rece cascennsis dol. per Ib... 414 414 414 414 414 414 414 414 414 414 414 414 . 414 414 
eaters. 40s, single, carded (mill)_..do___- . 515 - 515 - 515 . 515 - 515 - 515 . 516 515 . 515 - 515 - 515 . 515 ~ 515 515 
RAYON 
Consumption 
ae mil. of Ib__| 45.8 42.8 41.5 41.8 39. 6 40.0 41.4 40. 2 43.9 42.9 43.2 41.2 41.5 43.3 
Staple ov idee cits Godéviroriseawontl . 15.0 14.0 13.2 12.9 13.3 13.2 13.8 14.0 13.9 13.9 14.5 13.5 13.9 13.6 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, min!- 
mum filament...-...-.-.-.-.-. ol. per Ib._ . 550 . 550 . 550 . 550 . 550 - 550 . 550 - 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 114 denier______. a (4) . 250 . 250 . 250 - 250 . 250 . 250 . 250 . 250 . 250 - 250 . 250 . 250 | . 250 
Stocks, producers’, end of month: 
eb cnicccccscccnpecs mil. of Ib_- 8.4 6.8 6.6 6.7 6.5 6.4 6.5 7.8 7.6 7.2 6.1 7.0 7.6 °7.5 
aS Oinws pS 2.8 2.3 2.8 2.9 3.2 3.5 2.8 2.5 6 1.8 2.7 2.1 r2.1 
WOOL 
Consumption (scoured basis) :4 
Apparel class. _...............- thous. of Ib._/_.______ 50,280 | 58,980 | 48,832 | 47,328 | 54,800 | 46,216 | 43,056] 654,275] 42,784 51,165 | 7 49,322 | + 46,228 | 46, 892 
eon eae ae do...-|.......- 2, 972 3, 610 2, 400 2, 132 2, 180 2, 456 2, 052 3, 370 2, 820 3,345 | 7 2,687 3, 128 3, 016 
M t activity (weekly average): 
Woolen and worsted: e 
(a thous. of active hours_|________. 2, 809 2, 721 2, 716 2, 615 2, 415 2, 554 2, 455 2, 580 2, 491 2, 439 2,651 | * 2, 587 2, 646 
joan m,, ey Sol Ra 70 59 6 55 66 68 7 77 65 74 69 64 
and rug:@ 
occ kcchoneonsesadele _ one ee 67 60 60 Bb 48 55 50 53 56 53 57 60 61 
8 coal I asrdile dis 6 seh at uants rata do_.. |- apna 41 30 40 7 31 35 35 35 35 36 37 40 34 
P 2 spindies: | 
so cnc coindcenmesaneies i 134, 890 | 129,049 | 130,201 | 127,186 | 115,836 | 126, 341 120, 844 | 122,715 | 119,753 | 115,259 | 124,613 | 125,674 | 125,415 
sees do..._|.........] 118, 835 | 114,009 | 118, 047 113,716 | 105,100 | 108,794 | 106, 548 | 115,154 108, 213 | 106,909 | 112,121 | 115,020 | 115,112 
gerd nea RES ee . es ae 218 219 226 21 203 210 207 219 203 197 212 206 206 
, wholesale: 
Raw, territory, fine, scoured____dol. per Ib... (4) 1, 205 1, 205 1, 205 1. 205 1. 205 1. 205 1. 205 1, 205 1. 205 (‘) 1, 205 © | & 
peng _ tee — ee ~ oy (4) . 535 . 535 . 538 . 543 . 544 - 545 . 545 ~ 545 . 545 (‘) 541) (4) | (4) 
ydney), 70s, scoured, 
W so Sy sae I eng ry - 765 - 765 - 765 . 765 - 765 - 765 . 765 - 765 - 765 - 765 - 765 | . 765 . 765 . 765 
omen’s dress goods, French serge, 54” (at | 
wo ee 3% PAE AAEM ‘ oe a | (4) 1, 559 1, 559 1. 559 1, 559 (4) (4) 1, 559 1. 559 1. 559 1. 559 1, 559 1. 559 1. 559 
orsted yarn, 2’s, crossbred stoc | 
ieee ai dol. perlb_.| 1.800 1.800 | 1.800 1.800 | 1.800 1.800 | 1.800 1. 800 1. 800 1.800! 1.800 1. 800 1.800 1.800 
Revised. 1 Total ginnings of 1942 crop. 2 Total ginnings of 1943 crop. 5 Price of 64 x 56 print cloth; 64 x 60 cloth was quoted at $0.090 through June 1943. 
‘No quotation. 5 Price of 56 x 56 sheeting. 6 Average for 9 months. §Total ginnings to end of month indicated. 


For revised figures for cotton stocks for August 1941-March 1942, see 


p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on a 31, 


including stocks on farms and in transit, was 10,505,000 bales and on J uly 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 1 


12, 
bales and 88,000 bales, respectively. 


er for April, July, October, and December 143 are for 5 weeks; other months, 4 weeks. 


vised 1942 monthly averages: Cotton consumption, 952,787; activ 


" Revised 


On average weekly consumption for the reporting y 


ta exclude car 
Wile data for the latter 


nave been collected since October 1943) 


1942 monthly averages: Apparel class, 47,619; carpet class, 3,668; both these averages and the 
ear consisting of 51 weeks for 1942 and 53 weeks for 1943. 
yet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms o 
ry activity for 1942 and 1943, including such 1] 


; total weekly average machine 


): Woolen and worsted—1 942, 2,813; 1943, 2,730; carpet and rug—1942, 278; 1943, 289. 


Revised series. 


yl, 0, . ‘ 
Ane, ae ke “eee 


$12): Aireraft—i941, Dec., 


1,240.4; Apr., 1,424.6; 


fo For monthly 1941 data for the yarn price series see p. 8 
t October 1937-July 1942; 1942 monthly average, $0.i87; revised 1 


NOTE FOR AIRCRAFT AND SHIPBUILDING, PP. S-10 AND S~12.—Data for December 1941-February 1943, which we 
ment (p. 8-10): Aircraft—1941, Dec., 730.1; average, 517.0; 1942—Jan., 801.8; Feb., 8 
1,524.3; Dec., 1,612.7; average, 1,175.1; 1943—Jan., 
8; May, 879.9; June, 961.5; July, 1,063.4; Aug., 1,156.9; Sept., 1,211.2; Oct., 
1,074.0; average, 673.9; 1942—Jan., 1,299.9; Feb., 
» 2,815.4; Nov., 2,472.2; Dec., 2,655.9; average, 1,890.8; 1943—Jan., 2,767.1; 
May, 1,571.9; June, 1,701.3; July, 1,966.4; Aug., 2,203.3; Sept., 2,378.0; Oct. 


1,676.1; Feb., 1,730.2. 


1,374.1; Mar., 
Feb., 2,856.0. 


~35 of the November 1942 issue (1941 monthly average, $0.355). 
941 average, $0.144; al] revisions available on request. 


re not available for publication currently, are as follows:—Employ- 
78.6; Mar., 922.6; Apr., 974.0; May, 1,033.0; June, 1,096.9; July, 1,185.2; Aug., 1,274.4; ove 1,345.2; 
Shipbuilding—1941, Dec., 497.8; average, 319.1; 1942—Jan., 568.3; Feb., 640.4; Mar., 708.9; 
,448.6. Payrolls (p. 
050.5; Sept., 2,183.3; 
Feb., 1,141.6; Mar. 


e spindles, 23,051; active spindle hours, total, 11,128; average per spindle in place, 
1943 monthly averages shown above are computed from 52-week totals 


1,254.5; Nov., 1,308.1; Dec., 1,361.7; average, 992.8; 1943—Jan., 1,404.4; Feb., 1 
1,448.8; Apr., 1,554.3; May, 1,659.1; June, 1,778.5; July, 1,897.5; 
Shipbuilding—1941, Dee., 816.2; average, 465.6; 1942—Jan., 996.1; ¥ 
, 2,414.4; Nov., 2,656.4; Dec., 2,651.8; average, 1,862.1; 1943—Jan., 2,686.6; Feb., 2,766.6 | 


Aug., 2 


465; operations, 134.8. 


perating entirely on cotton yarns (no sepa- 
ooms, is as follows (broad and narrow com- 


The farm price series has been revised 
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Monthly statistics through December 


1941, together with explanatory notes 1944 1943 194 ‘ 

























































































wc gqammng ay aed eagle Octo- [N D j 
ta, may m the up- Sep- cto- ovem- ecem- |Monthly| Jany- 
plement to the Survey March | March | April | May | June July | August tember ber ber | ber average’ po 
TEXTILE PRODUCTS—Continued 4 
WOOL—Continued 2 
Stocks, scoured basis, end of quarter:t a 
ee .....thous. of Ib_.|.____.__] 194,066 |.......--].-..---.. TY RRC Rae eae | Ree Bee 289, 058 |'274,965 |. 4 
Wool finer than 40s, total. .-.....--. do__-- eae OY Le ee WOM EEE Iuccscc L widen ies gt SE Se 246, 819 |!228,424 |... a: 
(| Bis aI ea Ui RRR Re" cs a OSD RSP babe cee oo Renee Bee 127, 007 |1114,786 |... a 
seas OE Re 4 =e eee sl YS ee Ny ES, ec Re 119, 812 |1113, 638 |_-._ e 
Wool 40s and below and carpet. -.-_- at Sa oY SRRRST ree EEE Vide nnn nbeckiecawt 8 STRESS. RS 42, 239 | | 46, 542 ee bie. 
MISCELLANEOUS PRODUCTS 
Fur, sales by dealers_____----.-- thous. of dol__}_..----- 8, 663 6, C04 4, 938 5, 712 3, 786 3, 637 2, 826 2, 230 8, 245 5,087 | 24,954 7, 205 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo__thous. lin. yd__| 12, 156 9, 231 8, 760 9, 761 10, 226 10, 234 9, 605 11, 429 10, 688 10, 551 11, 883 10, 218 12, 285 
Pyroxylin spread...........--- thous. of Ib_- 5, 277 3, 783 3, 803 4, 016 4, 220 4, 159 4, 193 4, 435 4, 658 4, 585 4, 533 4, 120 4, 716 
Shipments, billed_......-- thous. linear yd_. 6, 328 4, 766 4, 678 4, 760 5, 330 4, 672 5, 090 5, 194 5, 346 5, 897 5, 398 4, 981 5, 919 
TRANSPORTATION EQUIPMENT 
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AUTOMOBILES 


Indexes of retail financing: 































































































— car financing, volume:t 
Ro tcubociwkdtenhe Jan. 1942=100_- 39 36 41 39 40 37 40 | 38 33 32 32 34 v1 
New cars...... ee wie wtinihiatana te do... 9 30 39 36 28 23 22 | 14 13 10 8 21 10 
| SES eee @.... 47 37 41 40 42 41 44 44 38 33 38 37 33 
Retail automobile receivables outstanding, 
end of month__..__..-- Dec. 31, 1939=100_- 13 22 18 16 15 15 14 14 14 a 13 
Automobile rims, production_.thous. of rims- 862 638 653 683 634 648 686 732 746 R69 769 503 752 
RAILWAY EQUIPMENT 
American Railway Car Institute: a 
Shipments: j 
Freight cars, total_...........--- number. -|------ 5, 584 8, 045 8, 009 7, 837 7, 752 6, 843 6,105 | *3,953 | * 3,681 3,504 | 35,645 4,100} | 
SSE SES SEE Seer _ eee 1, 469 1, 641 1, 034 1, 420 2, 382 2, 995 3,599 | *3,068 | * 2,282 1, 964 | 32,052 2, 425- 
Passenger cars, total_............--- aA i 0 6 0 0 0 3 62 288 331 3 58 351 
| RT Sa eae 0 0 0 0 0 0 r 53 288 331 3 56 351 
Association of American Railroads: 
Freight cars, end of month: f 
Number owned.-___.__----.--- thousands_- 1, 753 1, 741 1, 740 1,740 1, 741 1, 742 1, 744 1, 747 1, 749 1, 750 1, 750 1, 744 1,752 | 
Undergoing or awaiting classified repairs d 
thousands. - 43 44 47 48 49 50 49 48 45 43 42 46 42 
Percent of total on line__._.......-._.- 2.5 2.6 2.8 2.8 2.9 2.9 2.8 2.8 2.6 2.5 2.5 2.7 2.4 
Eee cars..| 35, 581 20, 712 19, 397 33, 537 31, 744 27, 795 28, 133 27, 696 32, 892 35, 053 34, 537 27,509 | 32,211 
Equipment manufacturers - ------ Go....| 24, 241 17, 393 16, 162 28, 227 27,011 23, 577 22, 975 21, 410 21, 876 23, 176 22, 654 21, 246 | 20,780 | 
TS oe <a nnctonena- do....| 11,340 3, 319 3, 235 5, 310 4, 733 4, 218 5, 158 6, 286 11,016 11, 877 11, 883 6, 263 11, 431 
Locomotives, steam, end of month: 4 
Undergoing or awaiting classified repairs E 
number-. 2, 092 2, 081 2, 082 2, 052 2, 051 2, 014 2, 105 2, 070 2,079 2, 109 1, 977 2, 046 2, 137 
Percent of total on line____........._..-- 5.3 5.3 5.3 5.2 5.2 5.1 5.3 5.3 5.3 5.3 5.0 5.2 5.4 
Orders unfilled.................. number... 243 416 394 418 506 485 461 468 426 387 339 422 303 
Equipment manufacturers - ----_- . 204 312 305 340 391 385 371 387 352 323 285 3 336 252 
Ramead shops. .................. a 39 104 89 78 115 100 90 81 74 64 54 3 86 51 
INDUSTRIAL ELECTRIC TRUCKS : 
AND TRA R q 
Shipments, total. ..............----- number-.-|__-_---- 435 410 353 378 299 352 369 375 374 431 367 356 | 4 
i cis ccinitatasictstsidlipegialitntnccbenied | aaa 425 384 342 362 296 346 361 368 341 378 349 321 
ceed ad _ Se a 10 26 11 16 3 6 > 7 33 53 18 35 
CANADIAN STATISTICS 
Physical volume of business, adjusted: : 
ombined indext _......---.-- 1935-39=100 |__..---- 231.7 236.9 231.8 232. 4 236. 3 241.0 236.7 239. 5 242.9 248. 8 235. 9 247.0 
Industrial production, combined indext 
1935-39=100__|....---- 269. 1 274.4 267.8 267.2 270. 2 276.8 280. 9 283.3 282. 5 282. 0 273.0 275.4 
| EEE ARs SESE 90. 8 83.7 91.3 73.6 69. 5 84.9 77.5 82.5 70. 4 107.6 89.0 69.6 
iit umooamad EE Se 146. 5 153.0 161. 2 161.6 167.3 163.7 160.5 151.3 149, 4 153.5 154.4 156.3 
Manufacturingt.-_.............-.- St eae 294. 1 296. 7 286. 5 285. 6 284.8 290. 8 299. 2 304. 1 306. 9 308. 4 293.9 303. 5 
» | 2d CN Rui 124.4 116.0 118.5 132. 2 126. 6 127.2 127.2 114.2 126.4 131.5 122. 5 114.2 
ah EEE Et a eas 245.3 248.0 254. 7 245. 4 253. 3 254. 3 243.3 240. 1 232. 2 244.8 241.9 249.7 
Distribution, combined indext-.-..- do... ‘ 154.3 159. 2 157.2 160. 5 166. 1 166.9 154.0 148.8 158.7 180.3 159. 6 188.0 
Agricultural marketings, adjusted: 
EEE do-_..- 108. 8 224.9 252.7 258. 3 295. 2 120. 5 53.4 51.0 110. 5 167.7 157.2 245.5 
| SECS 2, aaa eae aie do...- 108. 4 256. 7 290. 4 293. 0 339.3 123.4 45.3 44.6 105.6 180.8 170.9 277.3 
EE do... 110.7 86.6 88.9 107.6 104.0 108. 1 88.7 78.5 131.8 110.7 98.0 107.4 
Commodity prices: 
naw biie oe 119.0 117.2 117.6 118.1 118.5 118.8 119. 2 119. 4 119.3 119.4 119.3 118.4 119.0 
a SES TEESE GN 1926= 100. 103. 0 r 98.6 r 99.0 7 99.3 r 99.6 100. 1 100.4 | * 101.1 101.9 102. 4 102. 5 100.0 102.5 
ways: 
ID So ec oneccccoces thous. of cars__|-_-------- 286 280 284 298 293 r 302 * 303 315 r 319 288 288 281 
Revenue freight carried 1 mile __ mil. of tons_|-------- 5, 083 5, 167 5, 460 5, 611 5, 515 5, 659 5, 670 5, 815 5, 868 5, 366 5, 311 5, 349 |. 
Passengers carried 1 mile. --.._- mil. of pass_-|------ ¥ 481 519 508 564 657 662 573 543 489 679 540 481 |.--- 
* Revised. » Preliminary. 1 Quarterly average. 2 Revised 1942 monthly average, 3,545. : 
3 Revised 1942 monthly averages: Freight cars—shipments, total, 4,665; domestic, 3,954. Passenger cars—shipments, total, 18; domestic, 17. Locomotives—unfilled orders, 
ment manufacturers, 286; railroad shops, 57. 
{Revised series. Wool stocks are compiled on a revised basis nning 1942 and cover all known stocks of wool in commercial! channels, including stocks in the hands of 


dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies C 

not included. For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked “‘¢” on p. 5-35 of 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by 4 
current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data 
ndex was further revised in the March 1943 Survey and the mining index was revised in 


shown on p. S-36 of the December 1942 Survey; subsequently the construction i ° 
1942 monthly average for mining index, 209.3). The revisions affected principally indexes for the period beginning January 1940; the agricultural marketings: 


1944 issue (revised 
and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are available on request. 


U.S. GOVERNMENT PAINTING OFFICE: 1944 











me, equal a 
Alte lps: SNC ie we 











quip: 











net reat a categet 











+ Bureau of Foreign and Domestic Commerce, i 7 fi Be Poe 
Washington 25, D. C. i Ee ne Pra 








